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1. OBIME NOJOXKEHUS

Hacrosimme IlpaBuna omnpeneneHus 4YHCTBIX akTUBOB (maynee — «lIpaBmima») OTKpPBHITOrO IaeBOTO
WHBECTUIIMOHHOTO (oHma «Apukamutan — YucTele OeHBH» (Hanmee — «(DOHﬂl») MOl yIpaBJICHUEM
OOmiecTBa ¢ OTPaHWYCHHOW OTBETCTBEHHOCTHIO YTIIPABIAIOMIAs KOMMAHHUA «ApHUKamuTam» (mamee —
«VTpaBisionas KOMIaHusI») pa3paboTaHbl B COOTBETCTBHH C TPEOOBaHUSIME 3aKOHOAATENbCTBA Poccuiickoi
®denepanun, B ToM yncie Ykazanus banka Poccun ot 25 aBrycra 2015 r. Ne 3758-Y «O0 onpeneneHun
CTOMMOCTH YUCTBIX aKTMBOB WHBECTHI[MOHHBIX (DOH/IOB, B TOM 4YHUCIE O MOPSJAKE pacuéra CpeaHEro 0BOH
CTOMMOCTH YHCTBIX AKTHBOB IIa€BOI0 HMHBECTHUIIMOHHOTO (OHJA M YHCTBHIX aKTHBOB aKIHMOHEPHOTO
MHBECTHLMOHHOTO (oHJA, pAacUETHOM CTOMMOCTH WHBECTHLHOHHBIX I1a€B MAEBBIX WHBECTHUIIMOHHBIX
(hOHIOB, CTOMMOCTH UMYILECTBA, IEPEJAHHOTO B OIUIATYy MHBECTUIIMOHHBIX IaeBy» (nanee — «YKazaHHe») U
MHBIX HOPMATHBHBIX akToB banka Poccun M ycTaHaBIMBAIOT IOPSIOK M CPOKH OIPENETICHHS CTOMMOCTH
YHUCTHIX aKTHBOB (DOHIA, MOPSANOK ONpeNeNeHHs PacyéTHOH CTOMMOCTH MHBECTHLHOHHOTO nas doHpa u
HOPSIOK ONpeNeNIeH s CTOMMOCTH HMYIIECTBA, IIEPEIaHHOTO B OIUIATy MHBECTHLHMOHHBIX racB doHxa u mp.

Hacrosmue IlpaBuina, a Takke M3MEHEHUS M JIOTIOTHEHHMA K HUM YTBEP)KOAIOTCS MPHKA30M T'€HEPAIBHOTO
JUPEKTOpa YIPaBIAIOIIEH KOMIIAHUN TI0 coracoBaHuio co Crennann3upoBaHHBIM aenosutapueM PoHza,
YKa3aHHBIM B IPaBHJIaX JOBEPUTEIBHOTO YIIPABICHHS.

Hacrosimue [pasuna momnexat npumeHenuto ¢ 30 staapst 2017 roxa.

2. ITOPAAOK ONPEAEJEHUS CTOUMOCTHU YUCThIX AKTUBOB ®OHJIA

CTOHUMOCTh YHUCTHIX aKTHBOB ONPCACTIACTCA KaK pasHulIa MEXKAY CTOUMOCTBIO BCEX AKTUBOB (DOHILa u
BEJIUUMHON BCEX 06H33TCJ’ILCTB, MOoJJIC)KAIIUX MCIOJHCHUIO 3a CYCT YKa3aHHBIX AKTHBOB, Ha MOMCHT
OIMpCACIICHNUA CTOUMOCTH YUCTBIX aKTUBOB.

CTOHUMOCTD YHCTBHIX aKTHBOB (I)OH,Ha OIPCALCIIACTCA:

B Ccly4yae TPUOCTAHOBJIEHMs BBIJIAUM, IOTAlleHHs] M OOMEHa HWHBECTHIIMOHHBIX mNaeB PoHma - Ha JAary
BO300HOBJICHMS UX BEIJAYH, ITOrallICHUSI 1 OOMEHa;

B ciyyae mpekpamieHus PoHma - Ha AaTy BO3HUKHOBEHHS OCHOBAHHUS €ro MpeKpalleHus; Ha MOCIeIHUN
pabouuii IeHb KaKJOro KaJCHIAPHOIO MeECsIa M0 KaJCHIAPHOTO MeECsIla, MPEIIICCTBYIONICTO MECSIy, B
KOTOPOM IacBOI UHBECTUITMOHHBIN (DOH UCKITIOUCH U3 PEECTPa MaCBbIX HHBECTUIIHOHHBIX (DOH/IOB;

nocye 3aBepiieHus GopmupoBaHus PoHma - KaXIbIH padounid AeHs N0 OHs uckitodeHus Dorma u3 peectpa
MACBBIX HHBECTUIIHOHHBIX (DOHIIOB.

CTOHUMOCTPD YHCTHIX aKTHBOB OIIPCACIIACTCA HE TO3/IHEC pa60qer0 JAHA, CICAYIOUICTO 3a THEM, 10 COCTOSTHUTIO
Ha KOTOpLIﬁ OCYHICCTBIIACTCA ONIPEACIICHUE CTOUMOCTH YUCTBIX aKTUBOB.

CTouMOCTh aKTHBOB OIpezersieTcss Oe3 ydera HaJloroB, KOTOpBIE YIUIAUMBAIOTCS B COOTBETCTBUH C
3aKoHoJaTenbcTBOM Poccuiickoit Penepannu WIM HMHOCTPAHHOTO TOCYAapCcTBa INPH MPHOOPETEHHH U
peanu3anuy yKa3aHHbIX aKTUBOB.

CTOMMOCTh aKTMBOB M BEJIMUMHA 00S3aTeNIbCTB, BBIPAKEHHAs B MHOCTPAHHOW BAJIOTE, NMPUHUMAETCS B
b b

pacder CTOMMOCTH YHMCTHIX aKTUBOB B pyOisax no oduimansHoMy Kypey LleHtpansHoro 6anka Poccuiickoii

®Denepaliuyl Ha 1aTy ONPEASNICHIS X CIPaBEIINBON CTOUMOCTH.

B ciyuae, ecm LlentpansabiM 6ankoMm Poccuiickoit deneparuy He YCTaHOBIIEH IPAMON Kypc BallOTHI, B
KOTOpOH BBIp@KEHA CTOMMOCTh AKTHUBOB (0053aTENBCTB) K PyOII0, TO B KaUeCTBE MCTOYHMKA MH(POPMAIN
UCTIONB3YIOTCS JaHHBIE, pacKpbiBacMble HWHpopMamuoHHOH cuctemoir bBaymbepr (Bloomberg), mpu
OTCYTCTBHH JJAHHBIX B HHPOpMAIMOHHOU cucteme Biiym6epr (Bloomberg) ucnosb3yrores ganubie Thomson
Reuters, pa3MelIeHHbIE Ha 0(UIIHATEHOM caiite banka Poccun B CE€THU Hurepner
www.cbr.ru/hd_base/?PrtID=sc_daily (unbopmanusi pasmemiaercs B COOTBETCTBUM C IHCbMOM baHka
Poccun ot 15.09.2015 1. «O nybnmkamuu nanHeix Thomson Reuters o Kypcax MHOCTpaHHBIX BT K
nomnapy CIIA Ha caiite banka Poccuny). [Ipu 3ToM Kypc Takoi BaIOTHI K pyOITIO pPacCUUTHIBACTCS KaK:

! Tanee 1o TekcTy PoHA Taxke MOXKET UCIIONb30BaThCs B 3HaUeHHH « Y npapistomas komnanus [1.Y. OIIU® obnuranumit

«Apukanutai — YucTbie ISHI UM
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1 / (xypc nmommapa CIIA k wuHOCTpaHHOH Bamore mo xandeiM Bloomberg (Thomson Reuters) /
opunmanbHeiit kype nomtapa CIIA k py6ito mo gauasM LB P®D), i okpyIiseTcst 10 YeThIpex 3HAKOB MOCIIE
3aISTOM.

2.7. Ilpu ompeneireHNH CTOMMOCTH YHCTHIX aKTHBOB B COCTAaB 00S3aTEIbCTB BKIIOYACTCS PE3EPB HA BBIILIATY
BO3HArpaXxaeHus Ympasistomed kommaHuy, CrHenualn3upoBaHHOMY JENO3UTApUI0, ayAUTOPCKOM
OpTraHu3aIy U JIHUIlY, OCYILECTBIIAIOLIEMY BEJICHHME peecTpa BiaJeNblieB MHBECTHUIIMOHHBIX I1aeB IaeBOTO
uHBecTUIIMOHHOTO DOHIa, OIpeAeNeHHBIH HCXOAA M3 pa3Mepa BO3HAIPAXKJICHUS, IMPEIyCMOTPEHHOTO
COOTBETCTBYIOLIUM JIMIIAM TpaBUJIaMM JOBEpPHUTEIbHOro ympasieHus QPongom. HHble pe3epBbl He
(hopMHpYIOTCS U HE BKIIIOYAIOTCS B COCTaB 00s13aTenbcTB DoHma.

2.8. Croumocth 4nCTHIX akTHBOB DOHJA ompenensieTcsi 0 COCTOSHHIO Ha 9aC ¥ MUHYTHl MOCKOBCKOTO BPEMEHH
(UTC+3), cootBercTBytomue 23 gac. 59 MHH. JaThl, HA KOTOPYIO PAacCYMTHIBAETCS CTOMMOCTH UHMCTBIX
aKTHBOB TOTO YacOBOTO II0sica, Ha KOTOPOM COBEpIIeHa Hamboiiee IO3HAS crenka (omepamus) ¢
umyiectsoM @DoHJa B /ATy pacueTa CTOMMOCTH YHCTBIX aKTHBOB, WJIM PACKpBITHI Hauboliee MO3IHHE
JIaHHbBIE (C YYE€TOM Pa3HHIIBI BO BpEeMEHH), TpeOyeMble [JIsl ONpeIesiCHHs CIPaBENTUBOI CTOMMOCTH aKTHBOB
(00s13aTEIBCTB).

2.9. CpexnHeromoBasi CTONMOCTB YHCTHIX akTHBOB DOHAa Ha IMO0O0W I€Hb ONpenesIeTcs] KaKk OTHOIICHHE CYyMMBI
CTOMMOCTEH YHCTBIX AaKTHBOB Ha Ka)Iblii pabOuYMil JeHb KaJlCHIAPHOTO roja (eciud Ha pabovuii JCHb
KaJICHJAapHOTO T0Jla CTOUMOCTh YUCTHIX aKTUBOB HE OMpENENsIach — Ha MOCJIETHUN JIeHb ee ONpeaeeHHs,
NPENIECTBYIOIINIA TAKOMY JHIO) C Havyasa roja (¢ aAaThl 3aBepuieHus (okoH4aHus) popmupoBanus PoHna)
IO TaThl pacuéTa CPeAHET0I0BOM CTOMMOCTH YUCTHIX aKTUBOB K YHCITY pabovnXx AHEH B KaJlEHAAPHOM TOITY.

2.10. PacyérHas CTOMMOCTh HHBECTUIIMOHHOTO mass DoHIa ompenenseTcs Ha KaXKIyH JOaTy, Ha KOTOPYIO
ONPEEINAETCS CTOUMOCTh YUCTBIX akKTUBOB POHMA, yTEM JEJICHUS CTOMMOCTH YUCTBIX akTHBOB DoHIA Ha
KOJIMYECTBO MHBECTULIMOHHBIX I1a€B 10 IaHHBIM PEECTpa BIaAeIbLEB HUHBECTULIMOHHBIX acB DoHa Ha JaTy
OnpeesieHus] pacYETHON CTOUMOCTH.

2.11. CTOUMOCTb YHCTBIX AKTHUBOB, B TOM YHCJIC CpCAHCTOA0BAass CTOUMOCTb YHUCTBIX AKTUBOB, a4 TAKIKC pacqéTHa;{
CTOUMOCTh MHBCCTUIIMOHHOT'O IIas qDOHI[a OMPEACIIAOTCA € TOYHOCTBIO OO0 ABYX 3HAKOB IIOCJIC 33H$[T01>‘I, C
MNPUMCHCHUCM IIPABUJI MATEMATUYICCKOI'O OKPYIJICHUA.

2.12. CToMMOCTb YHUCTBIX aKTHBOB, B TOM YHCIIE CpEIHErOf0Bas CTOMMOCTb YHCTHIX aKTHBOB, pacyérHas
CTOMMOCTbH HHBECTHLIMOHHOTO nast @oH/Ia, ONPEessIIoTCs B PyOIIsX.

2.13. B ciyuasx u3MEHEHHUsS JaHHBIX, HA OCHOBaHHUHM KOTOPBIX Obla OINpejeieHa CTOMMOCTh YHCTBIX aKTHBOB,
CTOMMOCTb YHMCTBIX aKTUBOB IIOJUICKUT nepepacd€ry. Ilepepacdér cCTOMMOCTH YUCTBIX AKTUBOB MOXET HE
OCYILIECTBIISITBCSL TOJILKO B Cilyyae, KOTJa OTKJIOHEHHE HCIIOJb30BaHHOW B pacdéTe CTOMMOCTH aKTHUBa
(obsi3atenncTBa) coctaBisger MeHee dyeM 0,1% KOpPpEeKTHOH CTOMMOCTH YHMCTHIX AKTHBOB W OTKJIOHEHHE
CTOMMOCTH YHCTBIX aKTHBOB Ha 3TOT MOMEHT pacuéra coctaBiser meHee 0,1% KOPpEeKTHOW CTOMMOCTH
YHCTHIX AKTUBOB.

[Tepepacu€T cpeiHero10Boii CTOMMOCTH YHUCThIX aKTUBOB DOH/A M pacuE€THON CTOMMOCTH UHBECTUIIHOHHOTO
ras raeBoro MHBECTUHMOHHOTO DOHAA OCYIIECTBISETCS B cllyyae rnepepacy€ra CTOMMOCTH YUCThIX aKTUBOB.

3. KPUTEPHUM MPU3HAHUS (MIPEKPAILEHUS TPU3HAHUSI) AKTUBOB (OBSI3ATEJbLCTB)

3.1. AxkTuB mnpu3HaeTcs YHpaBJSIOMEH KOMIAHWEH B IENsX BEJCHUS YydYeTa, COCTaBJICHHS (PUHAHCOBOH
oryetHocTn POHIA W ompeneseHuss CTOMMOCTH YHCTHIX akTHBOB (POHAA, NPH COONMIONCHUH CIETYIOIINX
YCIIOBUH!

- MPEACTABIACTCA BEPOATHBIM IMOCTYIJICHUE B q)OH}I WA BBIOBITHE M3 q)OHI[a 6y£[yL[II/IX 9KOHOMHYCCKHX BBIT'O,
CBSI3aHHBIX C OTUM aKTHUBOM,
- aKTHUB MOYKET OBITh HAJACXKHO OLICHCH.

3.2.  OOs3arenbCTBO MpU3HAETCS YTIPaBISIONIEH KOMITAaHHEH B IEJIsIX BEACHHs y4eTa, COCTaBJIeHHs (pHHAHCOBOH
otueTHOCcTH DOHJA U ONpeIeNIeHUs] CTOUMOCTH YUCTHIX akTHBOB DOHAa, eciu:

- BBIOBITHE M3 (DOH}Ia 6yllyHH/IX OKOHOMHNYCCKUX BBII'OJ], CBA3AHHBIX C 3THUM O6H33TGJ’[LCTBOM, MPEACTABIIACTCA
BEPOATHBIM, U
- 00513aTEIHLCTBO UMEET TIEPBOHAYAJIIBHYIO CTOUMOCTD WJIM CTOMMOCTB, KOTOpasd MOXKET OBITh HaJAC)KHO OILICHCHA.

