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Ipasuna onpedenenus cmoumocmu YUCMsix aKkmugos 00O Ynpagisiomasi KOMIAHAS KAPHKANHTATD

OITU® obnueayuii «Apuxanuman — [ 106anvHble unsecmuyuu»

1. OBIIWE NMOJOXEHUSA

1.1. Hacrosmue IlpaBuma ompenereHHs YHCTHIX akTHBOB (maimee — «llpaBmma») OTKpBITOTO MaeBOTO
MHBECTHIMOHHOTO (OH/IA «ApHKanuTan — I mobanbHble HHBeCTHIHI (Hanee — «DOHA») MO yrpaBiIcHHEM
OOecTBa € OTPaHWYCHHOH OTBETCTBEHHOCTHIO YIIPABIIAIONIAs KOMIIAHHS «ApHKamuTan» (mamee —
«VTpaBisonas KOMIaHusI») pa3paboTaHbl B COOTBETCTBHH C TPEOOBAHUSIME 3aKOHOAATENbCTBA Poccuiickoit
®denepanun, B Tom yncie Ykazanusi banka Poccum ot 25 aBrycra 2015 r. Ne 3758-Y «O0 onpenenenun
CTOMMOCTH YHCTBHIX aKTMBOB MHBECTHI[MOHHBIX (DOHIOB, B TOM YHCIE O INOPSJIKE pacdyéra CperHErogoBOM
CTOMMOCTH YHCTBIX AKTHBOB I1a€BOI0 HMHBECTHUIIMOHHOTO ()OHJA M YHCTHIX aKTHBOB aKIMOHEPHOTO
MHBECTHLMOHHOTO (oHJa, pacyETHOM CTOMMOCTH WHBECTHLHOHHBIX I1a€B IAEBBIX WHBECTHUIIMOHHBIX
(hOHIOB, CTOMMOCTH UMYILIECTBA, IEPEJAHHOTO B OIUIATY MHBECTUIIMOHHBIX IaeB» (najiee — «YKazaHHe») U
MHBIX HOPMATHBHBIX akToB banka Poccum M ycTaHaBIMBAIOT IOPSIIOK M CPOKH OIPEIETICHHS CTOMMOCTH
YHUCTBIX akTHBOB (DOHJIA, MOPSIOK ONpPENENCHUS Pacu€THON CTOMMOCTH HMHBECTHIMOHHOro mas DoHna,
HOPSIOK OIPEIeNICHNs CTONMOCTH MMYIIECTBA, IIEPEJaHHOTO B OIUIATY HHBECTHLHOHHBIX nacB donxa u mp.

1.2.  Hacrosmmue IlpaBuna, a Taxke M3MEHEHUS M JIOTIOTHEHHS K HUM yTBEP)KJAIOTCS TPHKA30M T'€HEPAILHOTO
JIUPEKTOpa YTPaBIAIOMIEH KOMIIAHUN TI0 coracoBaHuio co Crennanu3upoBaHHbIM Jerno3utapueM PoHpa,
YKa3aHHBIM B MPaBHJIAX JOBEPUTEIBHOTO YIPABICHHUS.

1.3. Hacrosimue IIpaBuna moanexat npuMeHeHuto ¢ 20 centsiops 2016 roma’.

2. ITOPAAOK ONPEAEJEHUS CTOUMOCTHU UUCThIX AKTUBOB ®OHJA

2.1. CTOUMOCTh YHUCTHIX aKTHBOB ONPCACTIACTCA KaK pasHula MEXKAY CTOMMOCTBIO BCCX AKTHUBOB CDOHILa u
BEJIUUYMHOM BCEX 065133TC.HI>CTB, MOJAJIC)KAIMUX HMCIIOJIHCHUIO 3a CYET YKa3aHHbIX aKTWUBOB, Ha MOMCHT
OIMpPCACIICHNUA CTOUMOCTH YUCTBIX aKTUBOB.

2.2. CTOMMOCTPD YHCTBHIX aKTHBOB (I)OHI[EI OIPCALCIIACTCA:

—  Ha Jary 3aBepuieHus (oxoHuanus) GpopmupoBanus donna;

— B Cllyyae NPUOCTAHOBJICHHS BbIJayM, TOTalleHHs ¥ OOMEHa HMHBECTUIMOHHBbIX naeB donga - Ha naty
BO300HOBJICHUSI MX BBIJAYH, TOTAIICHUS U OOMEHa;

— B cayuae mnpekpamieHuss PoHIa - Ha JaTy BO3HUKHOBEHHSI OCHOBAHMS €ro NPEKPAIeHHs; Ha TOCJICTHMI
pabounii JeHb KaXIOro KaJCHOAPHOIO Mecslla 10 KalIeHOApHOIO MecdAld, NPEALIECTBYIOIIETO MECHLy, B
KOTOPOM T1a€BOI MHBECTHIIMOHHBIHN (DOH/ UCKITIOUEH U3 pPeecTpa MACBbIX MHBECTUIIMOHHBIX (DOHMIOB,;

—  mocJe 3aBepiueHus popmupoBanus PoHA - KaxIbIH pabOUHil ICHb.

2.3. CTOMMOCTD YUCTHIX aKTHBOB OIPCACIIACTCA HE TO3/1HEC pa60qer0 JAHA, CJIEAYIOUIETro 3a JHEM, 110 COCTOSHHUIO
Ha KOTOpHﬁ OCYIICCTBJIACTCA ONPEACICHUC CTOMMOCTH YHUCTBIX dKTUBOB.

2.4. CronmMoCTh aKTHBOB ONpenensercs Oe3 ydera HaJOroB, KOTOPHIE YIUIAUYMBAIOTCSI B COOTBETCTBHH C
3aKoHOJaTeIbcTBOM Poccuiickoit @enepaniuyl WM HHOCTPAHHOTO TOCYIapCcTBa IPH NPUOOPETCHUH H
peanu3anuy yKasaHHbIX aKTUBOB.

5. TOUMOCTb AKTUBOB U BEJIMYMHA 0053aTEIbCTB, BBIPDAXKEHHAs B WHOCTPAHHOW BaIIOTE, NPUHUMACTCS B
25. C 0 , ,
pacder CTOMMOCTH YHMCTBIX aKTUBOB B pyOsx mo oduimansHoMy Kypey LleHTpansHoro 6anka Poccuiickoii
®depepanuu Ha JaTy ONPEACICHUS UX CIIPABEIIUBOM CTOMMOCTH.

B ciyuae, ecnu LlenTpansabiv 6arkoM Poccuiickoit @enepanny He yCTaHOBIICH MPSIMOI KypcC BaJIFOTHI, B
KOTOPOIl BBIpaX€HA CTOMMOCTh AKTHUBOB (00s3aTENbCTB) K pPyOII0, TO B KadecTBE HCTOYHUKA HH(OpMAIu
UCIIOJIb3YIOTCS JIaHHbIe, pacKpbiBaeMble HH(OpMALMOHHO# cuctemoii biymbepr (Bloomberg).

2.6. TIlpu ompeneieHWH CTOMMOCTU YHCTHIX aKTHBOB B COCTAaB 00s3aTEJIbCTB BKJIKOYACTCS PE3CPB HA BBIILIATY
BO3ZHArpaxjaeHus Ympapisiomed kommnanuu, CHeruaain3upoBaHHOMY  JICTO3UTAPHI0, aYJUTOPCKOM
OpraHu3aluy W JIMILY, OCYIIECTBISAIONIEMY BEJCHHE PEeecTpa BIAJE/bIEB WHBECTUIMOHHBIX AEB 1a€BOTO
WHBECTUIIMOHHOTO @OHJa, OMNpEACNICHHbIH HCXO0Jsl M3 pa3Mepa BO3HArpakJIEHUs, MPEyCMOTPEHHOIO
COOTBETCTBYIOIIUM JIMIAM MPaBUIIAMU JOBEPUTENILHOTO yripaBieHus GoHI0M.

