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[IpaBmia ONpeaeNeHns CTOMMOCTH akTHBOB OTKPBITOrO MAaeBOro HHBECTHLIMOHHOTO (oHNa
obmuraunil «Apukanutan — YucTsle AeHbri» (nanee - QoHI) M BeJIUUYHHBI 0053aTE/IbCTB,
OJUIEKAIMX MCIIOHEHHMIO 33 cUeT YKa3aHHbIX akTuBOB, Ha 2016 roa (zamee — Ilpasuina)
paspaGotanbl B cooTBeTcTBHH ¢ «[los0okeHHeM O MOpAAKE M CPOKaX OINPENC/ICHHMs
CTOUMOCTH YHCTBIX AKTHBOB aKIIMOHEPHBIX HHBECTHIHOHHBIX (JOHIOB, CTOMMOCTH YHCThIX
AKTHBOB MAEBBIX MHBECTHIIMOHHBIX (DOHI0B, PaCUETHOH CTOMMOCTH HHBECTHIMOHHBIX I1ACB
TaeBbIX MHBECTHIMOHHBIX (DOHIOB. @ TaKKe CTOMMOCTH YHCTBIX @KTHBOB aKIMOHEPHBIX
MHBECTHIIMOHHBIX (DOHIOB B pacueTe Ha OJHY AaKIMIO», YTBEPKJIEHHBIM IIpHKa3oM
dezepanbHOii cykObI 0 GuHaHCOBbM phiHKaM Poccun Ne 05-21/m3-u ot 15.06.2005 .
(nanee — [onoxenue).

Hacrosmue [TpaBuia onpenestoT NOpsAI0K ONpe/Ie/ieHHsl CTOHMOCTH aKTHBOB U BEJIHYHHBI
0643aTeIbCTR, MOUISKAIIAX HCIOJIHEHHIO 33 CYET YKa3aHHbIX aKTHBOB, MEPHO/MYHOCTH
IIPOBEICHHS OIEHIIMKOM (DOHIA OLEHKH CTOHMOCTH HMYyIleCTBa (OH/IA, MOUIeKAIIEro
OlIEHKe, HAHMEHOBAHHS POCCHICKUX OPraHH3aTopOB TOPrOBIIM HA PhIHKE LEHHBIX Oymar, 1o
pe3y/bTaTaM TOProB y KOTOPBIX ONPEIeIsioTcs NPH3HABAEMbIE KOTHPOBKH LECHHBIX Oymar,
[IpaBuIIa BEIGOPA TAKMX OPraHU3aTOPOB TOPTOBIH HA PHIHKE IEHHBIX Oymar, HAMMCHOBAHHS
MHOCTPaHHBIX (QOHIOBBIX OMPIK, IO pe3y/pTaraM TOPrOB HAa KOTOPBIX ONpPEeNAeTCs LeHa
3aKpHITHA pBIHKA IEHHbIX OyMar HHOCTPAaHHBIX OJMHTEHTOB, IIpaBHja BBIOOpA TaKHX
(GOHI0BBIX GUPIK, @ TAKKE CTABKH JIMCKOHTHPOBAHHS OCTABIIMXCS IJIATEKEH 110 ACHEKHBIM
TpeGOBaHMAM, COCTABJISAIOMINM aKTHBBl (oHIa. mopsnoK (opMmHUpoBaHHs pesepsa Ul
BO3MEILEHUS [PEJICTOAINIMX PpACXOJ0B, CBA3AHHBIX C JIOBEPHUTE/IBHBIM YIPABICHHEM
OTKPBITBHIM MAEBHIM HHBECTUILIMOHHBIM (DOHIOM.

CrouMocTh YHMCTHIX akTHBOB (oHAa ompeienseTcs Kak pasHHLA MEX/]IY CTOMMOCTHIO
akTHBOB DOH/1a ¥ BETHUMHOMN 00S3aTEIbCTB, TOIEKALIMX HCITOTHEHHIO 38 CUET YKa3aHHBIX
AKTHBOB, HA MOMEHT OIpe/Ie/ICHHS CTOMMOCTH YUCThIX AKTHBOB.

CrouMocTh akTHBOB PoHJA onpejelsiercs Kak CyMMa JIEHEKHBIX CPEICTB Ha CcYeTax M BO
BKJIA/1aX M OLEHOYHOM CTOMMOCTH MHOIO MMYIIECTBA, COCTABIAIOIIErO yKa3aHHbIC aKTHBBI,
KOTOpas onpejessercs B CooTBeTCTBHH ¢ [Tonoxenuem u Hactosiumu [IpaBunamu.
IlopsioK oOmpejie/ieHds BETMYHHBI 00S3aTe/bCTB, IMOUIEXKAIINX HCIOJHEHHIO 3a CUeT
akTHBOB PoH/a, ycraHoiieH [lonokeHuneM.