3.3, VYmpasnsromias KOMIaHHs peKpalaeT npu3HaHue akTHBOB (0053aTeNbCTB) TOT/A, KOIJa OHU MPEKpaIialoT
YAOBIETBOPATh KPUTEPUAM IIPU3HAHHUSA.
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3.4. OcobeHHocTr mnpu3HAHUSA (MPEKPAIICHUS NPU3HAHUI) OTACIBbHBIX BHIOB AKTHBOB (00S3aTEIILCTRB)
ycraHosJeHH! B [Ipunoxennsax 5-15 k Hacrosmum [IpaBunam.

4.  METOJBI ONPEJAEJEHUS CTOUMOCTH AKTHBOB W BEJTUUYNH OBSI3ATEJBCTB

4.1. Tlpum ompenercHUN CIPABEIMBOI CTOMMOCTH aKTHBOB (00s3aTENECTB) YTpaBIAIONMAas KOMIAHUS JOJDKHA
HCIIOJIb30BaTh TAKHE METOIBI OIICHKU, KOTOPBIC SBISIOTCS MPUEMIICMBIMH B CJIOXKHBIIUXCS 00CTOATEILCTBAX
U JUIS KOTOPBIX JOCTYIHBI JaHHBIC, JOCTATOYHBIC IS OLICHKU CIPABEJIMBOW CTOUMOCTH. JIJs OIICHKH
CIPAaBENIUBON CTOMMOCTH aKTHBOB M O0S3aTEIbCTB B YCIOBHSIX HEAKTHBHOTO PHIHKA YTPaBIISIOIIAS
KOMITaHUSI UCTIONB3YET MOIXOMbI (PBIHOYHBIM MMOAXO0/], 3aTPATHBIM MOAXO[, JOXOMHBIA MOIX0M) U METOIHI,
onpenenennbie B [Ipunoxenusx 5-15 nactosmux [Ipasu.

4.2. B o6mem ciaydae Ypapisiolias KOMIAHUS OMpPEAENsIeT CIPaBeIMBYI0 CTOUMOCTh aKTHBA B CJIEAYIOIIEM
MOPSIIKE:

—  OIpeJeNicHHe OCHOBHOrO (HamOoJiee BHITOJHOTO) PHIHKA JJIS JAHHOTO aKTHBA, K KOTOPOMY y YIPaBIISIONICH
KOMITAHUU MMEETCS TOCTYI Ha NaTy oueHKH. COOTHECCHHE JOMYCTHMBIX B COOTBETCTBUHM C WHBECTUI[MOHHOMN
nexnapanueii @oHa aKTHBOB M PBIHKOB MpUBeCHBI B [Ipunoxennn 2 k HactosumM [IpaBunam;

—  OMpeJelicHHE, IBJISIETCS JIU OCHOBHOM (HanOoiee BBITOAHBII) PHIHOK aKTHBHBIM;

—  ©CIIM PBHIHOK SIBISETCS aKTUBHBIM, OCYIIECTBIISICTCS OIpEIeNiCHHE CIPaBEININBOW CTOMMOCTH Ha OCHOBAaHUHU
KOTHPYEMBIX IIeH (MCXOMHBIX NaHHBIX 1-ro YpoBH:A). KpuTepnn akTHBHOCTH PBIHKOB M KOTHPOBOYHBIC IICHEI,
KOTOpPBIC JOJDKHBI MPHHAMATHCS YTPABIAIOMICH KOMIIAHWEH B KauyecTBE CIIPABEIJIMBON CTOMMOCTH aKTHBA
npuseaeHsl B [Ipunoxenuu 3 k Hactosumm [IpaBuiam;

—  CCIIU PBIHOK HE SIBIICTCS aKTHBHBIM, OTIPEICICHUE CIIPABEINBOI CTOMMOCTH OCYILECTBIISICTCS B COOTBETCTBUHU
¢ [Ipunoxxenmsimu 5-15 mactosmmx [Ipasw,

— BBIABICHHC COOBITHH, TPHUBOAAIINX K OOCCIICHCHUIO, KOPPEKTUPOBKA CIPABEIIMBOM CTOUMOCTH B
cooTBeTcTBHH ¢ il 4.6 - 4.8 uuxe.

4.3. PpIHOK MpHU3HAETCS OCHOBHBIM, €CJIM MUMEET HAaWOOJBIIUI MO CPAaBHCHUIO C JAPYTMMHU DPHIHKAMH O0BEM
TOPIOB.

[Ipn mpoBepke sABIAETCSA M PHIHOK OCHOBHBIM B OTHOIICHWH pBIHKA, nH(pOpManus o6 oObeMax TOProB Ha
KOTOPOM HE PpAacKphIBAacTCs Ha IIOCTOSIHHOW OCHOBE (HampuMmep, BHEOMPIKEBOW PBIHOK), HCIOJIB3YETCS HHAS
uHpopmanus, KoTopas B HAUOOJIbIIEH CTEIICHN OTBEYAET KPUTEPUIO JOCTOBEPHOCTH.

OCHOBHBIM WM HanOoJsiee BBITOAHBIM PBIHKOM JUIS IIGHHOH OyMmar#m MOXeT OBITh TOJBKO TOT PBIHOK, Ha
KOTOpOM JlaHHasl LIeHHasi Oymara JoIyIieHa K oOpalieHuto.

Ecnu Ympasnsiomas KOMIIaHUS B OTHOIIEHHWH akTHBa (00s3aTeNbCTBA) MMEET AOCTYN Ha €IWHCTBEHHBIN
PBIHOK, OH IIPU3HAETCsl OCHOBHBIM 0€3 orpeziesieH st 00bema TOPros.

44. B obumeMm ciyyae YmpaBisiomas KOMIAHUS OINpEAeNseT CHPaBeJIMBYH0 CTOMMOCTH 00s3aTeNbCTBA B
nopsiike, mpeaycMoTpeHHoM [Iprmosxkerusivu 12-14.

45. CopaBeiuBas CTOMMOCTh IO3MI[MH, COCTOSIIEH W3 HECKOJNBKUX eAWHHIl akThBa (00s3aTeNnbCcTBA)
OLICHMBACTCS KaK CyMMa, TMOJIyYeHHAs IMPH YMHOXECHHUHM CHPABEIUIMBOW CTOMMOCTH €JMHUIIBI AKTHBA
(o0Osi3aTenbcTBA) HAa MX KOJMYECTBO, YAEPXKHBaeMOe YMPABISAONIEH KOMIAHUN B COCTaBe AaKTHBOB
(o6s3arenncTB) PoHa.

4.6. Mogenb OICHKH CIPaBEIJIMBON CTOMMOCTH (DPHHAHCOBOTO AKTHBA C HCIOJIb30BAaHHEM HEHAOIIOIaeMBbIX
HCXOMHBIX NAHHBIX (B YCJIOBHSAX OTCYTCTBHS AKTHBHOI'O PBIHKA) TPEOYeT OTAEIBHOIO CYXICHHS, ©CIU
CYyIIECTBYEeT 0OBEKTUBHOE MOTBEPIKICHHE 00CCIICHEHHS B PE3yJIbTATe OJHOTO (MM HECKOJIBKHX COOBITHI,
KOTOpBIC:

—  HMEIHU MECTO IOCJIE TOCIEIHETO ONPEIENICHNUs CIIPABEJINBOM CTOMMOCTH aKTHBA,

—  TNIPHUBOJMAT K 00ECIIEHEHUIO, T.C. BIUSIOT Ha 0)KUAaeMble OyayIIue JeHEXHbIE IIOTOKH 10 (PUHAHCOBOMY aKTHBY,
CyMMa KOTOPBIX MOKET OBITh HaJIe)KHO OIICHEHA,;

—  TOATBEP)KIAIOTCS HAOIIOAaeMbIMU JTaHHBIMH.

4.7.  CoObITHs, IPUBOAAIINE K 00SCIIEHEHHIO aKTHBA!

—  3HAYUTENIbHBIC (PMHAHCOBEIC 3aTPYAHCHUSI SMUTCHTA HIIH JTOJDKHUKA;

— HapymOIeHHWE JIOTOBOpa, HANpHMeEp, HEyIUlaTa WM HapyIICHHE CPOKOB IUIaTe)Xa MPOIEHTOB WM OCHOBHOU
CYMMBI JI0JITa,;

—  HapyuieHue (UHAHCOBOTO 00s3aTeNbCTBA YMUTEHTOM IIEHHON Oymaru (IedoIIT 1o T0roBOi IIEHHOH Oymare);
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4.8.

5.1.

5.2.
5.3.

54.

5.5.

5.6.

MPENOCTABICHAE KPEAUTOPOM JIODKHHMKY YCTYIOK, OSKOHOMHUYECKH WM IOPHIMYECKH CBSI3aHHBIX C
(hPMHAHCOBBIMH 3aTPYJHEHIAMH 3aEMIIUKA, KOTOPBIE HE OBUTH OBl IIPEIOCTABIICHBI B IPOTHBHOM CIIy4ac;
BBE/ICHUE MPOLEAYpPHl OaHKPOTCTBA, YTPaThl CTaTyca, MO3BOJSIOMIETO OCYIIECTBIATH OCHOBHOM BHI
JEATEIILHOCTH, WIIM HHOTO poja (PMHAHCOBOW PEOPraHU3alMN SMUTCHTA WIIH TOJDKHHKA.

[lpu BO3HHKHOBEHHWH COOBITHH, NPHBOMAINIMX K OOCCIICHECHHIO, CIpaBeIINBas CTOMMOCTh aKTHBA
KOPPEKTHPYETCsI C Y4YETOM CYLICCTBEHHOCTH KPEOUTHBIX M HHBIX PHCKOB. YTIPABISIONIAs KOMIAHHSI
CaMOCTOSITENIBHO UITH C TIPUBJICYCHUEM HE3aBUCHMBIX SKCIIEPTOB BHIHOCHT CY)KACHHE O CYIIECTBEHHOCTH, Ha
OCHOBAaHHH KOTOPOTO CIIPaBEJIMBasi CTOMMOCTh aKTHBA, OMpeaeicHHas 0e3 ydera COOBITHS (COOBITHIA),
OPHUBOJSIIETO K OOCCICHEHHIO JODKHA OBITh CKOPPEKTHPOBaHA MyTEM YMHOXEHHS Ha KOI(QQUIHMEHT
obecuenenus (cM. 1. 2 [Ipunoxenns 4).

5. TIOPAJOK PACYETA BEJWYHWHBI PE3EPBA HA BHIIVIATY BO3HATPAXKIEHAA

Peseps Ha BhIIATy BO3HArpakKICHUS YTpaBisiomed KommaHud, Creruann3upoBaHHOMY IETO3UTapHIo,
ayANTOPCKOW OpraHm3aliy, W JIHIy, OCYIIECTBIAIOMIEMY BEJCHHUE PEECTpa BIIAJENBIIEB HHBECTHIIMOHHBIX
nmaecB QPoHzma (mamee — pe3epB Ha BBIIUIATY BO3HATPAXICHMS), ONpENEIsIETCS HMCXOAd W3 pa3Mepa
BO3HATrpaKACHMs, MPEIYCMOTPEHHOTO COOTBETCTBYIOIIUM JIMIL[AM MPAaBUJIAMH JOBEPUTEIHHOTO YIPABICHUS
®oHIOM, a TakKe HCIOJIB3YeTCS B TEYCHHUE OTYETHOTO rojlda M BKIIIOYACTCS B COCTaB 00S3aTENbCTB IPH
OIpeZIeJIeHUH CTOMMOCTH YHCTHIX akTUBOB DoHa.

Wubie pesepBrl B DoHze HE HOPMUPYIOTCS U HE BKIIOYAIOTCS B COCTaB 00s13aTesibcTB DoHpa.

PeszepB Ha BbIIUIATy BO3HArpaxJaeHusi (OPMUPYETCS OTAENBHO B 4YacTH pe3epBa Ha BBIIUIATY
BO3HArpa)<IcHUs YIPABILIOLIEH KOMIIAHUM U B YaCTU PE3€pPBa Ha BBIILIATY COBOKYIIHOI'O BO3HAIPa)ICHUS
Crienanu3upoBaHHOMY JICIIO3UTapUIO, ayAUTOPCKONW OpraHU3alliH, U JIHIlY, OCYIIECTBIIAIOLIEMY BeICHHE
peecTpa BiaeIbleB HHBECTUIIMOHHBIX ITaeB DoHa (1asiee — pe3epB Ha BHIIUIATY MPOYMX BOZHATPAXKICHHN).

Kpurepnn mnpusHaHHS pe3epBa Ha BBIJIATY BO3HATPaXKICHUS: PE3EpPB HA BHIIIATY BO3HATPAXKICHUH
Ha4YMCISIeTCs U OTPakaeTcs B cocTaBe 00s3arenscTB @oHga ¢ Hanbonee Mo3HEN U3 IBYX AaT — AaThl HadajIa
KaJICHIapHOTO TOfIa MJTH JaThl 3aBepIueHus (OKoHuaHus) popmupoBanus Porna — no:

- AaTbhl OKOHYAaHUA KAJICHAAPHOI'O Iroaa;

- TaThl BOBHUKHOBEHUSI OCHOBAHUS I MpekpaimeHust PoHma (BKIIOYUTEIHHO) B YaCTH pe3epBa HA BHIIIATY
BO3HAarpa)<JeHus yIpaBstoLiell KOMIIaHUH;

- JaTel pacyeTa CO BCEMH KpEAWTOpaMH, TPeOOBAaHMSA KOTOPBIX JMOJDKHBI YIOBJIETBOPSTHCA 3a CUET
uMmymecTBa, cocrapmgomiero ®onn, mnpu npekpameHnd @©oHzma, B yacTH pe3epBa Ha  BBIILIATY
BO3HATPAXKACHUH  CIEIUATU3UPOBAHHOMY  JACMO3UTApHIO, ayJUTOPCKOM  OpraHu3aluy, ¢ JIUIY,
OCYILECTBIIAIOIIEMY BEJICHHE PEeCTpa BJIAAEIbIIeB HHBECTUIIMOHHBIX MTaeB DoHa.

PesepB Ha BBIIATY BO3HATPAKICHUM HAYMCISIETCS HAPACTAIONIMM HMTOTOM M OTPaXKaeTcsl B COCTaBe
obs3atenscTB DoHIA HA ATy OMNMpeneNeHUs CTOMMOCTH YHCTBIX aKTHBOB B TEYCHHE KAIICHAApPHOTO Troja
Ka)XIIbIii pa0OYMii JCHB.

PezepB Ha BBIIUIATY BO3HArpaXkKACHWs YNPABISIONICH KOMIIAHMM W PE3epB HA BBHIIUIATY MHPOYMX
BO3HArpak/IeHUH, B CIIy4ae €CJIM pa3Mep TaKUX BO3HATPaKACHUH ONpenessieTcss HCXOIs U3 CPeIHETOI0BON
ctoumMocTi 4HCTHIX akTHBOB (CI'CYA), paccuMTHIBarOTCS OTAETHHO IO KaXKIOW YaCTH pe3epBa B
COOTBETCTBUU C YKa3aHHOH (HOPMYIIOi:

d-1 N
(CHAY +>.CY4) D (x,T,) .
S = t=1 * n=l _ S ,
! D T 2.8

i k=1

rae:

K — TOpsmKOBBI HOMEp KaKIOTO HAUYHMCICHHS pe3epBa B OTYCTHOM TOMY, MPHHUMAFOIIHIA
3Ha4YeHus oT 1 10 i. K=i — mopsiaKoBbIit HOMEp MOCIeAHEro (TeKYLIEero) HauuCICH s pe3epBa;

S k = CyMMa KaXI0Io MPOXU3BCICHHOIO B TCKYIICM KAJICHIAPHOM I'OZly HAYHCJICHH:A PE3CPBa,

Si - CyMMa O4YepeIHOIO (TeKymer O) Ha4UCJICHU PE3CPBaA B TCKYILIEM KAJICHAAPHOM T'O/1Y,

D - kormmuecTBo pabounx JHeEH B TEKYIIEM KaJIEHIAPHOM TOIY,;
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T'; - xommuectBO PabOYMX MHEH TEPHOIA, ONPEENICHHOr0 ¢ HAYANA TEKYIIErO KAICHIAPHOTO TOma M0

(BKJTHOUasT) AT HauncrIeHust pesepea S; . 1; =D npu nauncrienny pesepsa Ha nocre Hui paGoumii 1eHb Tofia,

3a MCKJTIOUEHUEM CiTydasi, Korza B rofy 3asepiueto ¢opmuposanue [T1M®. Ecim dpopmuposanme [T 3aBeprero
B OTYETHOM TOTY, TIGPHOJT OIPEICIISIETCSI € IaThI 3aBeprieHns popmuposanws [TUD;

t — IOPAAKOBBIH HOMEp pabovero AHs, NPHHAIEKALLETO [IEPHOLY, 32 KOTODbIii onpexeneHo 1,
TPHHIMAFOTIIII 3HaueHwst oT 1 110 d. t=d — mopsIKoBbIil HoMep pabotwero JiHs HAUKCIICHHSE pe3epBa Si ;

Cth = CTOUMOCTb YUCTBIX aKTHBOB I10 COCTOAHMIO Ha KOHCL KaXXI0I0o pa60qer0 JIHA t, 34 MCKIIFOYCHUEM

nust d. Ecrm Ha pabounii ners t CUA He orperienieHa, oHa npruanMaetcst pasHoi CUA 3a peIiiecTBYOmHiA IO t
Ppaboumii IeHb TEKYILEro KaleHIapHOro Toja.