! Tanee 1o Texcty POHA TAKKE MOKET HCIOTb30BATHCA B 3HAYCHHH «Y npaBsomas kommanus JI.Y. OIIU® oburarmii
«Apukarnuran — [ 1o0anbHbIe HHBECTHIIUI»Y

2 Ho e paHee 1aThl oxy4eHus Hactosmux IIpasun bankom Poccun.
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2.7.  CToMMOCTb YHCTBIX aKTHBOB (DOHIA ONPENENASTCS 110 COCTOSHHIO Ha 9aC M MUHYTBI MOCKOBCKOTO BPEMEHH
(UTC+3), cootBercTBytomue 23 4ac. 59 MHH. JaThl, HA KOTOPYIO PAaCCUMTHIBACTCS CTOMMOCTH UHMCTBIX
aKTHBOB TOTO YacOBOTO II0sica, Ha KOTOPOM COBEpIIEHa Hamboiiee TO3MHAS crenka (omeparus) c
umymiectBoM PoHIa B JaTy pacyera CTOMMOCTH YHCTBIX aKTHBOB, WM PACKPBITHI HauOoiee MO3IHUE
JIaHHBIE (C YY€TOM Pa3HHIBI BO BpEMEHH), TpeOyeMble AJIsl ONPEIeJICHHs CIIPaBENTUBOI CTOMMOCTH aKTHBOB
(o0s13aTenbCTB).

2.8.  CpenHerojioBasi CTOMMOCTh YHCTHIX akTHBOB DOH/A Ha JII00O0I JAeHb ONpEaesseTCcs KaK OTHOIIEHHE CYyMMBI
CTOMMOCTEH YHCTBIX aKTUBOB Ha KaXAblH paboumii JeHb KajeHJapHOro roja (eciu Ha pabouyuii JieHb
KaJIeHJJapHOT'0 T0/1a CTOUMOCTb YHCTBIX aKTHBOB HE ONpejesslach — Ha MOCIEeIHUI NeHb ee ONpeaeNeHHUs,
NPE/IIECTBYIOIINHA TAKOMY JHIO) C Havyalsia rojia (¢ Aathl 3aBepiieHus (okoHuanus) Gopmuposanus Gonpa)
JI0 1aThl pacdéTa CPeAHET0JOBOH CTOMMOCTH YHCTHIX aKTHBOB K YHCITy pabOdIMX JHEH B KaleHIapHOM TOTY.

2.9. PacuérHas CTOMMOCTh HWHBECTHIMOHHOro masi DoHIa ompenensercss Ha KaXAyl0 [aTy, HAa KOTOPYIO
OTIPEEIAETCS CTOMMOCTh YHCTHIX akTHBOB DOH[A, IMyTEM JIENCHNS CTOMMOCTH YHCTHIX akTHBOB DoHAa Ha
KOJIMYECTBO MHBECTHUIIMOHHBIX N1AEB 110 JAHHBIM PEECTpa BIAJCIbIIEB HHBECTUIIMOHHBIX TacB DoH/Ia Ha aTy
OTIpeZIeTICHUSI PACUETHON CTOMMOCTH.

2.10. CTOMMOCTbH YHCTHIX AKTUBOB, B TOM YHCJIC CPEOAHETOA0BASA CTOMMOCTD YHUCTBHIX aKTUBOB, a TaK¥XKE paC‘-IéTHaSI
CTOMMOCTh MHBECTUIIMOHHOTO Masi PoHaa ONPEACIIAIOTCA C TOYHOCTBIO O ABYX 3HAKOB ITOCJIC 3aHHTOﬁ, C
MMPUMEHCHUEM MIPABUJI MATEMATUIECKOI'O OKPYTJICHUA.

2.11. CToMMOCTb YHUCTBIX aKTHBOB, B TOM YHCIIE CPEIHEr0f0Bas CTOMMOCTb YHCTBIX AKTHBOB, pacy&érHas
CTOMMOCTh MHBECTHLIMOHHOTO nas PoH/a, onpenensoTcs B pyossx.

2.12. B ciyuasx M3MEHEHUs JaHHBIX, HA OCHOBAHHUHM KOTOPBIX Obla OINpeJeieHa CTOMMOCTh YHUCTBIX aKTHBOB,
CTOMMOCTb YHCTBIX aKTUBOB MOAJIEKUT mepepacdéry. IlepepacuéT CTOMMOCTH YHCTBIX aKTHBOB MOXKET HE
OCYILECTBIISITBCSI TOJIBKO B CIIydae, KOIJd OTKJIOHEHUE MCIIOJIb30BAHHOM B pacuéTe CTOMMOCTH aKTHBa
(obs3atenbeTBa) cocraBisger MeHee deM 0,1% KOPpPEKTHOH CTOMMOCTH YHCTBIX aKTHBOB M OTKJIOHECHHE
CTOMMOCTH YHCTBIX AKTHBOB Ha 3TOT MOMEHT pacuéra cocTabisieT MeHee 0,1% KOppeKTHOW CcTOMMOCTH
YUCTBIX AKTHBOB.

Ilepepacuér cpenHEronoBOiM CTOMMOCTH YHCThIX akTUBOB @DoHAa M  pacy€THOM CTOMMOCTH
WHBECTULMOHHOTO Masl MaeBOr0 MHBECTHUIMOHHOro MOHIA OCYLIECTBISETCS B Cilydae mepepacuéra CTOMMOCTH
YUCTBIX AKTHBOB.

3. KPUTEPUM NPU3HAHUS (IIPEKPAIEHUS IIPUSHAHUS) AKTUBOB (OBSI3ATEJILCTB)

3.1. AkruB mnpu3Haercss YHpaBiSIOMmEH KOMIAaHWEH B INENsX BEICHUS YdYeTa, COCTaBJICHHS (PUHAHCOBOH
oryetHocTn POHIA M OIpeAeseHUss CTOMMOCTH YHCTHIX akTHBOB (POHMA, NPH COONIONCHUH CIETYIOINX
YCIIOBUHM:

- MpCACTABJIACTCA BEPOATHBIM IMOCTYIJICHUC B (DOHZ[ WJIU BBIOBITHE W3 <1>0Hz[a 6yI[yH.[I/IX 3KOHOMHYECKUX BBII'O/,
CBSI3aHHBIX C OTUM aKTHBOM,
- aKTHB MOKET OBITh HaJACXHO OIICHCH.

3.2. OOs3arenbCTBO MpU3HAETCS YTIPABISIIONICH KOMITAHUEH B IEJsIX BEACHHS y4eTa, COCTaBJICHHs (pHMHAHCOBOH
oruerHOCTH POH/IA U OTIPEAEIEHHSI CTOMMOCTH YHCTHIX akTuBOB DOH/a, ecITH:

- BBIOBITHE U3 qDOH,I[a 6y,I[yH.[I/IX OKOHOMMHYCCKHUX BBIT'OJ], CBA3aHHBIX C 3THUM O6H33T6J’ILCTBOM, MpeACTaBIIACTCA
BEPOATHBIM; U
- 00513aTeILCTBO UMEET NEPBOHAYAJIIBHYIO CTOUMOCTD WJIM CTOMMOCTDB, KOTOPAass MOXKET OBITh HaJIC)KHO OIICHCHA.

3.3.  Ympapnsiomas KOMIIAHUS TPEeKpalaeT MpU3HaHUEe aKTHBOB (0053aTeNIbCTB) TOT/IA, KOTJJa OHU MPEKPaIIaloT
YJIOBJIETBOPSITH KPUTEPHSAM TIPU3HAHMS.

3.4. OcobenHoctn npu3HaHUS (NPEKpalleHWs NPU3HAHUS) OTICIBbHBIX BHJOB AaKTHBOB (00s3aTENILCTB)
ycranosineHs! B [Ipunoxkennsax 5-15 k nactosmum [IpaBunam.