OlleHKa aKTHBOB, COCTABISAIONIMX HUMYyIIecTBO PoHa, OLEHIIUKOM HE MPOH3BOAMTCS, TaK
KaK OLCHIIHK He mpeaycMorper [IpaBinamu 10BepHTEIBHOIO ynpasieHus GOHIOM.
OueHOYHAsT CTOMMOCTh IIEHHBIX OyMar, JIONYLIEHHBIX K TOpraM pOCCHHCKHM
OpPraHM3aTOpPOM TOPIOBIIH Ha PBIHKE LHEHHBIX Oymar, 3a HCKIIOUEHHEM OOIMraliii BHEITHHX
OONUralMoOHHBIX 3aiiMoB P®, mnpu3HaeTcs paBHOH HX IIPU3HABAEMOW KOTHPOBKE,
ONpe/Ie/ieHHON  CIIeAYIONMMH  OpraHW3aTOpaMHM  TOProBIM, B MOpsake  yObIBaHMs
IPUOPHUTETA:

7.1. 3axpsiToe akiponepHoe odmectBo «Ponnosas dupxka MMBb»
7.2.  OtkpbITOE aKIMoHepHOe 061ecTBO «MockoBckas bupxxa MMBB-PTC»

7.3.  OtkpeiToe akiuoHepHoe obuectBo «CankT — [letepOyprekas Gupikay.

OueHouHass CTOMMOCTH aKIHi MHOCTPAHHBIX AaKIIMOHEPHBIX OOINECTB W OOJHralui
HHOCTPAHHBIX KOMMEpYECKHX OpraHM3alMi, MNpOLICANIAX TPOUeaypy JHCTHHra Ha
MHOCTpaHHOH (OHI0BON GHpXke (3a UCKIIOUEHHEM eBPOOOIHIalluii), MPU3HAETCS PaBHOM
IIeHE 3aKPBITHS PhIHKA LEHHBIX OyMar Mo UTOTaM MOCJIeIHEr0 TOProBOro JHs HA yKa3aHHOH
(on10BO# GUpsKe nepejl AATOM ONpese/IeHNs HX OLEHOUHOH CTOMMOCTH, OIpPENC/ICHHON Ha
BCEX TOPTOBBIX IJIOIIA/IKAX, BXOJAIIUX B IPYIIIbI CJIEIYIOIUX OPraHu3aToOpOB TOPTOBIIK:

8.1. Awmepukanckas (onoBas oupxa (American Stock Exchange):
8.2. T'omxonrckas dongosas 6upxa (Hong Kong Stock Exchange):

8.3. Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);
8.4. Wpmnanzackas ¢pongosas Gupika (Irish Stock Exchange);



10.

I3

12.

TenepanbHbiii gupektop 000 YK «Apukanuraty

8.5. Hcnarckas donnosas oupxa (Madrid stock exchange):

8.6. Mramsuckas Gongosas oupika (Borsa Italiana S.p.A.);

8.7. Kopeiickas 6upxa (Korea Exchange):

8.8. Jlomzonckas donmosas 6upka (London Stock Exchange);

8.9. IToxcemOyprckas douzosas Guprka (Luxembourg Stock Exchange);
8.10. Hacaak (Nasdaq);

8.11. Hewmenxas ¢onosas 6upska (Deutsche Borse):

8.12. Hswo-Hopkekas douosas oupxka (New York Stock Exchange):
8.13. Toxuiickas ponmosas oupska (Tokyo Stock Exchange):

8.14. ®ouznosas Gupxka Toponto (Toronto Stock Exchange):

8.15. ®ounosas 6upxa [lIseiiapun (Swiss Exchange):

8.16. Illanxaiickas donnosas 6upsxa (Shanghai Stock Exchange).

B civuae, ec/M yKa3aHHbIE LleHHBIC OymMard MpOLLTH MPOLEAYpY JHCTHHIA Ha JBYX HIH
fo1ee HWHOCTPAHHBIX (GOHIOBBIX OHpXKax, MO HTOraM MOCIEJHEro TOProBOTO [IHS Ha
HHOCTpaHHOH (POHI0BOI OHpIKe, B LIEIAX ONpe/IeeHHS OLCHOYHOH CTOMMOCTH BBEIOMpaeTcs
Ta OMpKa, Ha KOTOpOHl B HMHTEpecax YHPaB/AIOIICH KOMIAHHH J1.Y. ®onpa Obuia
OCYLIECTBIIEHA MOC/IE/HAS [0 BPEMEHH CJlelIKa KyTITH-TIPOIakKH YKa3aHHbIX IICHHBIX Oymar
B TeYeHHE TOProBOro JHA.

Peseps Ui BO3MEIUCHMS IPEJACTOAIMX pPACXOI0B. CBA3AHHBIX C JOBCPUTEIBLHBIM
vipasienneM @onza, He GOpMHUpYETCH.

CtaBka (CTABKM) JAMCKOHTHPOBAHMs OCTABLIMXCS [LTATEXKEH 10 JEHEKHBIM TPEOOBAHMSM,
COCTABJISIONIMM aKTHBBI NTA€BOT0 WHBECTHIIMOHHOTO (JOHIA. HE YCTAHABIMBAIOTCA, TAK KaK
TaKue JeHekKHble TpeOOBaHUS He MOTYT COCTABISATh aKkTuBbl DOHIA.

[Ipn pacueTe OLEHOYHOH CTOMMOCTH LEHHBIX Oymar rnpu3HaBacMas KOTHPOBKa (I€HA
3aKPBITHS) 110 JaHHBIM OPraHH3aTopa TOProOBJIH HCMOIB3YeTCsA C TeM KOIHIECTBOM 3HAKOB
[0CJIE 3aMATOMH, KOTOpoe 00BSABISET OPraHu3aTop TOPrOBIIH.

CTOMMOCTb YHCTHIX akTHBOB (POHIA, B TOM YHCIIE CPEIHEro/loBasi CTOMMOCTb YHCTBIX
aKTHBOB OIpeJeisercss B pyOiasX ¢ TOYHOCTBIO 10 JBYX 3HAKOB [OCIE 3amsToH 110
COCTOSIHHIO Ha 20 4acOB MOCKOBCKOTO BPeMeHH B cOOTBETCTBHH ¢ [losioxeHneM.
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