CYA ™" - pacuetnas (npomexyrounas) Bemmumta CUA Ha jaty d, B KOTOpOii HauncmsieTcst peseps S ,

OTperieNieHHas ¢ TOYHOCTBEO JI0 2 3HAKOB TTOCTIE 3aIBITOH 110 (hopMyIe:

YT Y ,T)

n=1 n=1
i-1 d-1 ( T + T )
(Axmusvy — Km, +ZSK)—(ZC’JAt* ! 5 ! )
CYA™" = =i =) . ;
Z (xyKnTn ) Z (xnpnTn )
n=1 + n=l1
1+ ( T T ))
D

Akmuebzd - pacueTHas BEJIMYMHA aKTUBOB, BKIIIOYAs JCOUTOPCKYIO 3aJ0JKCHHOCTh Ha ATy d.

JleOUTOPCKYIO 3a10/KEHHOCTD Ha 1aTy d He0OXOAMMO YUHTHIBATE 0 HAUUCICHHS BO3HATPAKICHUM 1
pesepBa Ha BBHIIUIATY Bo3HarpakmeHus 3a maty d. B cmydae ommartsr B jgary d ympasisrorneit
koMmranueit 3 DoHIa BO3HATPKICHHH, HAYUCICHHBIX B aary O, HEOOXOOMMO TPH OMpEeTICHUH
pacueTHOil BEeMMYMHBI AKTHBOB Ha 1ary O yBEIMYHUTh CyMMy aKTHBOB Ha CyMMY YIUIQUCHHBIX
BO3HarpaxkaeHuii B aary d.

Kmd - BENIMYKMHA KPEIAUTOPCKOM 3a/I0JDKEHHOCTH 0€3 ydeTa HaUMCIEHHBIX BO3HArpaKICHUN Ha
Jary d, BKJIIOYasi OCTaTOK pe3epBa Ha BBIILIATY BO3HArpakaeHus Ha aaty d-1, rue

d-1 —mpeamrecTByromuii pabounii aeHp aate d.

i1

ZSk - 00IIas cyMMa pe3epBOB Ha BBIILIATY BO3HATPAXKIEHHS, HAUMUCIEHHBIX C HAYaja roja 0

k=1
natsel d.

X - TIPOIICHTHAS CTaBKA, COOTBETCTBYIOILIAS:
Xy[(n - pasMep BO3HArpaXIeHWs yrhpassitomield kommanuy oTHocutebHo CI'CYA, yCTaHOBICHHBIHM

TPaBHJIAMH JIOBEPUTENBHOTO YIPABJIeHHs! (B A0ISIX), AEHCTBYOIMI B Teuenue neproza 1 ;

X

npn - COBOKYIHBIA pasMep BO3HAIPAKICHHMM CHENMAIM3APOBAHHOMY JIECTIO3UTApHIO, ayIMTOPCKOM

OpraHu3al|y, OLEHIIMKY (hOH/IA, W JIILY, OCYILIECTBISIOIIEMY BEJICHHE PEeecTpa BIIA/ICNIbIIEB HHBECTUIIMOHHBIX
maeB ¢onna, orHocutenbHO CI'CYA, yCTaHOBIEHHBIM TpaBWJIaMH JIOBEPUTEIHHOTO YIPaBIeHUS (B JIOMBIX),

JeficTByrOIMiA B Teuerne nepuoza 1 ;.

N — kon-BO CTaBOK, HGﬁCTBOBaBIHPIX B OTYCTHOMY oAy,

X, - KaK/1ast IPOLIGHTHAs CTABKa, JICHCTBOBABIIIAs B TEYEHUE NIEPHOJIA T i
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5.7.

6.

6.1.

6.2.

7.1.

7.2.

7.3.

7.4,

T, - xonmuecTBO pabounx JHEH Neproza, B KOTOPOM JISHCTBOBAA CTaBKa X, , IPUHa/pIerKaiuee nepuony 1

e T, = ZN:Tn .
n=1

N N N N
YT YT) Y (5.T) YoT) \
N n=1 n=1 =1 =1
3HaueHHs M; ( T + T ) | (" T + & T ) |
i i i ’ 1 + i i

D D |
HE OKPYTIIAIOTCS. /

S, CHA .

OKpyTJieHHe TIpH pacyeTe | u MPOM3BOAUTCA 10 2 3HAKOB MOCTIE 3aIATOMH.

Pasmep chopmupoBaHHOTO pe3epBa Ha BEIILIATY BO3HATPAXICHHS YMCHBIIACTCS HA CYMMBI HAUHCIICHHOTO
VYopasnsitomeid komnanuu, Crenuanu3upoBaHHOMY JIEMO3UTApUI0, ayJUTOPCKON OpraHU3allid W JIHILY,
OCYULIECTBIISIIOIEMY BEJEHUE peecTpa BIAJCibLEB MHBECTULUOHHBIX IacB (DOHIA, BO3HATPAKICHUS 3a
YCIIyTH, OKa3aHHbIE B TEYCHHUE KAJIEHAAPHOTIO IroJa.

ITOPAAOK ONPEJAEJEHUS CTOUMOCTH UMYIIECTBA, NIEPEJAHHOI'O B OIVIATY UHBECTUILIMOHHBIX
ITAEB

CTOuMOCTh UMYIIECTBA, NMEPEAAHHOI0 B OIJIaTy MHBCCTHIMOHHBIX ITACB, OIMPCACIIACTCA B COOTBCTCTBUU C
Tpe6OBaHI/I$[MI/I @enepaanoro 3akoHa «O0 HMHBCCTUIITUOHHBIX (1)OHZ[aX)>, NPUHATBIX B COOTBETCTBUHU C HUM
HOpPMAaTHUBHBIX 4KTOB, Tp€6OBaHI/I$IMI/I Vkazanusa u HpaBI/IJ'IaMI/I JAOBCPUTCIIBHOTO YHPAaBJIICHUA (DOH,I[OM
COTJIACHO METOAaM OIIPEACIICHUS CTOUMOCTH aKTHBOB, IPEAYCMOTPCHHBIM HACTOAIIUMU HpaBI/IJ'IaMI/I.

I[aTa, 0 COCTOSIHHIO Ha KOTOPYIO OIPEACIACTCd CTOMMOCTb HMYIICCTBA, INIEPCAAHHOrO B OIUIATY
HWHBCCTHUIIMOHHBIX IIaCB q)OH,Ha, HE MOKET OBITh paHeC aaTbl nepeaavv TaKOro HMMyHIeCTBa B OIUIATYy
HMHBCCTUIIMOHHBIX I1ACB.

7. IIOPAOK YPETYJIMPOBAHUS PASHOTJIACUM MEKIY YIIPABJISIFOIENR KOMIIAHUEW 1
CHHEOUAJIM3UPOBAHHBIM JENMO3UTAPHUEM ITPU ONNPEJEJEHNHU CTOUMOCTH YUCTBIX AKTHUBOB

[Tpu oOHapy ) eHUHN PACXOXKAEHUH 10 CTOMMOCTH aKTHBOB MPU pacy€Te CTOMMOCTH YHCThIX akTHUBOB DOHa
Ynpasmstromas koMnanust 1 Crenuanu3upoBaHHBIN ACMO3UTAPUNA OCYIIECTBISIOT CIEAYIONNE JeHCTBUS:

CBEpKY JIOKYMEHTOB M HH(OpPMAINH, UCTIONb3YEMbIX IPH NPU3HAHUY (TIPEKpalieHUH NPU3HAHUS) aKTHBA,;
CBEpKYy HH(pOPMAILIUH, HCIOIL3YEMOH IS ONMpEeCSCHHs CIPaBEIMBOM CTOMMOCTH aKTHBOB (00s3aTEIbCTB)
®doHJa, B TOM Yncie, € ICTOYHUKOB U MOPsIKA UX BEIOOPA;

CBEpKY METOJIOB pacueTa CIIpaBeUIMBOM CTOMMOCTH aKTHBOB (00s3arenbcTB) DoHIA M KOPPEKTHOCTH HX
IMPUMECHCHUS,

CBEPKY MOpAAKa KOHBEPTALIUU BEJIMYUH CTOI/IMOCTCIZ, BBIPAKCHHBIX B OHHOﬁ BaJIIOTE, B APYT'YIO BAJIIOTY.

IIpu BeIIBICHUM pa3HOTIACHN MEXIYy YmpaBisonied koMmnanuei u Crenuann3upoBaHHBIM AEMO3UTapHEM
IOpU ONPEAENCHUH CTOMMOCTH UYUCTBIX AKTHBOB CTOPOHBI HMPHUHUMAIOT Pa3yMHbIE MEpBI AJISl BBISBICHUS
NPUYUH BOZHUKIIUX PAa3HOMVIACHH M WX YpETYJIMPOBaHMS B CPOKH, OOeCleunBaoOINe KOPPEKTHBIH pacder
CTOMMOCTH YUCTBIX AKTMBOB B HOPMATHBHO YCTAHOBJICHHBIE CPOKH.

Ecnu B npouiecce yperynupoBaHus pa3HOIJIAaCUN MEXy Y npasisitomnie komnanuii u Crienuaau3upoBaHHbIM
JIENIO3UTAPUEM BBISICHUTCS, YTO PACXOXKICHHS BBI3BAHBl Pa3IMUMSIMU OLICHOUHBIX CYKIIEHHA OTHOCUTEJIBHO
NPUMEHEHUS TeX WM WHBIX KPHUTepHeB NpU3HAHUS (MIPEKpalleHHs NPHU3HAHHSA) aKTHBOB (00S3aTENBCTB),
pasIUUUAMHU B OIleHKE (PAKTOPOB, BIMSIIONIMX HA OIpeIeTeHUE CIPaBEJIMBOM CTOMMOCTH B COOTBETCTBUU C
HACTOSIIUMU TPaBUIIAMH, IPUOPUTETHBIM SIBIISIETCS OIICHOYHOE CYXKJIEHUE Y TIPaBJISIONICH KOMITAHUH.

B ciydyae HEBO3MOKHOCTH YCTpaHEHMs BBISIBICHHBIX PA3HOIVIACHMH MEXAy YIIPaBJSIIOIIEH KOMIIAHUEH U
Crienanu3upOBaHHBIM JICTIO3UTAPHEM, BBI3BAHHBIX DPA3JIMYHBIM TOJNKOBaHWEM IIpaBmn u (Wim) HOpM
JNEHCTBYIOIETO  3aKOHOJATENhCTBA, B  HOPMATHBHO  yCTaHOBIECHHBIE cpokm  pacdera CUA,
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Crienmanu3upoBaHHbIi Jlemo3uTapuil MOANMUCHIBAET cO cBoedl cTOpoHbI CIpaBKy O CTOMMOCTH YHCTBIX
axtuBoB @onma. [Ipu aTom Ynpasmistromas kommanus U Crienuaam3UpOBaHHBIN TENO3UTAPHUN COCTABIAIOT U
MOJNHCHIBAIOT TOsAcHeHHs K CrpaBke O CTOMMOCTH YHCTBHIX akTHBOB (DoHma, B KOTOPOH YKa3bIBAaroOT
HEYpeTyJINPOBAaHHBIC PA3HOTIIACHS U IPUIMHBI Pa3HOTTIACHHA.

7.5. B cnyuae BBISBICHHS OLIMOKM B pacyére CTOMMOCTH YHCTBIX aKTHBOB M CTOMMOCTH OJHOTO
UHBeCTUIMOHHOTO mas Crnenuanu3upoBaHHBIN [lemosuTapuil n Ympapisiolias KOMIIAaHUS HE TO37qHEE 5
(maTH) paboumx jAHEH C AaThl BBIABICHUS OMIMOKM O(OPMILIIOT AKT BBISBICHUS OLIMOKM B pacuére
CTOMMOCTH YHCTHIX aKTHBOB U IIPOBOAAT COOTBETCTBYIOLIYIO MPOLENYPY KOPPEKTUPOBKH OLIMOKH.

7.6. B cmyuae, ecau Ha JaTy, 10 COCTOSHHUIO Ha KOTOPYIO BEBISBJICHA ONIMOKA, OTKJIOHCHHE HCIOIB30BAHHOU B
pacuéTe CTOMMOCTH akTHBa (00s13aTenbCTBA) cocTaBiseT MeHee, yeM 0,1% KOpPPEeKTHOH CTOMMOCTH YHCTBIX
aKTHUBOB, W OTKJIOHEHHE CTOMMOCTH YHCTHIX aKTHBOB Ha 3TOT MOMEHT pacdera coctaBiser meHee 0,1%
KOPPEKTHOM CTOMMOCTH YHCTHIX aKTHBOB (Jlaliee — «OTKIOHCHH»), IPOM3BOIUTCS MIPOBEPKA, HE TIPHBETA JIN
BBISIBIICHHASI OMIMOKa K OTKIIOHEHUsM, cocTapisttommM 0,1% u Gonee OT KOPPEKTHOH CTOMMOCTH YHCTBIX
AKTUBOB, B IIOCIEAYIOMINX TaTaXx.

Ecnu paccuutaHHble OTKIOHEHHs B KaxIylo U3 nat coctaBwin MeHee 0,1%, mepec4éT cTOMMOCTH YHCTHIX
AKTHBOB M CTOMMOCTH OJJHOT'O MHBECTHUIIMOHHOTO Tas PoHIa HEe MPOM3BOAUTCS. YTIPABISIONIas KOMIAHUS 1
Crenuanu3upoBaHHbIA JEMO3UTapUil NPUHUMAIOT BCe HEOOXOOMMBIE MEphl JUIL INPEAOTBpALICHUS
MOBTOPEHHS OITUOKH B OyAyIIIEM.

B ciyuae, xorga B kakyro-nmuOo w3 Aar o0a OTKIOHEHHs WM OAHO M3 HHMX cocraBisier 0,1% u Oonee
KOPPEKTHOM CTOMMOCTH YHCTBIX aKTHBOB, YTpaBidmoomas koMmnanusd 1 Crennanu3upoBaHHbIN Jeno3uTapuil
OCYILECTBIISIOT MEepecuéT CTOMMOCTH YUCTHIX aKTUBOB U CTOMMOCTH OJJHOI'O MHBECTUIIMOHHOTO masg PoHpaa
3a BECh IIEPHO/l, HAYMHAS C JaThI JOMYLICHHUS OIIHOKH.