4. METO/AbI ONPEJEJEHUS CTOUMOCTHU AKTUBOB U BEJIMYUUH OBSA3ATEJLCTB

4.1. Ilpum ompeneleHNH CIPABEIMBOI CTOMMOCTH aKTHBOB (0053aTENECTB) YTPaBIAIONIas KOMIAHUS JOJDKHA
HCTIONIE30BaTh TAKHE METOBI OIIEHKH, KOTOPBIE SBISIOTCS MPHEMIIEMBIMH B CJIOKHMBIITUXCS 00CTOSATEIBCTBAX
M JUIA KOTOPBIX JOCTYIIHBI JaHHBIC, JOCTATOYHBIC IS OLEHKH CIIPABEVINBOW CTOMMOCTH. I OIEHKH
CIPaBEIMBON CTOMMOCTH AaKTHBOB M O00S3aTE€TIBCTB B YCJIOBHSIX HEAKTHBHOTO PBIHKA YTPaBIISAIONMIAS
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KOMIIaHHS HCIIONB3YeT MOAXOABI (PBIHOYHBIM MOAXO[, 3aTPaTHBIA MOAXOJ, ITOXOJHBIH MOAXO0I) U METOJH,
onpenenenusie B [Ipumoxkenmsx 5-15 nactosmux [Ipasw.

4.2. B oOmewm ciaydae Ypapidionias KOMIAHAS ONPEACSIET CIPAaBEAIHBYI0 CTOMMOCTh AKTHUBA B CIIEIYIOIIEM
HOPAIKE:

—  OmpeJeNeHne OCHOBHOTO (HamOojee BBITOJHOTO) PHIHKA JJISl IAHHOTO aKTHBA, K KOTOPOMY y YHpaBisomeit
KOMITAaHWH MMEETCSI JOCTYN Ha JaTy oueHKH. COOTHECEHHE JOIMYyCTUMBIX B COOTBETCTBUH C MHBECTHIIMOHHOM
neknapanueid @oHa akTUBOB U PHIHKOB IIpUBeAeHbI B [Ipunoxenun 2 k HactoawmMm [IpaBunam;

—  ONpeJeNeHNuE, ABIACTCS I OCHOBHOW (HanOoJsiee BHITOJHBIH) PEIHOK aKTHBHBIM;

—  €CIIM PBIHOK SBISIETCSI AKTUBHBIM, OCYIIECTBIISETCS OINPECICHUE CIPABEUIMBOW CTOMMOCTH Ha OCHOBAaHHU
KOTHUPYEMBIX IIeH (MCXOTHBIX JAaHHBIX |-ro YpoBHs). Kpurepnn akTHBHOCTH PBHIHKOB M KOTHPOBOYHBIEC LICHEI,
KOTOpPBbIE JOJDKHBI MPUHUMAThCA YIPAaBIAIOIIEH KOMIAHHEH B KauecTBE CIPaBEIIMBON CTOMMOCTH aKTHBa
npusezeHsl B [Tpunoxennu 3 x Hactosumm [IpaBunam;

—  ©CIIU PBIHOK HE SIBIISIETCSA aKTUBHBIM, ONPE/EICHUE CIIpaBeINBOIl CTOMMOCTHU OCYILECTBIISACTCS B COOTBETCTBUU
¢ [Ipunoxenusimu 5-15 wactosmux [Ipasu;

—  BBUIBJICHHE COOBITHH, MNPHUBOJMIIMX K OOECIIEHEHMIO, KOPPEKTHPOBKA CIIPaBEJIMBOM CTOMMOCTH B
COOTBETCTBUH ¢ Tl 4.6 - 4.8 Hike.

4.3. PbIHOK TpHU3HAETCS OCHOBHBIM, €CIM HMMEET HaWOONBIINK IO CPABHEHWIO C JIPYTHMMHU PBIHKAMH 00BEM
TOPTOB.

[Tpu npoBepke SIBJISISTCS JIM PHIHOK OCHOBHBIM B OTHOILICHUH PbIHKA, HH(OpMaLus 00 00beMax TOProB Ha
KOTOPOM HE PpAacKpbIBAeTCsi Ha IOCTOSIHHOW OCHOBE (Hampumep, BHEOMPIKEBOW PBIHOK), MCIIOJIB3YETCSl HHAs
nuHpopmanus, KoTopasi B HANOOJIbIIEH CTEIICHH OTBEYACT KPUTEPUIO JOCTOBEPHOCTH.

OCHOBHBIM WJIM HAHOOJICC BBITOJHBIM PBIHKOM JUIsi ICHHOH OyMard MOET ObITh TOJBKO TOT PHIHOK, Ha
KOTOPOM JIaHHasl LIeHHas Oymara JIonyIieHa K o0palieHuto.

Ecmm YHpaBHSHOH.[aH KOMITaHUA B OTHOIICHHMM aKTHBaA (065[38.T€J'ILCTB8.) HUMCECT AOCTYIl Ha e,Z[PIHCTBeHHLIfI
PBIHOK, OH IPU3HACTCA OCHOBHBIM 0e3 OIIPCACIICHUA o0bema TOPTOB.

44. B obmem ciydyac YrpaBisiomias KOMIAHUS OIpENENsieT CHPaBeUIMBYI0 CTOMMOCTb 00s3aTelbCTBa B
nopsiike, mpeaycMoTpeHHoM [Ipunoskenusivu 12-14.

45. ChopaBemiuBas CTOUMOCTh TIO3UI[UH, COCTOSINEH W3 HECKOJbKUX CIUHHUII aKThBa (00s3aTe/IbCTBA)
OIICHUBACTCS KaK CyMmMMa, IOJIyUYCHHAs TMPH YMHOXXCHHU CIPABEIJIMBOM CTOMMOCTH CIAMHHUIBI AKTHBA
(o0si3aTenbcTBA) HA WX KOJMYECTBO, YACPKUBAEMOE YTPABIAIONIEH KOMIAHUA B COCTaBe aKTHBOB
(oGsi3arenncTB) DoHxA.

4.6. Mogeib OLCHKH CIPAaBEIJIMBON CTOMMOCTH (DPHHAHCOBOTO AKTHBA C HCIIOJIb30BAaHHEM HEHAOIIOIaeMBbIX
HCXOJIHBIX JIAaHHBIX (B YCIIOBUSIX OTCYTCTBHUSI aKTHBHOTO PBIHKA) TPeOYyeT OTICIBHOTO CYXKACHHS, €CIH
CYIIECTBYET OOBEKTUBHOE MOJTBEPIK/ICHHE OOECIIEHEHHUS B PE3yIbTaTe OJHOTO (MJIM HECKOJIBKHUX COOBITHH,
KOTOpBIE:

—  UMEJM MECTO MOCJIe TIOCJIETHEr0 ONPEAeIICHHs CTIPABEAJIMBOM CTOMMOCTH aKTHBA,

—  TIPHUBOIAT K OOCCIIEHEHHIO, T.C. BIHSIOT HA OKUIaEeMbIC OYAyIIUE ICHEKHbBIC IIOTOKU 10 (PUHAHCOBOMY aKTHBY,
CyMMa KOTOPBIX MOKET ObITh HaJIeKHO OIICHEHA;

—  TOATBEP)KIAI0TCS HAOIIOMaeMBbIMU TaHHBIMU.

4.7.  CoObITHs, IPUBOIAIINE K O0SCIICHCHHIIO aKTHBA!

—  3HaYMTENbHBbIC (PMHAHCOBBIC 3aTPY/HEHHS DMUTECHTA WIIU JIOJDKHUKA;

—  HapylleHHE J0rOoBOpa, HANpHUMeEp, HEeyIulaTa WM HapylIeHHE CPOKOB IUIaTeXa IPOLEHTOB MM OCHOBHOM
CYMMBI JI0JITa;

—  HapymeHue (PUHAHCOBOTO 0053aTeIbCTBA YMUTEHTOM IIEHHOH Oymaru (edoIiT 1o 10AroBo# IIeHHO# Oymare);

—  TPeJOCTaBIICHHWE KPEAUTOPOM JOJDKHUKY YCTYNOK, SKOHOMHMYECKH WM IOPUIMYECKH CBSI3aHHBIX C
(PMHAHCOBBIMY 3aTPYJHEHUSIMH 3aE€MILUKA, KOTOPbIE He OBbUTH OBI MPEOCTABIICHBI B TPOTHBHOM CIIydac;

— BBEJCHHE IIPOLEIYpbl OaHKPOTCTBA, YTPAaThl CTaTyca, IIO3BOJIAIONIETO OCYIIECTBIISITH OCHOBHOM BHJ
JIeSITeIIbHOCTH, WIIM MHOTO poJia ((MHAHCOBOW pEOpraHU3alliy SMUTEHTA WIIH JIOJDKHHKA.

4.8. Ilpm BO3HMKHOBEHHH COOBITHH, NPUBOAAIIMX K OOECIIEHEHUIO, CIIPaBeAJIMBas CTOUMOCTb AaKTHBA
KOPPEKTUPYETCA C YUCTOM CYHICCTBEHHOCTU KPEAWTHBIX W HWHBIX PHCKOB. anaBnmomaﬂ KOMITIaHUA
CaMOCTOATEIbHO WK C MIPUBJICYEHUEM HE3aBUCHUMBIX OKCIICPTOB BBIHOCUT CYXJICHHUE O CYHICCTBECHHOCTHU, HA
OCHOBAHMH KOTOPOTO CIpAaBEAIMBas CTOMMOCTh aKTHBAa, OMpEeAETeHHAs 0e3 ydeTa COOBITHS (COOBITHIA),
MPUBOJAIIETO K OOCCIEHEHWIO JOJDKHA OBITh CKOPPEKTHPOBAHA ITyTeM YMHOKEHHS Ha KOI(QOHUIMEHT
obecrenenust (cwm. 1. 2 [punoxenus 4).
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5. TIOPAJOK PACYETA BEJUYWHBI PE3EPBA HA BBITIJIATY BO3HATPAKJIEHUS U HCITOJIb30BAHUSA
TAKOI'O PE3EPBA, A TAK)KE IMOPAJOK YUYETA BO3SHATPAKJIEHWI U PACXO/I0B, CBA3AHHBIX C
JOBEPUTEJIbHBIM YIIPABJIEHUEM ®OHJIOM

5.1. Pe3epr Ha BBIILIATY BO3HArpaxAeHMs Ympamisitomeil kommanny, CHenuaan3upoBaHHOMY JIETIO3UTAPHUIO,
ayJIUTOPCKOI OpraHu3aluy, U JHIY, OCYILECTBISIONIEMY BEJCHHE peecTpa BIaJeNbLEB MHBECTHIIMOHHBIX
naes @DoHma (mamee — pe3epB HAa BBILIATY BO3HArPaKIECHHUs), OIpeAeNseTcs HCXOoJsd U3 pasMmepa
BO3HArPaX/ICHUs, PETyCMOTPEHHOIO COOTBETCTBYIOIUM JIMI[AM MPAaBUIAMM JJOBEPUTEIBHOTO YIpPaBICHUSI
@donoM, a TakKe HCIOJIB3YyETCSI B TEUCHHWE OTYETHOTO rojia W BKIJIIOYACTCS B COCTAB 00s3aTENLCTB NPHU
OMpeIeIEeHUN CTOUMOCTH YUCTHIX aKTUBOB DOoHA.

5.2.  Unsle pe3epssl B PoHe He POPMUPYIOTCS U HE BKIIIOUAIOTCS B cocTaB 00s3arenbeTB PoHa.

5.3. B ciyuae npeBbIlICHNS] BEUYUHBI IPU3HAHHBIX B OTYETHOM T'OJly PACXOOB, CBSI3AHHBIX C JOBEPHTEIbHBIM
ynpasinenueM @OHAOM M MOISKAIMX K OIarte 3a cueT umymecTsa DoHAa,  HaJX BEIUIHUHOH
MaKCHMAaJIbHOTO pa3Mepa TaKWX pPacXoJOB, YCTAHOBJIEHHOTO IPABMIAMH OBEPUTEIBHOTO YHPaBICHUS
DOHJIOM, 3a10JPKEHHOCTD Y IIPaBIIAIOIIEH KOMIIAHUYU B Pa3Mepe TaKOIro MIPEBBILIEHMS] HAUNCIISIETCS B IIEPBBIi
paboumii JeHb TOJa, CICAYIOMIEro 3a OTYETHBIM, HAa OCHOBAaHMM AKTa pacderoB, COCTaBICHHOTO
VYnpapnsromed kommanueil u corimacoBaHHoro Crenuaan3upoOBaHHBIM JIETIO3UTApUEM, MpPU3HACTCA B
COCTaBe MPOYMX JOXOAOB U YUYHUTBIBAeTCA B COCTaBe ACOUTOPCKOM 3aJ0JDKEHHOCTH 1O MOMCHTA ee
noramicHus.

5.4. Pe3epB Ha BBILIATY BO3HArPAXICHUs (QOPMHUpYETCS OTIEIbHO B 4YacTH pe3epBa Ha  BBIIIIATY
BO3HArpa)<JIeHUs YIPaBILIOLIEH KOMIIAHUM U B YaCTU PE3€pBa Ha BBIILIATY COBOKYIIHOI'O BO3HAIPa)ICHUs
Crienanu3upoBaHHOMY JICMIO3UTApUIO, ayAUTOPCKONW OpTraHU3alMM, W JIMIly, OCYIICCTBISIOIIEMY BeICHUE
peecTpa BiIaeIbleB MHBECTUIIMOHHBIX ITaeB DoHMa (J1asiee — pe3epB Ha BHIIUIATY MPOYNX BOZHATPAXKICHHN).

5.5. Pe3epB Ha BBIIUIATY BO3HArpakACHWH HAUMCISETCS W OTpakaeTcs B cocTaBe obOs3arenbcTB PDoHpa c
Hanbosiee MO3JHEH M3 NOBYX JaT — JaThl Havaja KaJCHJApHOTO Tojia WM JaThl 3aBEPUICHHs (OKOHYAHMS)
(opmupoBanust PoHza — 10:

- AaTbhl OKOHYAaHUA KAJICHAAPHOI'O IroAa;

- TaThl BOBHUKHOBEHUS OCHOBAHUS UTA MpekpameHus GoHna (BKIIOYUTEIHHO) B aCTH pe3epBa Ha BEIIIATY
BO3HArpa)<JeHUsl yIpaBJIsIOLIEl KOMITAHUY;

- JaTel pacyeTa CO BCEMU KpPEAUTOpaMH, TPeOOBAHMSA KOTOPBIX JOJDKHBI YIOBICTBOPSTHCA 3a CUET
uMymiecTBa, cocrapiugoniero Ponn, mnpu npekpameHnd @oHma, B wYacTH pe3epBa Ha  BBIIUIATY
BO3HATPAXKACHUHN  CNCIUATU3UPOBAHHOMY  JACMO3UTAPHIO, ayIWTOPCKONH  OpTraHM3alud, W  JINIY,
OCYILECTBIIAIOIIEMY BEJICHHE PEECTpa BIAAETIbIIEB HHBECTUIIMOHHBIX MTaeB DoHa.