1.7. B ClIydae, €CJii ¢ MOMCHTa JOMYyHICHUA OH.II/I6KI/I, HpPIBe,I[HIeﬁ K nepecqéTy CTOMMOCTH YHCTBIX aKTHUBOB H
CTOUMMOCTH OJHOIO MHBCCTUIIMOHHOI'O ITasd (I)OH,Z[a, OCYHICCTBJIAIMCH OICPpAlMH IO BblAA4YC WJIU MOTallICHUIO
HMHBCCTUIIMOHHBIX IIa€B, TO anaanﬁomas{ KOMIIaHUA  OCYHICCTBJIIACT paC‘IéTLI C BJIaacjiblaMu
HMHBCCTUIIMOHHBIX IIaCB (I)OHI[a IO  BO3MCHICHHIO yLuep6a B COOTBETCTBHHU C Tpe6OBaHI/I$IMI/I
3aKOHOJATCJIbCTBA.

7.8. Ilpu HeoOxoaumocTH VYmpaBnstomas koMnanus ¥ CrHeuuanu3upoBaHHBIA  ACMO3UTAPHHA  BHOCST
HCIIPABJICHUS B PETUCTPHI YUeTa.
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Hpunooicenue 1

TEPMUHBI U ONIPEJIEJIEHUS

AKTHB — 00BEKT rpa’kIaHCKHX IIPaB, KOTOPBIN OAHOBPEMEHHO OTBEYACT CJICAYIOLINM TPeOOBAHHAM:

— B COOTBETCTBUM C 3aKOHOJATenbCcTBOM Poccuiickoin dexnepauuu, HopMaTUBHbIMU akTamu banka Poccun,
MIpaBUJIaMU JOBEPUTENBHOTO yripaBiieHnsd PoHaa MOKET BXOJIUTh B cOCTaB uMmyiectsa PoHpa;

—  KOHTpOJUpyeTcs YNpaBiSIIOUIEd KOMIIAHWEW, NEHCTBYIOIIEW B KadyeCTBE JOBEPUTEIBHOIO YIPABIISIOLIETO
®oHpa, B pe3yabTaTe MPOIUIBIX COOBITHI.

AKTHBHBIH PBIHOK - PBIHOK, Ha KOTOPOM oOIll€pallui € aKTHUBOM WJIN 00513aTeILCTBOM MpoBOAATCA C
JIOCTATOYHOM 4acTOTOM U B IOCTATOYHOM 06’beMe, TO3BOJIAIOIIEM NTOJTYyYaThb I/IHq)OpMaHI/IIO 00 OLICHKAaX aKTUBOB WJIN
0053aTeILCTB HA MOCTOSHHOI OCHOBE.

JloX0IHBIH MOAX0] - METOABI OLICHKH, KOTOPBIE MIPEe0OpPa30BEIBAIOT OyAyIINEe CyMMbI (HAPHUMEp, ITOTOKH
JCHE)KHBIX CPEACTB WM JOXOMBI M PACXOAbI) B EIUHYIO CyMMY Ha TEKYIIHH MOMEHT (TO €CTh AUCKOHTHPOBAHHYIO).
OreHKa cIipaBeUIMBOM CTOMMOCTHU OCYILECTBIIICTCS HA OCHOBE CTOMMOCTH, 0003HaYaeMOl TeKyIIUMHU PhIHOYHBIMU
O)KMJAHUSIMH B OTHOLICHUH TaKHX OYAYIIUX CYMM.

Ennnuna ydera - crenenb 0ObeJMHEHHS HITH Pa30MBKH aKTHBOB MIIN 003aTEIbCTB B LENIAX TPU3HAHUS.

3aTpaTHBIl MOAXOA - METOJ OICHKH, NPH KOTOPOM OTpakaeTcs CyMMa, KOTopas MoTpeboBanach OBl B
HACTOSIIIMIT MOMEHT MJisl 3aMEHBl IPOM3BOAUTENHHOW CIIOCOOHOCTM aKTHBa (YacTo Ha3blBaeMas TEeKyIeH
CTOMMOCTBIO 3aMEILCHHU).

HCXO)]H])IG JaHHbIC - TONYHICHNA, KOTOPBIC UCIIOJIB30BAJIMCH ObI Y4aCTHHKaMH pbIHKa P YCTAaHOBJICHUU
ICHBI HA aKTHUB HUJIN O6ﬂ3aTeHLCTBO, BKJIIOYasd JOMYHICHHUA O PUCKAX, TAKMX KaK YKa3aHHBIC HUKE!

—  PHCK, HPHUCYIIUA KOHKPETHOMY METOAY OICHKH, HCIOJIB3YeMOMY [UIs OLEHKH CHPAaBEIMBONW CTOMMOCTH
(TakoMy KaK MOJIENb IICHOOOpa30BaHMUs); H

—  PHCK, NPUCYIIUI MCXOJHBIM JaHHBIM METOJAA OLEHKH. VICXO/HbIe NaHHBIE MOTYT OBITh HAOIIOJACMBIMU WITH
HEHAOJTI0JTaCMBIMH.

Hcxonnble nanHbie 1 YpPoBHS - KOTHpyeMble LEHBI (HEKOPPEKTHPYEMbIC) HA AaKTUBHBIX PBHIHKaX Ha
WICHTUYHBIC aKTHBBI WIN 0053aTEIbCTBA, K KOTOPHIM Y IPABIIAIOMAs KOMIIAHUS MOXKET HONYYHTh JOCTYI Ha ATy

OLICHKH.

HcxonHble maHHble 2 YPOBHSI - WCXOJHBIC JaHHBIC, HE SBISAIONIMECS KOTUPYECMBIMH IICHAMH,
OTHOCSIIMMHUCS K | YPOBHIO, KOTOPBIE, MPSIMO WJIK KOCBEHHO, SBJISIOTCS HAOJI01aEMbIMU B OTHOIIICHUH aKTHBA WIIN
00s13aTEIbCTBA.

Hcxonnble naHHble 3 YPOBHSI - HEHAOJIOJAaeMbIe HCXOJHBIC [AHHBIC B OTHOIICHUM AKTHBA WK
00s13aTEILCTRA.

KuoueBasi craBka banka Poccuu - nponeHTHas cTaBka 10 OCHOBHBIM omnepaiusiM banka Poccun mo
PETYIUPOBAHUIO JIUKBHTHOCTH OAHKOBCKOTO CEKTOpA.

Haﬁ.mo;[aeMLle HCXOJAHBbIC JAHHBbIE - NCXOIHBIE TAaHHBIC, KOTOPHIC pa3pa6aTBIBaIOTC$I C HUCIIOJIb30BaHUEM
PBIHOYHBIX JAaHHBIX, TAKHUX Ka4K 06H.[e,I[OCTyHHa$I I/IH(bOpMaI_[I/IiI (6] (I)aKTI/I‘IGCKI/IX COOBITHSIX WU ornepanugax, u
KOTOPBIC OTPpAKAKOT AOMYIICHU, KOTOPBIC UCIIOJIB30BAJIUCH OBl Y4aCTHUKAaMU pbIHKA IIPHU YCTAHOBJICHUU LCHBI Ha
aKTHUB UJIH 0053aTEIbCTBO.

Hena0nronaemMble MCXOAHBIE TaHHBIE - HCXOIHBIE TaHHBIC, /11 KOTOPHIX PHIHOYHBIE TAHHBIC HEAOCTYITHBI
U KOTOpble pa3paboTaHBl C WCIIOJNB30BAaHHEM BCEH MOCTYMHONH HHPOpPMAIMM O TeX OMYyLICHHAX, KOTOpHIE
WCTIOJIb30BAJINCH OBl yUaCTHHUKAMH PBIHKA IIPH YCTAHOBJICHUH [IEHBI HA aKTUB MM 00513aTENILCTBO.

Hawu6os1ee BBITOIHBIN PBIHOK - PBIHOK, TO3BOJISIIOLIMN MaKCUMAaJIbHO YBEJIMYHTh CyMMY, KOTOpas Obuia
OBl TONydYeHa TMpH TPOJaKe aKTHUBA, WJIM YMEHBIIMTh CyMMy, KoTopas Obuta OBl BBIIUIAYEHA MpPH Iepeaaue
00s13aTeNbCTBA, MIOCTIE yUIeTa BCEX 3aTpar 110 CAETIKE.

HK/I — HaKOIUICHHBIN KYTTOHHBIH JOXO/ IO OO aIHsIM.

O0513aTeIbCTBO - CYIIECTBYIONIAsl 00S3aHHOCTh YTIPaBJISAIONMICH KOMIIAHUEH, NEHCTBYIOIIEH B KauecTBe
JIOBEPHUTEIBHOTO yrpaBisironero @onaa, BO3HUKINAS B Pe3yNIbTaTe MPOIUIBIX COOBITHIA, OTAllICHHE KOTOPOH, KakK
OKUJIAeTCsI, IPUBEACT K BBIOBITHIO M3 COCTaBa HMYIecTBa DOHIa aKTHBOB.

OCHOBHOﬁ pl:lHOK - pBIHOK C CaMbIM 6OJ'H)HII/IM 06’beMOM nu ypOBHeM JCATCIIBHOCTHU B OTHOLICHUN aKTHUBa
HJIM 00513aTENLCTBA.

Moramenne — Onmxkaiiimee qocpoyHoe (Hampumep, odepra) noranieHne (He YacTUYHOE) OONUTanyy MiIu
HoTalleHue 00IUranuy, B Ciiydae, ecii JOCPOYHOE MOTallleHue He IPeJyCMOTPEHO IMUCCHOHHBIMHU JIOKYMEHTAMH.
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PriHoyHasg cTaBKa M0 KpeIMTaM - CPCIHEB3BELICHHAs IPOLICHTHAs CTaBKa 10 KpeJuTaM,
MPE/I0CTaBICHHBIM KPEAUTHBIMHA OPraHU3aUsIMU He(MHAHCOBBIM OPraHU3aLUsIM B PYOJIsIX 1 HHOCTPAHHOM BajioTe
(B8 menom mo Poccuiickoit denepanun) Ha COMOCTAaBUMBIA CPOK, pacKpbiBaeMmas Ha oduiuaibHOM caite baHka
Poccuu;

PoiHOYHAs cTaBKa IO JeNO3MTAM - CPEAHEB3BELICHHAs IPOLEHTHAs CTaBKa IO IPUBJICYECHHBIM
KPeIUTHBIMH OpTaHU3AIMAMH BKJIaJaM (Iero3nTaM) He(pWHAHCOBBIX OpPraHM3alii B PYOJSIX W MHOCTPAHHOM
Banote (B 1enoM mo Poccuiickoit depepannn) Ha COMOCTABUMBIA CPOK, pacKpbiBacMas Ha O(UIIMATILHOM CaiTe
banka Poccuu;

PoiHOYHAs cTaBKAa CKOPPEKTHPOBAHHASI — PHIHOYHAs CTABKA, CKOPPEKTHUPOBAHHAs IO COCTOSIHUIO HA
pacueTHyIO IaTy IMyTeM YMHOXKEHUS Ha K03 uIneHt:

R2
R1

rae:

R1 — KiroueBas craBka banka Poccuu Ha 1aty onpeneieHus: phIHOYHOW CTaBKH;

R2 — KimroueBas craBka banka Poccun Ha pacdeTHyto naTty.

CKoppeKkTHpOBaHHasl PBIHOYHAs CTaBKa ompezensercs B ciydae nm3MeHeHMs KirodeBoil craBku banka
Poccuu 3a nepuon Mexy AaToi ONpeAesieHUs] PhIHOYHOM CTAaBKM M PAaCUETHOW JAaTOM M MPUMEHSETCS TOJBKO IO
OTHOIIICHHIO K aKTHBaM/00s13aTeIbcTBaM B pyOIIsix P®D, 1Mo OTHOIICHHIO K aKTHBaM/0053aTeILCTBAM B HHOCTPAHHOM
BAJIIOTE MPUMEHSETCS] pIHOYHAS CTaBKa 0€3 KOPPEKTHPOBKH.

PbIHOYHBII MOAX0 - METOJ OLIEHKH, NMPH KOTOPOM HCIONB3YIOTCS LIEHBI U APYras COOTBETCTBYOIIAs
HHpOpPMALUs, TECHEpUPYyEeMas PHIHOYHBIMH YYaCTHHUKAMH B OTHOIICHHM aKTUBOB C WICHTUYHBIMH WJIH
COTIOCTaBUMBIMHU (TO €CTh AHAJIOTUYHBIMHU) XapaKTEPUCTUKAMHU.

CropaBesinBasi CTOUMOCTB - [IeHa, KOTopast Oblila OBl OJTYYeHA MPH MPOJaKe aKTHUBA U yIIadeHa IPH
nepemade 00s3aTENBECTBA MIPHU MPOBEICHUH OIEpalliil Ha JOOPOBOJBHON OCHOBE MEXKIY yJacTHHKAMH PHIHKAa Ha
JIaTy OLICHKH.

DUHAHCOBBII aKTHB - 3TO aKTUB, SBJSAIOIINICS TAKOBBIM B COOTBETCTBUU CO 3HAYEHHEM, YKA3aHHBIM B

MC®O (IAS) 32 "dunaHcoBble HHCTPYMEHTHI: TIpeIcTaBlIeHIe HHGopManu" (BBEACH B ICHCTBHE HA TEPPUTOPUH
Poccuiickoit ®eneparun [Tpukazom Mungpuaa Poccnn ot 25.11.2011 Ne 160H).
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Ipasuna onpedeneruss CMOUMOCIU YUCBIX AKIMUBOG
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00O Yrnpapasomas KOMIAHUS «APUKATUTATI

AKTUBBI U OBSA3ATEJLCTBA

Ipunoocenue 2

1. JleHexHbIe cpencTBa (B TOM YHCIIe HHOCTPAHHAs BAIIOTA) HA Her JleHe)KHBIE cpencTBa I

TEKyNIHUX (PaCUCTHBIX) CUYCTAX B KPEIUTHBIX OPTaHU3AIMIX 9KBHBAJICHTHI
(ITpunoxenue 5).

2. JleHe)xHbIE CpelCTBa (B TOM YHCIIE HHOCTPAHHAS BAJIOTa) BO Her Jlerno3utsl
BKJIQJIaX B KPEAUTHBIX OPTaHU3ALUAIX (ITpunoxenue 6).

3. OO6nuranuy pocCHMCKIX X035HCTBEHHBIX 00IECTB, OUPKEBBIE MockoBckasi Oupika Ob6nuranuu
o0JITay POCCUHCKAX XO3SIHCTBEHHBIX OOIIECTB, BHEOUPKEBOH HIICpCKHit poccuiicknx
roCcyIapCTBeHHBIE IIeHHbIe Oymaru Poccuiickoit @enepannm, PBIHOK SMUTEHTOB, KpPOME
TOCyJIapCTBEHHEIC IICHHBIC OyMaru cyonekToB Poccuiickoit obmuranuit BO3
denepanuu 1 MyHUIUTATBHBIC IICHHBIC OyMaru, TOMyNICHHbIE (punoxenue 8).

K TOpTraM OpraHU3aTOPOB TOPTOBJIH Ha PHIHKE [ICHHBIX OyMar,
KpoMe O0NHranyii BHEIIHUX OOJIUTaI[HOHHBIX 3aiMOB
Poccuiickoit ®eneparmu (BO3)

4. T'ocynapcreennsie 1ieHHBIe OyMaru Poccuiickoii deneparn BreOupkeBoi Tuiiepckuit Oo6nuranuu
(obmuranuy BHEMIHUX OOIUTallMOHHBIX 3aiiMOB Poccuiickoii PBIHOK HWHOCTPaHHBIX
®Denepannu), OOIUralli HHOCTPAHHBIX SMUTCHTOB, B TOM SMHTEHTOB, OOIUT AN
YycIie HHOCTPAHHBIX KOMMEPUYECKUX OpraHU3alni, BO3
HMHOCTPaHHBIX TOCYapCTB U MEXTyHAPOTHBIX (HMHAHCOBBIX (TIpunosxenue 7).
opraHu3anun

5. Poccuiickue neno3urapHbie paciucKy Ha [IEHHbIE OyMaru BrebOupkeBoit TunepcKuit Jleno3urapHslie

PBIHOK pacnucKu
(ITpunoxenue 11).