5.6. Pe3epB Ha BBIILUIATY BO3HATPAXKACHUI HAYHCISICTCS HAPACTAMONIMM HMTOTOM M OTPAXaeTcs B COCTaBe
obs3atenscTB DoHIA HA ATy ONpeNeNeHHss CTOMMOCTH YHCTBIX aKTHBOB B TEUCHHE KAJICHIAPHOTO Tofa
Ka)XIbIif pabOYHii JCHB.

5.7. Pe3epB Ha BBHIIIATY BO3HATPAKACHUS YIPABIIONMICH KOMIAHWM M pE3epB HA BBIUIATY IPOYMX
BO3HArPAXICHUI, B Cllydae €ClIM pa3Mep TaKMX BO3HArPaKJICHHUH OMpPENeNsieTCs UCXOJs U3 CPEIHEr010BOM
croumocti 4HCTHIX akTHBOB (CI'CYA), paccUWTHIBarOTCS OTHEIBHO IO KaXIOH dYacTH pe3epBa B
COOTBETCTBHUH C YKa3aHHOW (hOPMYIIOii:

d-
(CUAP+3CHA) YxT)
S = t=1 * n=1 _ZS
' D T K

i k=1

rie:

K — TOpsmKOBBI HOMEp KaKJOTO HAUYHMCICHHS pe3epBa B OTYCTHOM TOJY, MPHHUMAFOIIHIA
3Ha4YeHus OT 1 10 i. K=i — mopsiakoBbIil HOMEp MOCIeAHEro (TeKYIIero) HaukCIeHUs pe3epBa;

S k - CYMMa K@KXA0ro HNPpOU3BEACHHOIO B TCKYIICM KaJICHAApPHOM IOy HA4KCIICHU pE3CPBa,

S, - cyMmma oueperHOro (TekyIero) HauKCIIeHHs pe3epBa B TEKYIIEM KATIEHIAPHOM TOTY;

D - kormmaecTBo pabounx IHeEH B TEKYIIEM KaJeHIAPHOM TOTY;
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T'; - xommuectBO PabOYMX JHEH TEPHOIA, ONPEIENICHHOr0 ¢ HAYaNa TEKYIIErO KAICHIAPHOTO TOmd M0

(BKITOUAsT) NaThl Haumcyenys pesepsa O; . 1'; =D mpy HaumcrieHuu pesepBa Ha TIOCTe/HUiT paGouMii JieHb rofia,

3a MICKITIOUECHUEM CiTydasi, Korjia B rofy 3asepiueto opmuposanye [T1M®. Ecim dpopmuposanme [T1D 3aBeprero
B OTYETHOM TOJTY, TIGPHOJT OTPETICIISICTCSI C IaThI 3aBeprieHns (popmuposanws [TND;

t — MOPAAKOBBIH HOMEp pabovero AHs, NPHHAIEKALIETO [IEPHOLY, 3a KOTOpBIii onpeneneno 1,
TIPHHIMAFOIIIHI 3HaueHwst OT 1 710 d. t=d — mopsKoBbIil HoMep pabotero JiHs HaUKCIICHHsI pe3epBa Si ;

Cth - CTOMMOCTD YHCTBIX aKTHBOB II0 COCTOSHHMIO Ha KOHCIL KaXKI0Io pa6oqer0 JIHA t, 34 MCKIIFOYCHUEM

nmst d. Ecrm Ha paboumii ners t CUA He orperienieHa, oHa npuanMactcst pasHoil CUA 3a pe/IiiecTBy oA HO t
Paboumii IeHb TEKyILEro KaleHIapHOTo To/a.

CYAP" - pacuernas (mpomesyrounas) pemuuia CUA na naty d, B koTopoii Hauncrsercst peseps S, ,

OTperieNieHHas ¢ TOYHOCTBIO JI0 2 3HAKOB TTOCTIE 3aIEITOH 110 (hopMyIe:

30T D ,T)

i-1 d-1 (n=1 T +° T )
(Axmuevl, — Km, +ZSk)—(ZCth* ! 5 ! )
CqAémw — k=1 . t=1 . :
Z]; (xyann ) Zl (xnpnTn )
n= + n=:
1+ ( T T ))
D

Axmuent d -~ pacueTHas BEJIWYMHA aAKTUBOB, BKIIHOYAS JICOUTOPCKYIO 3aJI0JDKCHHOCTh Ha JaTy d.

JleOUTOPCKYIO 3a10/KEHHOCTD Ha 1aTy d He0OXOAMMO YUNUTHIBATE 0 HAUHCICHHS BO3HATPAKICHUM 1
pesepBa Ha BBHIIIATY Bo3HarpakacHus 3a gaty 0. B cmyuae ommarsl B jgary d ympaBisrornei
Komranueit u3 PoHIa BO3HATPKICHHHN, HAYMCICHHBIX B fAaty 0, HEOOXOAMMO TPH OMpeaeTICHUN
pacueTHOil BEMMYMHBI AKTHBOB Ha 1arTy O yBEIMYHUTh CyMMy AaKTHBOB Ha CyMMY YIUIQUCHHBIX
BO3HarpaxkaeHuii B aary d.
Kmd - BETMUYKMHA KPEIAUTOPCKOM 3a/I0JDKEHHOCTH 0€3 yueTa HAuMCIEHHBIX BO3HAIPaKICHUH Ha
jary d, BKJIIOUas OCTaTOK pe3epBa Ha BBIIIATY BO3ZHATPaXKAeHHs Ha aaty d-1, rae
d-1 —mpeamecTByromuii pabounii aeHb ate d.
i-1
E Sk - o0Iast cyMMa pe3epBOB Ha BBIIJIATY BO3HATPAX/ICHHS, HAYMCIEHHBIX C Hayaia roja jo
k=1
natsel d.

X - IPOLIEHTHAs CTABKA, COOTBETCTBYIOLIAS:
Xykn - pasMep BOBHATDAKICHWS YNAaBISIONICH KoMMarmi oTHocHTeNmbHO CICUA, YCTAHOBJCHHBIA

TPaBHJIAMH JIOBEPUTENBHOTO YIPABJIeHust (B A0JSIX), AEHCTByONIi B Teuenue neproza 1 ;

ann - COBOKYITHBIM pa3Mep BOZHArpakICHUH CICHMATM3UPOBAHHOMY JICTIO3UTAPHIO, AYUTOPCKOH

OpraHM3aLMy, OLCHIIMKY (POHJA, M JIMILY, OCYIIECTBIIIOIIEMY BEACHHE PeecTpa BiIajeIblieB HHBECTHIIMOHHBIX
maeB (orma, otHocuTenbHO CI'CYA, yCTaHOBNEHHBIM TPaBIIAMH JIOBEPUTENHHOTO YMpPAaBICHUS (B JOJX),

neicTByrouMii B Teyenue neprozia 1 ;.

N — kon-BO CTaBOK, HeﬁCTBOBaBIHHX B OTYCTHOMY oy,

X, - KaK11ast IPOLICHTHAS CTABKA, ICHCTBOBABIIAS B TCUEHHUE IIEPHOJIA T i
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T, - xonmuecTBO paboumnx HEH Neproza, B KOTOPOM JISHCTBOBAA CTaBKa X, , IPUHA/PIeKaIee niepuoy 1

e T, = iTn .
-1

N N N N
YT YT > (0T 2T \
n=1 n=1 =1 =1
3HaueHus Z—,’l’:l(ann); ( T * T ) | S T +2 T ) |
i i i ; 1 + i i
D D |
HE OKPYTIISIFOTCS.
O Si Cq Aémcu .
KpYIJICHHE IpU pacueTe u MPOM3BOJIMTCS HA Ka)XOM JCHCTBUM 10 2 3HAKOB MOCIE

3aIsITOMH.