6. MHuocTpaHHbIe Aeno3uTapHbIe PACIICKA Ha IIEHHBIE OyMaru, BreOupkeBoit TunepcKuit Jleno3urapHslie
OHH IIPOLLIH NPOLEAYPY JUCTHHTA HA OJTHOH U3 (HOHTOBEIX PBIHOK pacmucKu
6upx, ykasaHHbeix B [IJ1Y ®onna (Ilpunoxenwe 11).

7. ITonHOCTBIO OTUIAYEHHBIE AKIIUU POCCUMCKUX OTKPBITBHIX MockoBckast bupika AKIUY POCCHHCKUX
AKIIMOHEPHBIX OOIIECTB, 32 UCKIIIOUCHUEM aKIHi BHEGUPKEBOI PHIHOK SMHUTCHTOB
AKI[MOHEPHBIX HHBECTUIIHOHHBIX (OHIOB (ITpunoxenue 9).

8. VHBECTUIIMOHHBIC AN OTKPBITHIX, HHTEPBATBHBIX U 3aKPBITHIX MockoBckast oupka MHBEeCTHIIMOHHBIE TTAK
TIAeBBIX MHBECTHIIMOHHBIX (DOHIOB U aKIIMU AKIIHOHEPHBIX BHeOHpIKeBO ANITEPCKHI (ITpunoxenue 10).
HMHBECTUIIMOHHBIX (DOHIOB, OTHOCSIINXCS K KATETOPHU PBIHOK
(dhonmoB oburaruii uiau GOHI0B ICHEKHOTO PHIHKA

9. MmymiecTBeHHbIE TpaBa U3 (bIOYEPCHBIX JOrOBOPOB MockoBckas Guprka OplouepcHbIe
(KOHTpaKTOB) BHeOup:xeBoit Tunepckuii KOHTPAaKTbI

PBIHOK (ITpunosxenue 15).

10.  TIpouast meOUTOpCKAst 3a0DKEHHOCTD Her Jlebutopckas/KpeauTo
pcKast 3aJOJKEHHOCTD
KpaTKOCPOYHAast
(ITpunosxenue 12).
Jlebutopckas/KpeauTo
pcKast 3aJ0JKEHHOCTh
JIOJITOCPOYHAs
(ITpunoxenue 13)

11.  TIpouas kpemuTOpCKas 3aJOIKEHHOCTD Her Jleburopckast/KpeauTo
pcKast 3aJ0JKEHHOCTh
KpaTKOCpOyHas
(ITpunoxenue 12).
Jle6uropckast/KpeauTo
pCKast 3aJ0JKEHHOCTh
JIOJITOCPOYHAs
(ITpunoxenue 13)
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12. KoppekTHpoBKa CpaBeAINBO CTOMMOCTH MOICIKAIIETO Her KoppekTtrpoBka
OJTy4YEHUIO/BBIOBITHIO (PHAHCOBOTO aKTHBA CIIpaBeIMBOM
CTOMMOCTH
O UIE)KALLIETO
MOJTY4CHUIO/BBIOBITHIO
(bMHAHCOBOTO aKTHBA
(ITpunosxenue 14)
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Ipunoscenue 3

OCHOBHBIE PBIHKH AKTHUBOB

MockoBckas Ilennele JlomymienHble K Jlns axktrBa 3a mocinennue 30 gHeH HabIIOqaeTCs Ilena 3akpbITus a - I1eHa 3aKpBITHST MOCKOBCKOIT OMpIKH Ha 1aTy
Oupxa Oymaru TOpraMm LieHHbIC LICHa, UCTIOJIb3YyeMast JUIsl OLPECIICHUS CpeHeB3BeLICHHAs LICHA pacuera CHA nput yCIIOBHH, YTO PACKPHITHI JaHHbBIC
Oymaru CIpPaBEAINBON CTOMMOCTH, H/UITH KPUTEPUH KOTHPOBKH Ha IPOJAKY 00 00BeMe TOProB 3a JIeHb, 1 00bEM TOProB OoJbIIIe
obObema: (OFFER). HyJIs1; ecni Ha aaty pacueta CUA Ha Oupke ecTh
Ha 1aTy OLCHKH OJHOBPEMEHHO BBIMOIHAIOTCSA KOTHPOBKH Ha MOKYIIKY uena (OFFER) u nena SaKphITHA > OFFER, 10 B
CIIEIYIOIINE YCIOBHUS: (BID). KauecTBE CIPABENIMBON CTOMMOCTH IPUHUMAETCS

nena OFFER; eciu Ha naty pacuera CHA Ha Oupixe
ectb nHpopmarus o 1ieHe (BID) u uena 3akpeitus <
BID, T0 B KauecTBe cripaBeATMBOM CTOUMOCTH
npuHumMaercsd 1esa BID.

—  KOJHMYECTBO CAEJIOK 3a mocieanue 30
nueit 10 u 6oree;

—  COBOKYITHBIH 00bEM CJIETIOK 3a
nocrnenaue 30 queit npessicun 500 000

pyo6 b - cpenneB3BenenHas nena MoCKOBCKO# OUPXKHU Ha

naty pacuera CUA; ecinu Ha nary pacuera CHA Ha
oupxe ectb 1ieHa (OFFER) u cpenneB3BemeHHast
nena > OFFER, To B kauecTBe cripaBeuTMBON
croumocTr npuHuMaercs neHa OFFER; eciin Ha
narty pacdera CHA Ha Oupske ecTb HHPOPMALHS O
nene (BID) u cpenner3BemenHas neHa < BID, To B
Ka4eCcTBE CIPaBEINBON CTOMMOCTH HPHHUMAETCSI
nena BID.

C - HanOoJIee MO3IHSAS CIIpaBe/IIMBast IIeHa C IaThI
npexasiaymiero pacaera CHA, BKirodas 1aty
npenpaymero pacaera CUA, onpeneneHaas B
COOTBETCTBHUH C 11.8-D, MoXxeT mpuHUMaTHCS TSt
OIICHKH [IEHHO# Oymaru B Teuenne 30 qHEH.
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THpunoosicenue 4

METO/Ibl OHEHKH! CIIPABEIJIMBOM CTOUMOCTH ®UHAHCOBBIX AKTABOB JJOXOJHBIM MMOX0OA0M

1. IIpugedennasn cmoumocmop 0EHENHCHBIX NOMOKOB
[IpuBeneHHAs1 CTOMMOCTD JCHEKHBIX TIOTOKOB Ha ATy OIICHKH PACCYUTHIBACTCS 10 opmyIie:
N
CF;
PV = T to
i=1 (1 +17)365
rie:
PV — mpuBeneHHass CTOMMOCTD IEHEKHBIX TOTOKOB,
T — CTaBKa IUCKOHTHPOBAHHUA,
N — KOJIMYECTBO OCTABIIMXCS HA ATy OIICHKH IJIATEXKEW MPOLECHTOB W/WIIM OCHOBHOM CYMMBI JIONTA IO
JIOTOBOPY (JETO3UTY, NOITOBOM IIEHHOW Oymare)
CF; — BenmuuHa i-TO TUTATEXKA,
t; — mara i-ro miaTexa,
to — JaTa OLICHKH.
CraBka TUCKOHTHPOBAHUS, MCIIONB3yeMasl U1 METOJa OKHAaeMOU MPHUBEICHHOW CTOMMOCTH, BO3HHKAET
13 HaOJIOMAaeMbIX CTaBOK JOXOJHOCTH IO COMOCTABHMMBIM aKTHBaM WJIH 00s3aTebCTBAM, OOpalaroIluMCs Ha
poike. COOTBETCTBEHHO, TIPEYCMOTPEHHBIC IOTOBOPOM, OOCIIIAHHBIC WK HAN0O0JIee BEPOSTHBIC MIOTOKH JICHEKHBIX
CPEICTB IUCKOHTUPYIOTCS 1O HAOJIOMaeMOW WIIM PACUCTHON DPHIHOYHOW CTaBKE IS TaKWX YCJIOBHBIX IOTOKOB

JACHEKHBIX CPCIACTB (TO CCTh pLIHO‘IHOﬁ CTaBKC )IOXOJ:[HOCTI/I). HOpH}lOK OIPCAC/ICHUA CTaBKU AWCKOHTHPOBAHUA
MPUBOAUTCA B OTHOIICHUU KaXXJI0T'O BUJla aKTHUBa (06H3aTeJ’ILCTBa) B CJlyda€ NIpUMCHCHUA JaHHOI'O METOAA.

JIeHe)XHBIC TIOTOKH, BKIIOYAs MPOLEHTHBIH [I0XOJ, PAaCCUUTHIBAIOTCS B COOTBETCTBHH C YCIOBHSIMH
JIOTOBOpA, MCXOJsl M3 JONYIIEHHs, YTO JEHEKHbIE CpEelICTBa OYAyT BO3BpAIICHBI CBOCBPEMEHHO (B TEYCHUE
MaKCHMaJIbHOTO CpOKa, Ha KOTOPBIH IpeJOCTaBieHa cCylda B COOTBETCTBHU C JOTOBOPOM). I'paduk IeHEKHBIX
MIOTOKOB KOPPEKTHPYETCsl B Cllyyae BHECEHHs HM3MEHEHHH B JIOTOBOpP, a Talkoke B CIIydyae H3MEHEHHUS CYMMBI
OCHOBHOTO JIOJIra.

2. Koppexmuposxa cnpaeedniusoii cmoumocmu aKkmuea npu 603HUKHOBCHUN COObIMUSL, 6e0YULE20
K obecuenenuio

Hecymecrennas 1 o 6 Mecs1EeB
Ymepennas 0,75 6 — 12 MecsueB
Cy1iecTBeHHast 0,5 12-18 mecsues
BecbMma cymecTBeHHAs 0,35 18-24 mecsua
[onHoe obeclieHeHme 0 cBblle 24 MecseB

B Cjlydqac MPOCPOYKHA MCHOJHCHUA [JOJDKHHUKA II0 TAaKUM BHUJAAM AKTHUBOB (I/IMyH.IeCTBeHHLIX npaB
Tpe6OBaHI/I$[), KakKk Z[€6I/ITOpCKa$I 3aJ0JDKCHHOCTh, JICHCKHBIC CPCACTBA BO BKJIaAaX, 3aMBI BbIJAaHHBIC CIIpaBEJINBAs
CTOMMOCTDB aKTHBa KOPPEKTUPYETCA B COOTBETCTBUM C Ta6J'II/I].[6171 BBIIIIEC.

Bmecte ¢ TeMm, eciM HMMEIOT MECTO APYrHe COOBITHSA, MPHUBOAALINX K OOECLEHEHMIO, YTPaBIIIOIIAS
KOMIIaHUS CaMOCTOSITENILHO WIIN C IIPUBJIEYCHUEM HE3aBUCUMBIX KCIEPTOB BHIHOCUT MOTUBUPOBAHHOE CY)KIEHUE O
CYIIECTBEHHOCTH PHCKOB U IIPUMEHEHUH TOTO WJIM HHOTO KO3 HIIMeHTa 00eCIieHeHUs.

VYnpasisromas KOMIIAHUS B JIIOOOM CITydae BBICKAa3bIBAET CYXKICHHE O IOJHOM OOECIIEHEHHH aKTHBAa B
CITydasx:

—  TpU3HAHUS JOJDKHUKA OAHKPOTOM;

—  TPOCPOYKH HCIOIHECHHUS JOJDKHHKOM 00s3aTeIbCTBA 0 UCTEYCHUU CPOKA UCKOBOH TAaBHOCTH;

—  aHHYJIUPOBAHWA JIMIEH3MH Yy KPEOWTHOW OpraHW3alM{, Ha CYeTaX M BO BKJIAJaX Yy KOTOPOH HaXOIATCS
neHexHble cpencrsa Doupa.
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Ipunooscenue 5

JEHEJKHBIE CPEJICTBA U DKBUBAJIEHTBI

JleHe)xxHbIe CpeCTBA (B TOM YHCIIE HHOCTPAHHAS BAJIOTA) HA TEKYIIUX (PaCUETHBIX) CUETaxX
B KPEAUTHBIX OPraHU3alUsiX.

JleHexHble cpeAcTBa (B TOM YHCIIe HHOCTPAHHAs BalIOTA) BO BKIAIaX B KPEJUTHBIX
OpraHU3alusIX.

TIpouyas neduTOpCKas 3aA0KEHHOCTb.

JleHe)xHas eMHULA B COOTBETCTBYIOIIEH BaIIOTE.

1. JlenexxHble cpeacTBa (B TOM YHCIIe HHOCTPAHHAS BANIOTA) HA MEKYWUX (PACYemHbIX)
cyemax 6 KpeOUmHbwIX OpeaHu3ayusx IPU3HAIOTCS aKTHBOM B COOTBETCTBUH C HACTOSIIIUM
IIpunoxxenuem.

IIpn3Hanme ocymiecTBIsIeTCS HA OCHOBAaHHHU JOKYMEHTOB, HOATBEPKAAIOIINX OCTATKH.

2. JleHexxHBIE CpeCTBa (B TOM YHCIIC HHOCTPAHHAS BAJIOTA) 80 6KIAOAX 68 KPEOUMHbIX
opaanu3ayusx MPU3HAIOTCS aKTHBOM B COOTBETCTBUH C HACTOSIIUM [IpHiioskeHHeM B

CITydae eCIIi YCIIOBHUS JIEMO3UTHOTO JJOTOBOPA YAOBIETBOPSIIOT OJHOMY M3 CIEAYIOIIUX
YCIIOBHIA:

—  CPOK JICTIO3MTA - «JI0 BOCTPEOOBAHMUS» MM MEHEE 3-X KaJIeHIAPHBIX MECSLIECB C
JIaThl Pa3MELCHUS ICHEXKHbIX CPEICTB;

—  JICTIO3UT MOXET OBITh PAaCTOPTHYT 10 MHUIMATHBE BKJIaJUHKa B JIt000it 1eHb 6e3
MOTepH HAYHMCIICHHBIX Ha ATy PAaCTOPKEHUS IPOIICHTOB.

TIpn3Hanye akTHBa OCYILECTBISIETCS HA OCHOBAHHMHU JIOKYMEHTOB, OATBEP)KAAIOIINX
OCTaTKH Ha COOTBETCTBYIOIINUX (JAEMO3UTHBIX) CYeTaX B KPEAUTHOW OpraHH3alMy Ha JaTy
OLICHKH.

3. [lebumopckas 3a0012cenHocms TIPU3HACTCS ACHESKHBIMU CPEACTBAMHE (SKBUBAIEHTOM)
eciu:

—  nmebuTOpCKas 3310JDKEHHOCTD OTPAXACT Npaso mpebdosanus Kk Opokepy B 4aCTH
TIOJTYYeHUSI ICHEKHBIX CPEJICTB, NIEPEaHHbIX JUISl COBEPIICHHUS CAEIIOK C
LIEHHBIMU OyMaraMu 1 (WJIH) 3aKII0YEHIUS JOTOBOPOB, SBIISTFOIMXCS
MIPOU3BOTHBIMH (PUHAHCOBBIMH HHCTPYMEHTAMH, a TAKKe ICHEKHBIC CPEIICTBA,
TOJTyYeHHBIE OPOKEPOM IO TAKUM CAETKaM U (WIIH) TAKHM J0TOBOPaM;

—  OpoKep He BIIpaBe NUCIIOIb30BATH B CBOMX MHTEPECcax ICHEKHBIE CPEACTBA,
HaxXOJAIINecs Ha CIeNHaIbHOM OPOKEPCKOM cueTe.

TIpn3HaHue akTHBa OCYIIECTBISIETCS HA OCHOBAHHHU JIOKYMEHTOB, MOATBEPKAAIOIINX
OCTaTKH Ha CIIEL[HAIILHOM OPOKEPCKOM CYeTe Ha JaTy OLCHKH.