5.8.  Pa3mep chopmupoBaHHOrO pe3epBa Ha BBHIILIATY BO3HATPAXKICHUS YMEHBINACTCS Ha CyMMbI HAYMCICHHOTO
VYnopamsromedt komnanny, CHenuaan3upoOBaHHOMY JETO3UTApUI0, ayJUTOPCKON OpraHu3alu U JIHILY,
OCYLIECTBJIIIOIEMY BEJCHHE peecTpa BlIaJeibleB HHBECTULUMOHHBIX IacB (DOHIA, BO3HATPAKACHUS 32
YCILyT'H, OKa3aHHbIEC B T€YCHHUE KAJICHAAPHOr'O roJa.

5.9. Kpurepun npusHaHus pe3epBa Ha BBIIUIATY BO3HATPAKACHHS: HAJIMYME YCIOBUIl €ro OTpaKeHHs B
00s13aTeNbCTBAX B COOTBETCTBUHU ¢ HacTosAmuMu [IpaBunamu. Kpurepun npekpaiieHus NpU3HaHUS pe3epBa
Ha BBIIUIATY BO3HAIPAXKICHMA: IIOJHOE HUCIIOJIb30BAaHUM PE3€pBAa HAa BBHIILIATY BO3HATPAXKIACHMA HA [aTy
onpenenenuss CHA; mo okoHUaHHM OTYETHOTIO T'0/a; BO3SHUKHOBEHHE OCHOBaHMA HJIs Mpekpamenus Ponna
(BKJIFOUMTENHHO) B YACTH PE3EPBA HA BHIIIIATY BO3HATPAKACHUS YIPABIIONICH KOMIIAaHUH,; PACUYET CO BCEMH
KpEeIUTOpaMu, TPeOOBAHMUS KOTOPBIX JIOJDKHBI YAOBICTBOPSATHCS 3a CUET UMYILECTBA, cocTapistoniero Goup,
npu npekpameHun @DoHAa, B YAaCTH pe3epBa Ha BBIIUIATY BO3HATPAXKACHUN CIENUATU3UPOBAHHOMY
JIETIO3UTApUI0, AayIUTOPCKOM OpraHm3aliy, M JIHIy, OCYHIECTBISIOIIEMY BEIEHHE pPEecTpa BIaJIeNbLEB
MHBECTULMOHHBIX nTacB DoHpa.

5.10. B ciyyae HeOCTATOUHOCTH pe3epBa Ha BBIMJIATY BO3HATPAXK/CHUS B TEUCHHUE OTUYETHOTO T0Jla HAYHUCIIACTCS
nebuTtopckast 3aJ0JDKEHHOCTh YMPABIIIONEH KOMIAHMM B pa3Mepe TMPEBBIIICHUS (aKTHUECKOrO
BO3HATPAXKACHUS HAJ CYMMOH pe3epBa Ha BBIIIATY BO3HATPAXKACHUS HA JaTy HUX HAYHUCICHUS.
3a10/KEHHOCTh Y TIPABJISAIONICH KOMIAHUN YMEHBIIAETCS IPU OYEPETHOM HAYUCICHUM PE3epBa Ha BBIMIATY
BO3HArpaXJI€HUs B IIpeJIeNlaX pa3Mepa HAUUCIEHHOIO Pe3epBa.

6. MMOPAAOK ONMPEJAEJEHUS CTOUMOCTU UMYIIIECTBA, MEPEJAHHOTI'O B OMJATY UHBECTUIIMOHHBIX
ITAEB

6.1. CromMocTh UMYIIECTBA, NEPEAAHHOTO B OIUIATY WHBECTHIIMOHHBIX I1AEB, ONPEEISECTCS B COOTBETCTBUH C
tpeboBanusiMu DejepanbHOro 3akoHa «O0 MHBECTUIIMOHHBIX (DOHIAX», MPUHATHIX B COOTBETCTBUHM C HUM
HOPMAaTHBHBIX aKTOB, TpeOoBaHMSAMM YKa3aHuss W IlpaBuiaMu 1oBepHUTENbHOTO yrpaBieHus DoHoM
COTJIACHO METO/IaM ONpeeTICHU CTOUMOCTH aKTUBOB, IPEAYCMOTPEHHBIM HacTOAMMUMH [IpaBumamu.

7. IOPAOK YPETYJIMPOBAHUS PASHOTJIACUM MEKY YIIPABJISIFOIENR KOMIIAHUEW 1
CHHEOUAJIM3UPOBAHHBIM JENMO3UTAPHUEM ITPU ONNTPEJAEJEHNUHN CTOUMOCTH YUCTBIX AKTUBOB

7.1. Tlpu oOHApYXEHUN PACXOKACHUI MO CTOMMOCTH aKTHBOB IIPH Pacd&Te CTOMMOCTH YHCTHIX akTHBOB DoHIa
Ynpasmsromas koMmnanust 1 Crennann3upoBaHHBIN ICTIO3UTAPHNA OCYIIECTBISIOT CICAYIONNE JSHCTBUS:

—  CBEpKY IOKYMEHTOB M WH(POPMAIIAHU, HCTIOJIb3yEMBIX IIPH MIPU3HAHUY (TIPEKPANICHUH TIPU3HAHIS) aKTHBA;

—  CBepKy MH(pOpMAIMU, WUCTOIB3YEMOU JJIsi OTPEENICHUs] CIPaBEIIMBON CTOMMOCTH aKTHUBOB (0053aTEIHhCTB)
Do, B TOM Yncie, €€ NICTOYHUKOB | MOPSIIKA UX BBIOOPA,;

— CBEpKy METOJIOB pacueTa CIIPaBEUINBOW CTOMMOCTH aKTHBOB (00s3arenscTB) POHOA W KOPPEKTHOCTH HX
MIPUMEHEHUS,

—  CBEpKy MOpsAIKa KOHBEPTAIMH BEIMINH CTOMMOCTEH, BRIPAKEHHBIX B OJJHOHM BaIIIOTE, B APYTYIO BAIOTY.
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7.2.  Tlpu BBISBJIICHUH pPa3HOTIIACHA MEXIy YHpasistromeil kommanuei n Crieruaan3upOBaHHBIM JICTIO3UTaAPUEM
IIPA ONpEACNCHUHA CTOMMOCTH YHCTBIX aKTHBOB CTOPOHBI MPHWHUMAIOT Pa3yMHBIC MEpBI IS BBIIBICHUS
MPUYMH BO3HUKIINX Pa3sHOTIACHN W WX YPETYJIHUPOBAaHHUA B CPOKH, 0OCCIICUMBAIONINE KOPPEKTHBIA pacueT
CTOMMOCTH YHCTHIX aKTHBOB B HOPMAaTHBHO YCTaHOBIICHHBIC CPOKH.

7.3.  Ecum B mporecce yperyaMpoBaHus pa3HOTIacUi Mexkay Y npasisitolneil komnanuii u Crenuaai3upoBaHHbIM
JICTIO3UTAPUEM BBISICHUTCS, YTO PACXO0KJCHUS BBI3BaHbI Pa3IMUYUSIMU OLIEHOUHBIX CYKICHUH OTHOCUTEIBHO
NPUMEHEHHUSI TeX WIM WHBIX KPUTEPHEB NPU3HAHUS (NPEKpalleHHsi MPU3HAHUS) aKTHBOB (005S3aTENbCTB),
pa3IuMsIMU B OLIEHKE (haKTOPOB, BIMSIOIINX HA ONPECICHUE CIIPABEAIMBOI CTOUMOCTH B COOTBETCTBHU C
HACTOSIIIUMHU NIPABUIIAMHU, IPUOPUTETHBIM SBIISCTCSA OLIGHOUHOE CYKJICHHE YTPaBIsAoiedl KOMIaHHUH.