IIpn3HaHMe akKTHBOB B COOTBETCTBHM C HACTOSIIIMM [IprmoxeHneM mpeKkpalaercs Ha JIaTy:

- NpEeKpalICHUs 00s13aTeILCTBA UCIIOJHEHUEM JOJDKHHUKA,
- WHBIM OCHOBAaHUAM, MIPEAYCMOTPEHHBIM 3aKOHOAATCIIECTBOM HWJIN JOTOBOPOM.

CrpaBennmBasi CTOMMOCTD aKTHBA OIPEIEISIETCS B CyMMe:

—  ocTaTkKa Ha TeKyIHUX (PacdeTHHIX) cYeTax B KPEAUTHBIX OPraHH3aIHAX;

—  ocTaTkKa BO BKJIaJaxX B KPEJUTHBIX OPTaHU3AIMAX M HAYHUCICHHBIX COTJIACHO
YCJIOBHSIM JIOTOBOpA MPOLICHTOB,;

—  ocTaTKa Ha CHeIUanbHOM OPOKEpPCKOM cUeTe.

Ipocpouka nomKHKKa, COCTaBIIsAIOmas Goliee YeM 6 MecsIEB;
AQHHYJINPOBAHNE JIUIEH3UH KPEAUTHOW OpraHU3aINH;

BBE/ICHHE B OTHOIIEHUH KPEIUTHOH OpraHn3anuy, Opokepa, Mponexyp, IPUMEHSIEMBIX B
Jene 0 OaHKPOTCTBE;

HMHBIE COOBITHS
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Ipunooicenue 6

JAENO3UTHI

JleHexHble cpeAcTBa (B TOM YUCIIe HHOCTPAHHAs BaIIOTa) BO BKIAAaX B KPEIUTHBIX
OpraHu3alusIX.

Horosop.

1. lenesxHble cpeacTna (B TOM YHCIIe HHOCTPAHHAsSI BAJIFOTA) 60 GKIAOAX 8 KPEOUMHBIX
opeanu3ayusAx TPU3HAIOTCS aKTHBOM B COOTBETCTBUH C HacTosIMM [IpunoxkenueM, eciau
OJITHOBPEMCHHO BBITIOJHAIOTCS CIIELYIONINE YCIOBHS:

—  cpok aeno3uTa 3 u Gojee KaleHJapHBIX MECSIIEB C IaThl Pa3MEIeHHs ICHSKHBIX
CPEJCTB;

—  JICTIO3UT HE MOXKET OBITh PACTOPTHYT BKJIQJUUKOM B JIIO00H JeHb 03 moTepu
HAYUCJICHHBIX Ha 1aTy paCTOPKEHUs IIPOLIEHTOB.

TIpu3HaHue OCYIIECTBIACTCS HA IaTy 3a4MCIICHUS ACHEKHBIX CPEACTB BO BKJIA] Ha
OCHOBAaHHUH JIOTOBOPOB U JOKYMEHTOB, MOATBEPKAAIONIIX OCTATKH Ha COOTBETCTBYIOIINX
cdeTax (BBITUCKH CO CUETA) Ha ATy OLCHKU.

2. IIpu3HaHUe aKTHBOB B COOTBETCTBHH C HACTOAIIUM [IpHIIOKEHHEM MTpEKpaliaeTcs Ha
JIaTy NPEeKpaleHHs 00s13aTeIbCTBA UCIIOJHCHIEM JODKHUKA MIIH HOBALMIO 00513aTeNbCTBA
B JIpyroe 00s13aTebCTBO, 110 HHBIM OCHOBAHHSAM, IIPELyCMOTPEHHBIM 3aKOHOIATEIbCTBOM
WU JIOTOBOPOM.

1. CopaBeiBasi CTOMMOCTh AKTHBA, B OTHOLIEHHH KOTOPOTO BBHINOJHAIOTCS CIEAYIOIINE
YCIIOBHSA:

- CPOK HCIIOJIHEHUSI COOTBETCTBYIOULIECTO 00s13aTebCTBA HE NPEBLIIAET OAHOTO
roaa € JaThbl pasMCIICHUA JE€HEKHBIX CPEACTB (r[eanqnoro TNIpU3HAHUA aKTI/IBa);
- JOrOBOpHAasA CTaBKa B T'OJOBOM MCUYHUCIICHUU HA JaTy NICPBUYHOTO MIPU3HAHUA
aKTHBa HC OTKJIOHACTCA OT CKOppeKTHpOBaHHOﬁ Ha yKa3aHHYIO JaTy pLIHO'-IHOfI
CTAaBKHM I1I0 OCIIO3HMTAaM B BAJIIOTC aKTHBaA Ooiree ueM Ha TPU NPOUCHTHBIX ITYHKTA,
OIPEACIACTCA B CYMME!

—  ocTaTka BO BKJIAJaX B KPEIUTHBIX OPTaHU3AIMAX M HAYUCICHHBIX COTJIACHO
YCIIOBHSM JOTOBOpA MPOLEHTOB.

2. CnpaBeanuBas CTOMMOCTh aKTHBa CO CPOKOM HCIIOMHEHHS COOTBETCTBYIOLIETO
o0s13aTeNnbCTBAa OJMH TO U 00Jee C JaThl pa3MENeHHs JEHEKHBIX CPEICTB (IIEPBHIHOTO
TIpU3HAHUA aKTHBA), a TAKKE aKTHBA B OTHONIEHWH KOTOPOTO BBINOIHSIOTCS CIEAYIOIIHE
YCTIOBHS:

- CPOK UCIOJTHEHUA COOTBETCTBYIOIIETO 00s13aTeIbCTBA HE TMIPEBBIIIAET OTHOTO
roaa € JaThbl pasMCIICHUA NE€HEKHBIX CPEACTB (r[eanqﬂoro TNpU3HAHUA aKTI/IBa);

- JOTrOBOpHAaA CTaBKa B TOJJOBOM MCYHCIICHUU Ha JaTy NEPBUYHOTO MPU3HAHUA
aKTHBa OTKJIOHSACTCA OT CKOppeKTHpOBaHHOﬁ Ha YKa3aHHYIO JAaTy pLIHO‘{HOﬁ
CTaBKH 110 JCTIO3UTAM B BAJIFOTC aKTUBA Ha TPU NPOLUCHTHBIX MMYHKTa U 6onee,

OIIpeIeNACTCS C UCIMOIb30BAaHUEM JOXO/THOTO MOAXO0/a 110 0XKHaeMOi PHBEICHHON
croumoctu ([Ipunoxenne 4). PrHAHCOBBIE MOTOKH COCTABIISIIOT MIPOIIEHTHl H OCHOBHAS
CyMMa aKTHBa.

B kauecTBe cTaBKH JOUCKOHTHUPOBAHUSA IJIs1 AKTUBA IIPUMCHSICTCA

—  JIOTOBOpHAs CTaBKa, €CJIM OHA HE OTKJIOHSETCS] OT PHIHOUHON CTaBKH 110
JIETIO3UTaM, CKOPPEKTHPOBAHHO Ha ATy NMEPBUIHOTO NPU3HAHUS aKTHBa, Ooee
4YeM Ha TPU NPOIEHTHBIX ITyHKTa,

—  pPbIHOYHAsl CTaBKa IO JIENO3UTaM, CKOPPEKTUPOBaHHAS Ha JaTy NEepBUYHOTO
TIpU3HAHUA aKTUBA, B IPOTHBHOM CITydae.

CraBKa JCKOHTHPOBAHUS OIIPEEISIETCS 0 COCTOSIHUIO Ha JaTy MEPBHYHOTO MPU3HAHUS
aKTHBa U Ha J]aTy Havaya MpUMEHEHHs N3MEHEHHH 1 TONONHEeH!H B HacTosmue [IpaBnna B
YacTH U3MEHEHHMS BUa PHIHOUHOI CTaBKH MOCIE MEPBOHAYAIBLHOTO MPU3HAHUS aKTHBA.

B ocTanpHbIX ciTydasx OIleHKa COOTBETCTBHUS CTaBKH IO JOTOBOPY PHIHOYHOM CTaBKe He
MPOU3BOJMTCA - CTaBKa, IPUMEHEHHAsl B KAUECTBE CTABKU JUCKOHTHPOBAHUSA B
BBIIIEYKa3aHHBIE JAAThI, TPUMEHSAETCS B TEUEHHE BCETO MOCIEAYIONIEro Meproia MpU3HaHUSA
aKTHBa.

Tlo oTHOmIEHNIO K aKTHBAaM B HHOCTPAHHOM BaJlFOTE MIPUMEHSETCsl pIHOYHAS CTaBKa 0e3
KOPPEKTUPOBKH.

Hpocpqua JOJDKHUKA, COCTaBJIAOIIas 6osee uem 6 MECAILICB,

AQHHYJIMPOBAHNE JIMIEH3UH KPEAUTHOH OpraHU3aIiH;
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BBEJICHHE B OTHOILICHHU KPEAUTHOMH OpraHU3alii IPOLEAYD, IPHMEHIEMBIX B JENe O
0GaHKpPOTCTBE;

HMHBIE COOBITHS.
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IHpunoocenue 7

OBJHUTAITAMA THOCTPAHHBIX SMATEHTOB, OBJATAIINT BO3

TocynapcrBennsie 1ieHHbIe Oymaru Poccuiickoit ®eneparmu (06IHrauy BHEITHAX
00NHranMoHHBIX 3aiiMoB Poccuiickoii deseparnum).

Ilennple GymMarn HHOCTpPaHHBIX TOCYIAPCTB.
OO6MraIuy HHOCTPAHHBIX SMUTEHTOB U MEXKIYHAPOIHBIX ()MHAHCOBBIX OpraHU3ALHI.

OpnHa eHHas Oymara

BHeOupkeBoit phIHOK.

T'ocynapctBennsle nieHHbIe Oymaru Poccuiickoiit denepariyin NpU3HAIOTCS aKTHBOM B
COOTBETCTBHUH C HACTOSIINM [Ipnito)keHUEM, eClIi OHHU SBIISIOTCS OONUralusiMU BHEITHUX
obranMoHHbIX 3aiiMoB Poccuiickoit deneparmn.

AKTHB NpHU3HAETCA Ha JaTy ero nocrtaBku GoHAY Ha OCHOBAHHHU JOKYMEHTOB,
MOATBEPKJAIOIIMX BIaICHUE AKTUBOM.

IIpu3Hanue akTHBa NpeKkpalaeTcs Ha AaTy ero noctaBku ®OoHIOM Ha OCHOBaHHU
JOKYMEHTOB, TIOJTBEPIKIAIOIINX BHIOBITHE aKTHBA.

Jns onpeneneHust crpaBeyIMBOM CTOMMOCTH HCIIOJIb3YIOTCSI HCXOIHBIE IaHHbIE,
BBIOpaHHBIC B CIICAYIONIEM NOpsaKe (yOBIBAaHHUSA IPUOPHUTETA):

1. HabGmronaemble aHHbie BHEOUp:KeBOro peinka — Bloomberg BGN generic Mid/last
(cpenmHss LieHa 3aKPBITHA PHIHKA) OLICHUBAEMOT'0 aKTUBA, MyOJIMKyeMast HH)OPMALMOHHON
cuctemoii Bloomberg. OreHka cripaBeAInBOl CTOUMOCTH OCYILECTBIISITCSI C
HCIIONB30BAHMEM PHIHOYHOTO MO/IX0/1a. B KauecTBe CpaBeNIMBOI CTOMMOCTH aKTHBA
npuHuMaetcs neHa Bloomberg BGN generic Mid/last Ha naty pacuera CHA. B ciydae eé
oTcyTCcTBHS Ha jaary pacuera CHA, B KauecTBe CIPaBETHBON CTOMMOCTH aKTHBA
MpUHUMACTCS Hanbosee mo3anss neHa Bloomberg BGN generic Mid/last, eciu ¢ natel, Ha
KOTOPYIO OTIpe/ie/ieHa Takasi LieHa, pouuio He Gonee 30 qHEei.

2. Ecnii HeBO3MOYKHO OTIPE/ICIUTh CIIPABEUTHBYIO CTOUMOCTD IICHHOW OyMard,
MOJTYYCHHOM B PE3yJIbTaTe KOHBEPTAIMU B HEe APYroi IIEHHOM OyMaru, JJsl OIICHKH
HCIOJB3YETCs CIIPaBEIMBas CTOMMOCTh UCXOHOM IICHHOW OyMaru Ha JaTy
KOHBEPTAILlUK, CKOPPEKTHPOBAHHAS C y4eTOM K03 (dHUIMEHTa KOHBEPTAIlUHU, HO HE 6oJiee
yeM B TedeHue 30 nHel ¢ JaThl KOHBEPTALIMU.

3. Ecin HEeBO3MOXKHO OIIPE/ICIUTh CIPABEIMBYIO CTOMMOCTD 1IEHHO# Oymaru, KoTopas
SIBJISIETCS IOTIOJTHUTEIILHBIM BBIITYCKOM, AJISl OLIEHKU UCIIONb3YETCs CIIPaBeAINBast
CTOUMOCTD BBIIYCKA, 10 OTHOLIEHHIO K KOTOPOMY JaHHBII BBINYCK SBISETCS
JIOTIOJTHUTENBHBIM, HO He 6onee 30 mHEH ¢ maThl BKIIOYEHHS JOMOTHUTEILHOTO BBITYCKA.

4. Ecnu HEBO3MOYKHO OTPEIEIIUTh CIIPABEUIUBYIO CTOMMOCTD [IEHHOM OyMarw,
MpUOOPETEHHO! B pe3yibTaTe ee MEePBUYHOTO Pa3MEIeHHsI IMUTEHTOM, CIIPaBeTNBast
CTOMMOCTB TIPU3HAETCS PAaBHOM IIeHe MPUOOPETEHNs TaKoi IIeHHO# Oymary, Ho He Ooiiee
30 mHel ¢ naThl pa3MeIIeHHs.

5. Ananurrueckue nandbie - Bloomberg Valuation Service — BVAL MidLine
OLICHNBAEMOT'0 aKTHBa, MyOIIMKyeMasi HHpopMaoHHOH cucteMoli Bloomberg.

B kavecTBe cripaBe/TMBO CTOMMOCTH aKTHBa NpHHUMaeTcs ieHa Bloomberg BVAL
MidLine Ha naty pacuera CHA. B ciyuae e€ orcyrcTBus Ha aary pacuera CUA, B
KauecTBe CIPaBeINBON CTOMMOCTH aKTUBa NPUHHUMAaeTCs Haubosee Mo3/JHss ieHa
Bloomberg BVAL MidLine, eciu ¢ 1atsl Ha KOTOPYIO OMpeIeNeHa Takas [IeHa MPOIIIO He
6onee 30 nHeit.

6. Meroauka onpe/eaeHus CTOMMOCTH OOJIMTallvii 10 aHATOTHYHBIM aKTHBaM C
HNpUMEHEHHEM MOTHBHUPOBAHHOTO CYXJICHUS, YTBEPXKJCHHOTO YTIpaBIsioNniel KOMIIaHueH
CaMOCTOSITENIBHO MIIM C PUBJICUYCHHEM HE3aBUCHMBIX IKCIIEPTOB.

7. Ilpu OTCYTCTBUHM aHAJIOTHYHBIX aKTHBOB WM CYIIECTBEHHOM 3aTPYINHCHUH B X BBIOOpE
CIIpaBeAJINBasi CTOMMOCTb ONPEJIENACTCS HA OCHOBAaHUH OTYETAa OLICHIINKA.

8. Eciu Ha naty onpezeneHus cpaBeUIMBOH CTOMMOCTH OTYET OLEHIINKA OTCYTCTBYET
WM HE MOXKET OBITh IPUMEHEH B COOTBETCTBHH ¢ HOPMAaTHBHBIMH ITPAaBOBBIMH aKTaMH,
CTOMMOCTb TaKol IleHHOH Oymaru npusHaercs paBHoii 0 (Houms).