7.4. B ciydae HEBO3MOXHOCTH YCTPAHEHHMsl BBISBICHHBIX Pa3HOINIACHH MEXAY YIpaBISIOIEH KOMIaHWEH U
Crnennanu3upoBaHHBIM JICTIO3UTapUEM, BBI3BAHHBIX PA3IMYHBIM TOJNKOBaHWMEM [IpaBun n (Wiam) HOpM
NCHCTBYIOIIETO  3aKOHOJATENhCTBA, B  HOPMATHBHO  yCTAaHOBJICHHBIE cpokm  pacdera CUA,
Crienmranu3upoBaHHBIA Jlemo3uTapuii MOAMUCHIBAaeT co cBOeH cTopoHbl CHpaBKy O CTOMMOCTH YHCTHIX
aktuBoB @onma. [Ipu aTom Ynpasmsronias kommanus U Crieraan3UpOBAHHBINA TENO3UTAPHUN COCTABIAIOT U
MOANHUCHIBAIOT TOsicHeHnsT K CrpaBKe O CTOMMOCTH YHCTBIX akTHBOB (DOHIA, B KOTOPOH YKa3bIBAIOT
HEypeTyJIHMpPOBAaHHBIC PA3HOTIACHS U TIPUIHHBI PA3HOTIIACHI.

7.5. B ciyuae BBIABICHUS OIIMOKM B pacu€re CTOMMOCTH YHUCTBIX aKTHBOB M CTOMMOCTH OJIHOTO
MHBEeCTUIMOHHOTO masg Crnenuanu3upoBaHHbIN JlemosuTapuil n YmpaBisiomas KOMIIAHUS HE TO37HEE 5
(maTn) pabouMx JHEH C JaThl BBIABICHUS OMIMOKM O(OPMILIIOT AKT BBISBICHUS OLIMOKM B pacuére
CTOMMOCTH YHCTBIX aKTHBOB U MPOBOASAT COOTBETCTBYIOIIYIO MPOLEIYPY KOPPEKTUPOBKU OLINOKH.

7.6. B ciyuae, ecnu Ha JaTy, [0 COCTOSHHIO Ha KOTOPYHO BBISBIICHA OIIMOKA, OTKJIOHCHHE CTOMMOCTH aKTHBa
(o0s3aTenBCTBA), HCMIOIB30BAHHOW B pacuéTe, cocTaBisieT MeHee, ueM 0,1% KOppeKTHOI CTOMMOCTH YHCTHIX
AKTHUBOB, W OTKJIOHEHHE CTOMMOCTH YHCTBIX aKTHBOB HAa 3TOT MOMEHT pacdeTa coctaBiser MeHee 0,1%
KOPPEKTHOM CTOMMOCTH YHCTHIX aKTHBOB (Jlaliee — «OTKIOHCHHS ), IPOM3BOIUTCS MIPOBEPKA, HE TIPUBEIIA JIN
BBISIBIICHHASI OIMMOKA K OTKJIIOHEHHUsAM, cocTaBisttommM 0,1% u Gonee OT KOPPEeKTHOW CTOMMOCTH YHCTHIX
AKTUBOB, B TIOCIICAYIOMINX TaTax.

Ecnu paccuntaHHble OTKIOHEHUs B KaIylo U3 naT cocraBwin Menee 0,1%, nepecyér CTOMMOCTH YHMCTHIX
AKTHBOB M CTOMMOCTH OJIHOTO MHBECTHLMOHHOTO nast GoHa He MPOM3BOJUTCA. Y IPABILFOLIAs KOMIIAHUS U
Crenuanu3upoBaHHbIH  JIEMO3UTApUil NPUHUMAIOT BCe HEOOXOOMMBIE MEphl JUI IPEAOTBPALICHUS
TIOBTOPEHHS OITUOKY B OyAyILIEM.

B ciyuae, xorga B kakyko-nmbo w3 gar oba OTKIOHEHHs WJIM OJHO M3 Hux cocrasisier 0,1% u Oomee
KOPPEKTHOM CTOMMOCTH YHCTBIX aKTHBOB, YTpaBifmomas komnanusa 1 Crennanu3upoBaHHBIN JeTo3uTapuil
OCYILECTBIISAIOT MEPecuéT CTOMMOCTH YUCTHIX aKTUBOB U CTOMMOCTH OJHOTO MHBECTHIIMOHHOTO mas PoHpaa
3a BeCh IIEPHO/], HAYMHAS C JAATHI JIOMYIIEHHUS OLTHOKH.

7.7. B CiIydae, €CJii ¢ MOMCHTa JOMYyHICHUA OI.HI/I6KI/I, HpPIBe,I[H.Ieﬁ K nepecqéTy CTOMMOCTH YHCTBIX aKTUBOB H
CTOUMMOCTH OJJHOI'O MHBCCTHUIIMOHHOI'O ITasd (DOHZ[a, OCYHICCTBJIAIIMCH OIEPpAlMH T10 BblJa4Y€ HWJIW MOTallICHUIO
HMHBCCTUIIMOHHBIX II1a€B, TO anaBmﬁoma;{ KOMIIaHUs  OCYHICCTBJIIACT paC‘IéTH C BJlaacJblaMH
HWHBCCTUIIMOHHBIX  I1aCB q)OHZ[a II0  BO3MCUHICHHIO yLuep6a B COOTBETCTBHHU C Tp€6OBaHI/I$IMI/I
3aKOHOAATCIIbCTBA.

7.8. Tlpu HeoOxoaumocTH Ymparisitomas KoMmnanuss W CrHeuuanu3upoBaHHBIA  JCMO3UTAPUHA  BHOCST
HCIIPABJICHUS B PETUCTPBI yUeTa.
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IHpunooicenue 1

TEPMUHBI U ONIPEJIEJIEHUS

AKTHB — 00BEKT I'Pa’kIaHCKHX IIPaB, KOTOPBIH OJTHOBPEMEHHO OTBEYACT CIIETYIONINM TPeOOBaHHAM:

— B COOTBETCTBUM C 3aKOHOJATeabcTBOM Poccuiickoii denepanuu, HOpMaTUBHbIMU akTaMu banka Poccun,
[paBUJIaMU JOBEPUTENBHOTO yripaBiieHus PoHaa MOKET BXOJIUTh B cOcTaB uMmyiectsa GoHpa;

—  KOHTpOJMpyeTcsl YNpaBisIlOLIed KOMIIAHUEH, NEHCTBYIOIIEW B KadyecTBE JAOBEPUTEIIBHOIO YIPABIISAIOIIETO
®DoHpa, B pe3yabTaTe MPOIUIBIX COOBITHI.

AKTHBHBIH PBIHOK - PBIHOK, Ha KOTOPOM ol€palun € aKTUBOM WJIN 00513aTeILCTBOM IPOBOAATCA C
JIOCTaTOYHOM 4acTOTOM U B IOCTATOYHOM OGLGMG, TO3BOJIAIOIIEM TOJTYyYaThb I/IHq)OpMaHI/IIO 00 OLCHKAaX aKTUBOB WUJIN
0053aTeILCTB Ha IOCTOSIHHON OCHOBE.

JLlOX0HBII MOAX0J - METO/BI OLEHKH, KOTOPBIE MPEe0OpPa30BEIBAIOT OyAYyIINE CyMMBI (HapUMep, MOTOKH
JICHE)KHBIX CPEACTB WM JJOXOJbI U PACXOAbI) B €IMHYIO CyMMY Ha TEKYIIHH MOMEHT (TO €CTh AUCKOHTHPOBAHHYIO).
OreHKa CripaBe/IlTMBOM CTOMMOCTH OCYIIECTBISIETCSI HA OCHOBE CTOMMOCTH, 0003HA4YaeMOH TEKYIIMMH PHIHOYHBIMH
OKMJAHUSIMH B OTHOILICHUH TaKUX OYAYIIUX CYMM.

Ennnnna ydera - crenenb 0ObeUHEHNS WITH Pa30MBKY aKTHBOB MIJIN 00S3aTEIIBCTB B LENIAX TPU3HAHUSL.