B nary noraieHust OCHOBHOT'O JI0JITa 10 LIEHHOH OyMare B COOTBETCTBHH C YCIOBHAMU
BBIIYCKA €€ CIIPaBE/INBAsi CTOMMOCTh KOPPEKTHPYETCs IO MOJHOTO 00eCeHEHUS

(ko3 pumment obecrienenust 0 (Homp)), mpy yacTHIHOM ITOranieHny HOMUHAIA [IEHHOH
Oymaru KoppeKTHpyeTcs 10 HoIHOro obecreHeHus (ko3¢ ¢punuent odecuenenus 0 (Homp))
YacTh €€ CIIPaBE/UIMBOH CTOMMOCTH, TIPOIOPLIMOHANBHAS J0JIC MIOTalaeMOil YaCTH
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HOMUHAA;
neoNT IMUTEHTA [ICHHOU Oymarw;
BBEJICHUE B OTHOIICHUH SMHUTEHTA MPOIEYpP, IPUMEHSICMEBIX B Jielic 0 OaHKPOTCTBE;

HHBIE COOBITHS.

Crpanura 20 u3 29



Ilpasuna onpedeneruss CMOUMOCMU YUCTBIX AKMUBOS 00O Ynpagasiomas KOMIAHHS KAPHKANHTA
OITU® obnueayuii «Apuxanuman — Yucmole denveuy

Ipunoocenue 8

OBJIMI ALIUM POCCUCKUX SMUTEHTOB, KPOME OBJUTALIMA BO3

OOnuranuy pocCUMCKIX X035HCTBEHHBIX 00ILECTB
BupskeBbie 00IHMralny POCCHHCKHUX X035HCTBEHHBIX 00LIECTB

Tocymapcreennbie 1ieHHbie Oymaru Poccuiickoii Menepanun, rocy1apCTBEHHbIE [ICHHBIE
Oymaru cyOonekToB Poccuiickoit Deepanny ¥ MyHHIUIATBHbIE [IEHHBIE OyMard, Kpome
oburaiuii BO3

OpnHa neHHas Gymara

BHeOupxeBoit phIHOK.

AKTHB NpHU3HAaeTCA Ha JaTy ero nocrtaBku MoHAy Ha OCHOBAHHHU JOKYMEHTOB,
TIOATBEPKIAIOINUX BIAJICHHE AKTHBOM.

TIpu3HaHue aKTHBA NPEKpaIIaeTCs Ha JaTy ero nocTaBku POHIOM Ha OCHOBAaHUH
JOKYMEHTOB, TIOTBEPIKIAIOIINX BHIOBITHE aKTHBA.

Jyis onpesiesIeHusl CIpaBeUTMBOM CTOMMOCTH HCIIOIB3YIOTCS UCXOTHBIC JTaHHBIE,
BBIOpaHHBIC B CIIEyIONIeM Nopsake (YObIBAHUS MPHOPUTETA):

1. Ecnu HEBO3MOXKHO OTIPENICITUTh CIPABENIUBYIO0 CTOMMOCTD IIEHHOH OyMmarw,
MOJTYYCHHOM B PE3yJIbTaTe KOHBEPTAIMU B HEe APYroi IIEHHOM OyMaru, sl OIICHKH
HCIONB3YETCs CIIPaBEIMBas CTOMMOCTh UCXOHOM IICHHOW OyMaru Ha JaTy
KOHBEpPTALUH, CKOPPEKTUPOBAHHAsI C y4eTOM K03(h(HIIHEeHTa KOHBEPTAIMH, HO He Ooiee
yeM B TedeHue 30 nHel ¢ JaThl KOHBEPTALIMU.

2. Ecnii HeBO3MOYKHO OTIPENICIUTh CIPABEUINBYIO CTOUMOCTD IICHHON OyMaru, KoTopas
SIBJISIETCS JIOTIOJTHUTENIBHBIM BBIITYCKOM, JUISL OLICHKH UCIIOJIb3YETCs CIpaBeIuBast
CTOMMOCTD BBIITYCKA, I10 OTHOLIEHHIO K KOTOPOMY JIaHHBIN BBIITYCK SIBJISETCS
JOTIOJTHUTENBHBIM, HO He Oontee 30 AHel ¢ AaThl BKITIOYEHHS TOMOJTHUTEIBHOTO BBITYCKA.

3. Eciu HEeBO3MOXKHO OIPEEIUTh CIIPABEIINBYIO CTOUMOCTD LICHHOH Oymar,
NIpHOOPETEHHOM B pe3yNbTaTe €€ IMePBUYHOTO Pa3MeNICHHs IMUTEHTOM, CIIpaBeUINBast
CTOMMOCTB IIPH3HAETCS PAaBHOW IIeHE IPHOOPETEHNS TaKoi IIeHHO# Gymary, Ho He Goliee
30 mHel ¢ JaThl pa3MeIIeHHs.

4. Anamurnueckue nannsie - Bloomberg Valuation Service — BVAL MidLine
OLIEHHBAEMOTr'0 aKTHBa, IMyOIuKyemas nHpopManoHHO! cuctemoii Bloomberg.B kauectse
CIpaBeTNBOI CTOMMOCTH aKTHBA MpuHIMaeTcs ieHa Bloomberg BVAL MidLine Ha naty
pacuetra CHA. B ciydae e€ oTcyTcTBus Ha naty pacdera CUA, B kauecTBe CIpaBeIMBOM
CTOMMOCTH aKTHBa NMpPHHUMAETCs Haubouee mo3anss reHa Bloomberg BVAL MidLine,
€CITH C JIaTHl Ha KOTOPYIO OMpeeseHa Takas [ieHa mpouuio He 6oiee 30 qHei.

5. Meroauka onpeneneHns: CTOMMOCTH OOJUTAINiA TI0 AaHATIOTUYIHBIM aKTHBaM C
NPUMEHEHUEM MOTHBUPOBAHHOTO CYXKIEHHUs, YTBEPKICHHOIO Y IIPaBIAoniell KOMIaHUEH
CaMOCTOSITEIBHO WITH C TIPUBJICUCHIEM HE3aBUCHMBIX SKCIIEPTOB.

6. IIpy OTCYTCTBMHM aHAJIOTHYHBIX aKTUBOB WJIM CYIIIECTBEHHOM 3aTPYAHEHUH B X BBIOOpE
CIIpaBeUIMBasi CTOUMOCTD OIPEACISIETCS HA OCHOBAaHWH OTYETa OLIEHIIHKA.

7. Ecnu Ha naty omnpezeneHus ClipaBeAaMBOi CTOUMOCTH OTYET OLEHINNKA OTCYTCTBYET
WM HE MOXKET OBITh MPUMEHEH B COOTBETCTBHU C HOPMATHBHBIMHU MPABOBBIMH aKTaMH,
CTOMMOCTB TaKoil IeHHOW Oymaru nmpusHaetcs paBHoit 0 (Hous).

B jary morameHHs OCHOBHOTO JI0JIra 110 LIEHHO# OymMare B COOTBETCTBHH C YCIOBHUSIMHU
BBIIYCKa €€ CIIPaBeUINBasi CTOMMOCTh KOPPEKTUPYETCSI /IO TTOJTHOTO 00ECIIeHEHH s

(ko3 punment obecnienenust 0 (Homp)), mpy yacTHYHOM MOranieHM HOMHHAJIA [IEHHOM
OyMmaru KOppeKTUpYyeTcs 10 OJIHOTo obecteHeHus (koadpumument obdecuenenus 0 (Hoump))
YacTh €€ CIIPaBE/UIMBOH CTOMMOCTH, NPOIIOPIIMOHANIBHAS J0JIE OTralaeMOi YacTH
HOMHHAJIA,

nedonT SMUTEHTa [IEHHOH Oymaruy;

BBEJICHHE B OTHOLLIEHUH SMHUTEHTA IIPOLIEAYD, IPUMEHAEMBIX B Jieie 0 OaHKPOTCTBE;

WHBIE COOBITHSI.
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Ipunoocenue 9

AKIMU POCCUMCKUX SMUTEHTOB

AKIIMU POCCUIICKUX XO3HCTBEHHBIX OOIIIECTB.

OpHa neHHas Gymara

MockoBckast Guprka, BHEOUPIKEBOW PBIHOK

AKTHB NpHU3HAaETCA Ha AaTy ero noctaBku GoHAY Ha OCHOBAHHHU JOKYMEHTOB,
MOATBEPKJAIOIIMX BIaICHUE AKTUBOM.

IIpu3Hanue akTHBa NpeKpaIacTcs Ha AaTy ero noctaBku @oHI0M Ha OCHOBaHUHU
JIOKyMEHTOB, OATBEPKAAIOIINX BEIOBITHE aKTHBA.

Jlnst onipezneneHns CpaBeIMBON CTOMMOCTH HUCIIONB3YIOTCS UCXOAHBIE JaHHBIE,
BEIOpaHHBIE B CIIEAYIOLIEM HOps/Ke (yOBIBaHUS IPHOPUTETA):

1. Ecniu HeBO3MOXKHO OIPENIENTh CIPAaBEUIBYI0 CTOMMOCTD LIEHHOH OyMmard,
TIOTYYeHHOH B pe3yNbTaTe KOHBEPTAIHU B Hee IPYroi IIeHHOH OyMary, JuIs OIeHKH
HCIIONb3YETCsl CIIPaBe/UINBasi CTOMMOCTh HCXOJHOW IIEeHHOH OymMaru Ha nary
KOHBEPTALlH, CKOPPEKTUPOBAHHAS C y4ETOM K03 pHINIeHTa KOHBEPTALlUH, HO He Ooliee
yeMm B TedeHue 30 1HEH ¢ JaThl KOHBEPTALUH.

2. Ecnu HeBO3MOXKHO OMPEIEIUTh CIIPAaBEeUTUBYIO CTOMMOCTD LIEHHOM OyMaru, KoTopas
SIBJISIETCS IOTIOJTHUTENIBHBIM BBIITYCKOM, JUISL OLICHKH UCTIOJIb3YETCs CIpaBeInBast
CTOMMOCTD BBIITYCKA, 10 OTHOLIEHHUIO K KOTOPOMY JIaHHBIN BBIITYCK SIBJISETCS
JOTIOJTHUTENBHBIM, HO He Oontee 30 AHei ¢ AaThl BKIIIOUEHHS TOMOJTHUTEILHOTO BBITYCKA.

3. Eciu HEBO3MOXKHO OIPEENUTh CIIPABEAINBYIO CTOUMOCTD LICHHOH Oymar,
TIPHOOPETEHHO B pe3yNIbTaTe €€ MEPBUYHOTO Pa3MEIIEHHs SMUTEHTOM, CIIPaBeINBast
CTOMMOCTD TIPU3HAETCS PABHOM IIeHE MPUOOPETEHHUs TaKoil IeHHO# OyMaru, Ho He Oolee
30 mHel ¢ JaThl pa3MeIIeHHs.

4. MeTonuka onpeneneHuss CTOMMOCTH AKIHH 110 aHAIOTHYHBIM aKTHBaM C IPUMEHEHUEM
MOTHBHUPOBAHHOT'O CY)KJI€HUSI, YTBEPKAECHHOTO Y IIPaBIsAIoUIed KoMIaHuen
CaMOCTOSITEIBHO WU C IIPUBJICUEHHEM HE3aBUCHMBIX SKCIIEPTOB.

5. Ilpu OTCYTCTBMHM aHAJIOTHYHBIX aKTHBOB WJIM CYIIIECTBCHHOM 3aTPYAHCHUH B HX BBIOOpE
CIIpaBeAJINBasi CTOMMOCTb ONPEIENACTCS HA OCHOBAaHUH OTYETa OLICHIIUKA.

6. Ecu Ha aTy ompezienieHus! CIIpaBeUIMBOH CTOMMOCTH OTYET OLCHIIUKA OTCYTCTBYET
WM HE MOXKET OBITh MPUMEHEH B COOTBETCTBUM C HOPMATHBHBIMH IIPABOBBIMH aKTaMH,
CTOMMOCTB TaKoil IeHHOW Oymaru nmpusHaercs paBHoit 0 (Hous).

Jedont smuteHTa 1IeHHOH Oymaru;
BBEJ/ICHHE B OTHOLICHUH SMHUTEHTA POLELYD, IPUMEHSIEMBIX B Jeie 0 GaHKPOTCTBE;
MHEIE COOBITHS.
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Ipunooicenue 10

WHBECTULUMOHHBIE AU

VIHBECTHIIMOHHBIE [Tal OTKPBITHIX, HHTEPBAIBHBIX M 3aKPHITHIX [TACBBIX HHBECTHIIMOHHBIX
(OH/IOB M aKLIUK aKIIMOHEPHBIX HHBECTUIIMOHHBIX (POH/I0B, OTHOCSIINXCS K KATCTOPUH
(donmoB obmHranuii WiKn GOHIOB JEHEKHOTO PhIHKA.

OpnHa neHHas Oymara

MockoBckast Guprka, BHEOUPKEBOU PBIHOK

AKTHB MpHU3HAETCA Ha JaTy ero nocraBku GoHIy Ha OCHOBAaHHHU JTOKYMEHTOB,
TIOATBEPKIAIOINUX BIaJICHHE AKTHBOM.

IIpu3HaHue akTHBA MpEKpaIaeTcst Ha AaTy ero nocraBku PoHIOM Ha OCHOBAHHU
JIOKyMEHTOB, OATBEPKAAIOIINX BEIOBITHE aKTHBA.

CrpaBeanyBas CTOMMOCTD OIPEAEIAETCS Ha OCHOBAHUM MOCIEAHUX JOCTYIHBIX CBEACHUMN
0 CTOMMOCTH MHBECTUIIMOHHOTO Tast (aKIMH aKIHOHEPHOT'O HHBECTUIIMOHHOTO (OHAR),
pacKpbIBaeMbIX Ha OQULIHAIBHOM CaliTe yIpaBJIAomel KoMIaHuy (poHa (aKIHOHEPHOTO
HMHBECTHIIMOHHOTO (h)OH[IA) WM MPEAOCTABICHHBIX T10 3a1pocy.

AHHYJTHPOBaHUE JTHIEH3UH YIIPABILIIONICH KOMIIAaHUHU (AaKIHOHEPHOTO HHBECTHIIMOHHOTO
tdonpa);
HMHBIE COOBITHS.
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Ipunoocenue 11

JENO3UTAPHBIE PACIIUCKHU

Poccuiickue 1 HHOCTpaHHBIC 1eTIO3UTAPHbIC PACIIICKH Ha LICHHbIE OyMaru

OpHa neHHas Gymara

BHeOupxeBoit phIHOK.

AKTHB NpHU3HAaETCA Ha AaTy ero noctaBku GoHAY Ha OCHOBAHHHU JOKYMEHTOB,
MOATBEPKJAIOIIMX BIaICHUE AKTUBOM.

IIpu3Hanue akTHBa NpeKpaIacTcs Ha AaTy ero noctaBku @oHI0M Ha OCHOBaHUHU
JIOKyMEHTOB, OATBEP)KIAIOIINX BEIOBITHE aKTHBA.

VcToYHMK NaHHBIX: HAOI01aeMbIe TAHHBIC AKTUBHOTO PHIHKA B OTHOIICHUN
KOTHPOBOYHBIX IIeH 0a30BOTO aKTHBA.
CripaBenuBasi CTOMMOCTh aKTHUBA OTpeeNsieTcs KaK MPOU3BeAeHIE KOTUPOBOYHOM [IEHBI

6a30BOT0 aKTHBA, YMHOKEHHOT'O Ha KOJIMYECTBO aKIHH, YIOCTOBEPEHHBIX AEMO3UTapHON
PaCIUCKOMN.

Hedonr smuTeHTa HieHHOM OyMaru;
BEJICHNE B OTHOLIEHHU SMHUTEHTA IIPOLEYp, IPUMEHIEMBIX B JieJie 0 0aHKPOTCTBE;
HHBIE COOBITHS.

Crpanura 24 u3 29



Ilpasuna onpedeneruss CMOUMOCMU YUCTBIX AKMUBOS 00O Ynpagasiomas KOMIAHHS KAPHKANHTA
OITU® obnueayuii «Apuxanuman — Yucmole denveuy

Ipunoocenue 12

JIEBUTOPCKASI/KPEJUTOPCKASI 3AJ0KEHHOCTD KPATKOCPOYHASI

TIpouast neduTopCcKas/KpeANTOPCKAs 3aJOTKEHHOCTb.
ABaHCBI BBIIaHHBIC/TIOJTyICHHBIC.

Jorosop.

IIpouas medutopckas/kKpeAnTOpCcKast 3aJ0JKEHHOCTD ¥ AaBaHCHI BEIJAHHbIE/TI0JTydYeHHbIE
MPU3HAIOTCA Ha ATy BOSHUKHOBEHHUS HMYILIECTBEHHOTO MpaBa, TpeO0BaHuA/0043aTeNIbCTBA,
€CJIM CPOK MCIIONHEHHS JIOJDKHUKOM 0053aTeNIbCTBA HE TIPEBBILIAECT OHOTO rojia ¢ AaThl
€ro BO3HUKHOBEHHS (KpoMe 1e0UTOPCKOM 3aJ0JDKEHHOCTH OpoKepa B CyMMe OCTAaTKOB Ha
OpoKepcKoM cyeTe, eciu OpoKep He BIIpaBe UCIIONB30BATh B CBOMX HHTEPECax JICHEKHbIE
CpelcTBa, HAXOAAIIMECS HA TAKOM CYeTe).

Ocobennocmu npusHanusi 0eOUMoOPCKOU 3a00NACEHHOCIU NO BbINIAME OUBUOCHO08 NO
aKyusm:

Jlama npusnanus 0ebumopckoi 3a00JHCeHHOCMU NO BbINIAME OUBUOEHA08 NO AKYUAM 6
OMHOWEHU:

- aKYULl POCCULICKUX DMUMEHMO8 s18Isilemcsl 8 coomeemcmeuu ¢ ungopmayueit HKO AO
HP] unu opuyuansuuix caiimos smumenma yeHHwix oymae - oama uxcayuu peecmpa
AKYUOHepo8 Ol BLINAAMbL OUBUOCHO08;

- aKyuil UHOCMPAHHBIX IMUMEHMO8 A6IsIemcsi ¢ coomeememeuu ¢ ungopmayuei HKO AO

HPI] u unghopmayuonnou cucmemoti "brymbepe"(Bloomberg) - dama, na komopyio
onpeoensomes iuya, UMeruue npaso Ha nojiydeHue OusUOeHo0s;

- akyuil, no KOMOPbiM UHPOPMAYUS 8 GbIUEYKAZAHHBIX UCIIOYHUKAX OMCYMCMBYent, 8 MoM
yucie o0 pasmepe npUNUMAarwWuxcs 6blnaam, - 0ama 3a4UCIeHUs OCHENCHBIX CPEOCE
(Ousudenoos) na pacuemuwiii cuem Pouoa, 8 Mom uucie Ha ciem b6pokepa.

Ocobennocmu npusHanus 0ebumopckol 3a00AHCEHHOCIU HO NPOUEHIMHOMY 00X00) HO
OCHEeICHBIM CPeOCBAM HA CHemax:

Cnpaseonusas cmoumocms 0e6umopcKoll 3a00IHCEHHOCHU NO RPOYEHMHOMY 00X00Y HO
OCHEMNCHBIM CPEOCMBAM HA MEKYWUX (PACUENHbIX) CHemax 8 KpeOUmHbIX OP2AHU3AYUAX
onpedensemcst 8 CyMMe HAUUCICHHbIX CO2NACHO YCA0BUAM CONAUEHUS NPOYCHINO8 HA
CYMMY HECHUNCACMO20 OCIMAMKA - 8 CILYUAe, eCU YCI08USL HAYUCTICHUS NPOYCHMO8
NO360ISION PACCUUMAMb UX DAZMED HA OAMY ONpedeileHus Cnpasediusoil CmoumMoCni.

Ocobennocmu npusHanust 0eOUmMopCKoU 3a00AHCEHHOCIU NO NO2AULCHUIO IMUMEHMOM
OCHOBH020 00124 NO_00I208bIM UCHHbIM OYMA2aM:

Hama npusnanus 0edumopckoti 3a0014ceHHOCU NO YACMUYHOMY/NOTHOMY NO2AUEHUIO
IMUMEHMOM OCHOBHO20 00/12d - 0AMA NO2AULEHUS 8 COOMBEMCMEUU C YCI08UAMU BbINYCKA
0071206011 YeHHoU Oymazu.

Ocobennocmu npusHanus 00s13amenbCme no 8bINIAMe 803HAZPANCOCHULL U PACX0008,
CBA3AHNbIX C 008epumenvhvim ynpasnenuem Ponoom (Oanee - pacxoowl):

Obsi3amenbcmea no biNIame 03HAZPANCOCHUL U PACX0008 NOOLEHCAM NPUSHAHUIO 8
cocmase obsizamenvcmse Ponoa ¢ damvl UX GO3HUKHOBEHUSL 8 pazmepe, He NPesblularoujem
paccuumanHou Ha 0amy NPU3HAHUS U YCMAHOGIEeHHOU NPAGUIAMU O08EPUMETLHO20
ynpagaenusi DoHooM npedenbHoll 8eIUYUHbL bINAAYUBAEMBIX 3a cuem uMmywecmea Donoa
603HazpadicoeHull u pacxodos (Oanee - Jlumum). Henpusnanuas na 0amy 603HUKHOGEHUS
00513amenbcme CymMma no 6blNIame 03HASPANCOCHUTL U pAcx0008 HA OCHOBAHUU
BHYMPEHHUX PACHOPAOUMENbHBIX OOKYMEHMO8 Ynpaesnaroueti KOMNAHUU MOdcem
npusHaeamuvcs 6 cocmage ooszamenveme Ponoa 6 nociedyrouue 0amol, Ho He N030Hee
OKOHYAHUS MEKYWe20 KaieHOapHo20 2004 U 8 pasmepe, He NPegbluaioweM paccuumantblil
Ha damy npusHanust Jlumum.

IIpn3Hanme npodei 1eOUTOPCKOI/KPeaUTOPCKOH 3a0IDKEHHOCTH MIPEKpaIiaeTcs Ha 1aTy:
—  HCIOJHEHUs 0053aTeIbCTBA JOKHUKOM;
—  YCTYIKH IpaBa TpeOOBaHMs K JOIDKHUKY (IIeccus);
—  IpeKpalleHust UMYIIeCTBEHHOTO ITpaBa TPeOOBaHMUS 110 HHBIM OCHOBAHUSIM.

AKTHUB/00513aTENBCTBO OLIEHUBACTCS B CyMME 33/10JDKEHHOCTH, OTPE/IeNICHHOH! B
COOTBETCTBYIOIIMX I0OKyMEHTaxX, 0€3 KOPPEKTHPOBOK (110 HOMUHAITY).

HauGouee BeposATHBIE, HO HE HCUEPIIBIBAIOLINE COOBITHS:
0GaHKpOTCTBO AeOUTOpa, BBEAECHHUE BHEIITHETO YIIPABICHUS IEONTOPA;

IIPpOCPOYKa NOJDKHUKA, COCTABIIAIOIIAA OoJiee yem 6 MECALCB C IaThl HACTYIUICHUS CPOKa
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€€ IOJIHOTO MOralIeHusl, YCTAHOBJICHHOI'O B COOTBETCTBYIOIUX TOKYMCHTAX
3HAYUTCIIbHBIC UBMECHCHHA B TEXHUYECCKUX, PBIHOYHBIX, SKOHOMUYECKUX UIIH IPABOBBIX
YCIIOBHUAX, B KOTOPBIX ,E[66I/ITOp OCYILIECTBIIACT ACATEIIBHOCTE U KOTOPBIE ITO3BOJIAIOT
CACJIaTh BBIBO/] O HEIIOTallICHUHU He6HTOpCKOﬁ 3aJ0JDKEHHOCTHU B CPOK.
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Ipunoocenue 13

JEBUTOPCKASI/KPEIUTOPCKAS 3ATOJKEHHOCTD JOJTOCPOYHA S

TIpouast nebuTOpCKas/KPeAUTOPCKAs 33 J0TKEHHOCTb.
ABaHCBI BBIIaHHBIC/TIOJTyICHHBIC.

Jorosop.

IIpouas medutopckas/kKpeauTopcKas 3aJ0JDKEHHOCTD M aBaHCHI BBIIAHHBIE/ IOy YeHHEIS
MPU3HAIOTCS Ha ATy BOZHMKHOBEHHUS HMYILECTBEHHOTO MpaBa TpeOoBaHMs1/00s13aTeNIbCTRA,
€CJIM CPOK HMCTIOJHEHHS TOJDKHUKOM 00s13aTeNbCTBA MPEBBILIAET OJHH IO C JaThl €r0
BO3HUKHOBEHHS.

TIpu3Hanue 1eOHTOPCKOI/KPEAUTOPCKOIL 3a10KEHHOCTH MPEKPAIaeTCs Ha IaTy:
- ACTIOJIHEHHUS 00513aTeNIbCTBA JOJKHIKOM;

- YCTYIIKH IpaBa TpeOOBaHUS K TOJDKHUKY (LleccHs);

- IPeKpamneHus UMYIIECTBEHHOTO IIpaBa TPeOOBaHMUS 110 HHBIM OCHOBAHHSM.

CrpaBeiBasi CTOMMOCTD aKTHBa/00513aTeNIbCTBA ONPEIEIIETCS C UCIIOIb30BaHUEM
JTIOXOIHOTO TIOJIX0/Ia M0 OXKKIaeMOi puBeieHHOM cTonMocTH ([Iprtoxenue 4).

B kadecTBe CTaBKH JUCKOHTHUPOBAHUS [T aKTHBA/00SI3aTEIIbCTBA UCTIONB3YETCS PHIHOYHAS
CTaBKa MO KPEJUTaM B BATIOTE 0053aTENILCTBA, CKOPPEKTUPOBAHHAS HA JIATY MIEPBUYHOTO
MPU3HAHMS aKTHBa/00513aTeIbCTRA.

CraBKa TUCKOHTHPOBAHHUS OIMPECISICTCS MO COCTOSHHIO Ha JaTy TEPBUYHOTO MPHU3HAHUS
aKTHBa/00s3aTeNbCTBA U HA ATy Havajla MPUMEHCHUsI H3MEHEeHUI U JOTIOTHEHHH B
Hacrosiue [IpaBua B yacTi U3MEHEHHS BHa PHIHOYHON CTABKH [TOCIIE IEPBOHAYATEHOTO
Mpu3HaHus. B OCTaNbHBIX CITydasx KOPPEKTUPOBKA PHIHOYHON CTABKU HE POU3BOIAUTCS -
CTaBKa, NPUMEHEHHAs B KA4eCTBE CTaBKH JUCKOHTHPOBAHUS B BBILICYKa3aHHBIC JATHI,
MPUMEHSETCS B TCUYCHUE BCETO MOCIEAYIOIIETO MeprUo/ia MpU3HaAHUS
aKTHBAa/00513aTeNbCTBA. [10 OTHOMICHHUIO K aKTHBAM/0053aTeIbCTBAM, BRIPAKCHHBIM B
HWHOCTPaHHOU BAJIOTE, IPUMEHSETCSI PHIHOYHASI CTaBKa 0€3 KOPPEKTUPOBKH.

BBezenue B OTHOLICHUH 1eOUTOpa TPOLEAYP, IPUMEHSIEMBIX B Jiesie 0 OaHKPOTCTBE;
MPOCPOYKa JIOJDKHUKA, COCTABIISIONIAst Ooyiee YeM 6 MECAIeB ¢ IaThl HACTYIICHUS CPOKa
ee MMOJTHOTO MOTANIeHHUS, YCTAHOBJICHHOTO B COOTBETCTBYIOLINX JOKYMEHTAX;

HMHBIE COOLITHS.
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Ipunoocenue 14

KOPPEKTUPOBKA CIHPABEJJIMBO CTOMMOCTH HNOIJEKAIETO MOJYYEHUAIO/BBHIBLITHIO
OUHAHCOBOI'O AKTUBA

KoppeKkTHpoBKa CIPaBEATHBOM CTOMMOCTH OUISKALIETO MOIYICHUIO/BEIOBITHIO
(hMHAHCOBOTO aKTHBA

JoroBop, ot4eT Opokepa B pa3pes3e BHIa/THIIA aKTHBA.

TIpu3HaHie KOPPEKTUPOBKH CIPABETUBON CTOMMOCTH TOUISKAIIETO
MOJTyYCHUIO/BBIOBITHIO aKTHBA, TPU3HABAEMOTO TIO JIaTe PACYETOB, OCYIICCTBISCTCS TaTON
3aKJTIOYCHHS CCTKH B Ka4eCTBE NeOHTOPCKOM/KPEAUTOPCKOIL 3a10DKEHHOCTH.
TIpekpalienne IpU3HAHUS OCYLIECTBIIAETCS MO AaTe pacyeToB 6a30BOro GUHAHCOBOTO
aKTHBa.

CripaBeiiBasi CTOMMOCTh KOPPEKTHPOBKH ONPEICIISACTCS:

- KaK pa3HHUIa MEKAY IOTOBOPHOM M CIIPABEITUBON CTOMMOCTBIO (DMHAHCOBOTO aKTHBA K
BBIOBITHIO;

- KaK pa3HuIla MKy CIPABEAIMBON U JOTOBOPHON CTOMMOCTHIO (PUHAHCOBOTO aKTHBA K
MOJYYCHHIO.
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Ipunoocenue 15

D®bLIOYEPCHBIE KOHTPAKTbI

DbroYepCHBI KOHTPAKT

OnuH KOHTPaKT

MockoBckast Oupika

Db104YepCHBI KOHTPAKT NPU3HACTCS HA ATy OTPa)KeHHs B OTYeTe OpoKepa NpHOOpeTeHUs
COOTBETCTBYIOIIET'O CPOYHOTO KOHTPAKTA Ha OUpIKe.

Tpekparenue npusHanus OpIOYEPCHOrO KOHTPAKTa OCYIIECTBISCTCS Ha IATY OTPaKCHHS
B OT4eTE OpOKepa pealln3allii COOTBETCTBYIOIIETO CPOYHOIO KOHTPAKTa Ha OUpiKe, a
TaKXkKe MPHU NPEKPAIEHUH B COOTBETCTBUH C KOHTPAKTOM TpeOOBaHHMIT 1 0043aTeNbCTB (B
TOM YHCJIC, IIPH UCTIOJIHCHHH KOHTPAKTA).

Op10uepCcHBIH KOHTPAKT IIPU3HASTCS KaK aKTUB, €CJIN CIIPABEIHBAsi CTONMOCTh
HMMYILIECTBEHHBIX IIPaB MPEBBIIAET CIPABEIJINBYIO CTONMOCTE 0053aTENIBCTB U3
KOHTPAKTA.

DpI04epCHBIH KOHTPAKT MPU3HACTCS KaK 0043aTeNbCTBO, €CIH CIPABEATINBAsI CTOMMOCTh
00513aTeNBCTB MPEBHIIIACT CIPABEAINBYIO0 CTOMMOCTh HMYIIIECTBEHHBIX IIPaB U3
KOHTPAaKTa.

CrpaBeanuBoi cTOUMOCThIO DBI0UEPCHOT0 KOHTPAKTA SBIISIETCS €TO TOCTEAHSS pacueTHas
LIeHa, oTpeensieMast U packpbiBaeMasi MOCKOBCKOM OupiKeii.

B ciydae, ecnmn KOHTpakT sBIsIeTCSl Map>KUpyeMbIM 1 DOHIOM Ha ATy OIEHKH OTPaKEHbI
BCE PAcUeTHI 10 BapHALMOHHON Map:Ke, CIpaBeAInBas CTOUMOCTh DbI0YepCHOTO
KOHTpPaKTa paBHA HYIIIO.

Jedont smutenTa 6a30BOY IIEHHOMN OyMaru;
HMHbIE COOBITHS.
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