3aTrpaTHBbIil MOAXO0A - METOJ OICHKH, NPH KOTOPOM OTpa’kaeTcs CyMMa, KOTopas MoTpedoBanach Obl B
HACTOSIIMIT MOMEHT JJIsl 3aMEHBl IPOM3BOAUTENBHOW CIIOCOOHOCTM aKTHBa (YacTo Has3biBaeMasl TEKyIlel
CTOMMOCTBIO 3aAMEILCHNU ).

Hcxonnble JaHHBIE - TOMYNIICHNS, KOTOPBIE UCTIOJIB30BAINCH OBl yYACTHUKAMH PHIHKA MPH YCTAHOBICHUHU
LICHbI Ha aKTUB MM 0053aTeNIbCTBO, BKIIIOUAs TOMYIIEHUS O PUCKaX, TAKUX KaK YKa3aHHBIC HUXKE:

—  PHCK, HPHUCYIIUA KOHKPETHOMY METOJAY OIEHKH, HCIOJIb3YeMOMY JUIs OLEHKH CHpPAaBEUIMBONW CTOMMOCTH
(TakoMy KaK MOJICNb IICHOOOPa30BaHMUs); H

—  PHCK, NPUCYIIUI MCXOJIHBIM JIAaHHBIM METO/a OLEHKH. MICXOHbIe AaHHBIE MOTYT OBbITh HAOIIOJACMBIMU HITH
HEHAOJTI0TaCMBIMH.

Hcxonnblie nannble 1 YpPoBHSI - KOTHpyeMble LEHBI (HEKOPPEKTHPYEMbIC) HA AKTUBHBIX PBIHKaX Ha
WJICHTUYHBIC aKTHBBI WIN 0053aTEIbCTBA, K KOTOPHIM Y IIPABIISIOMIAS KOMIIAHUS MOXKET MOJIYYUTh JOCTYI Ha JaTy

OLICHKH.

HcxonHble maHHbIe 2 YPOBHSI - WCXOJIHBIC JaHHBIC, HE SBISIONIMECS KOTUPYCMBIMH IICHAMH,
OTHOCSIIMMHUCS K | YPOBHIO, KOTOPBIE, MPSIMO WJIK KOCBEHHO, SIBJISIFOTCST HAOJIFO1aeMbIMU B OTHOIIICHUH aKTHBA WA
00s13aTEILCTBA.

Hcxonnble naHHbie 3 YPOBHSI - HEHAOJIOJaEeMbIC HCXOJIHBIC [TaHHBIC B OTHOIICHWW aKTHBA HIIH
00s13aTEILCTRA.

KunoueBasi craBka banka Poccuu - npoueHtHas ctaBka 10 OCHOBHBIM orepaiusiM banka Poccun mno
PETyIUPOBAHUIO JIUKBHTHOCTH OAHKOBCKOTO CEKTOpA.

Haﬁ.monaeM],le HUCXOAHBbIC JAHHBbIE - NCXOIHBIE TaHHBIE, KOTOPHIC paSpa6aTBIBaIOTC$I C HUCIIOJIb30BAHUEM
PBIHOYHBIX JAaHHBIX, TAKHUX Ka4K 06I.I.IG,I[OCTyHHa$[ I/IH(I)OpMaI_lI/Iﬂ (] (I)aKTI/I‘IGCKI/IX COOBITHSIX WIIH onepanusiax, "
KOTOPBIC OTPpAKAKOT AOMYIICHUS, KOTOPBIC UCIIOJIB30BAJIUCH OBl Y4aCTHUKAaMU pbIHKA NP YCTAHOBJICHUU LICHBI Ha
aKTHUB UJIH 0053aTEILCTBO.

Hena6uio1aeMble HCXO/HBIE IAHHbIE - UCXOHBIE TAHHBIC, /11 KOTOPBIX PHIHOYHBIE JaHHBIE HETOCTYITHBI
W KOTOpble pPa3pabOTaHbl C HWCIOJIb30BAHWEM BCEW JOCTYMHOW HWHPOpPMAIUM O TeX [OMYHICHHSX, KOTOpHIE
HCIIOJIB30BAIHCH OBl YYACTHUKAMU PHIHKA TIPY YCTAHOBJICHUY LICHBI HA aKTUB HIIH 00513aTEIbCTBO.

HauooJiee BBITOHBIN PBIHOK - PHIHOK, TIO3BOJISIONINH MaKCHMAaJIbHO YBEIHYNUTh CyMMY, KOTOpas Obuia
OBl MoONy4YeHa TMpH TPOJaKe aKTHWBA, WJIM YMEHBIIMTh CyMMy, KoTopas Obuta OBl BBIIUIAYEHA MpPH Tepeaaue
00s13aTeNbCTBA, MIOCTE yUeTa BCeX 3aTpar 10 CAETIKE.

HK/I — HaKOIUIEHHBIN KYTTOHHBIH JOXO/I MO 00U UM,

O0s13aTeILCTBO - CYIIECTBYIONIAsT 00S3aHHOCTD YTMPaBISIONICH KOMITAaHUEH, EHCTBYIOIIeH B KauecTBe
JIOBEPHUTEIBHOTO yrpaBistroniero @oHaa, BO3HUKINAS B PE3yJIbTaTe MPOIUIBIX COOBITHIA, TIOTAllICHHE KOTOPOH, KaK
O’KUJIACTCsI, IPUBEACT K BBIOBITHIO M3 COCTaBa MMYyIecTBa DOHIa aKTHBOB.

OCHOBHOﬁ pl:lHOK - pBIHOK C CaMbIM 6OJ'II)I_HI/IM 06’beMOM n ypOBHeM JCATCIIBHOCTHU B OTHOUICHUN aKTHUBa
WM 00513aTENLCTBA.

IMoramenne — Onmxkaiiee qocpouHoe (Harpumep, odepra) noranieHue (He YacTUYHOE) OONIUTaluy WIu
rorarieHre o0JUraluy, B ciydae, eciii JOCPOYHOE MOralieHle He MPeyCMOTPEHO IMUCCHOHHBIMU JIOKYMEHTAMHU.

Crpanura 10 u3 28



Ipasuna onpedenenus. CMoUMOCMU YUCIBLX AKMUBOE 00O Ynpap.isiomasi KOMOAHUS «APUKATHTAID
OITU® obnueayuii «Apuxanuman — [ 1o6anvHble unsecmuyuu»

PpiHoyHasg cTaBKa 10 KpeIMTaM - CPCIHEB3BELICHHAs IPOLICHTHAs CTaBKa 10 KpeJuTaM,
NPE/IOCTABICHHBIM KPEJAUTHBIMU OPraHU3alMsIMH IOPUAMYECKUM JIMIAM B pyOJIsIX M HMHOCTPAHHOW BaJllOTE Ha
COIIOCTaBUMBII CPOK, pacKpbiBaeMoil Ha odurranbpHoM caiite banka Poccun;

PpiHOYHas cTaBKa MO /eN03WTaM - CpEIHEB3BEUICHHAs IIPOLEHTHAs CTaBKa IO IPUBJICYCHHBIM
KPEOUTHBIMA OpPTaHU3alMSAMM BKJIaJaM (Jerno3uTaM) HE(HMHAHCOBBIX OpPTaHM3alMi B PYOISIX W HMHOCTPAHHOMN
BAJIIOTE Ha COMOCTABUMBIH CPOK;

PbiHOYHAsl cTaBKa CKOPPEKTHPOBAHHASI — PHIHOYHAS CTaBKa, CKOPPEKTUPOBAHHAS IO COCTOSIHUIO HA
pacueTHyIO IaTy IMyTeM YMHO)KEHHUS Ha K03 uItuent:
R2
R1
rae
R1 — KiroueBas craBka banka Poccuu Ha maty ompeneneHus: ppIHOYHON CTaBKH;
R2 — KitoueBas craBka banka Poccun Ha pacuernyo aarty.
PpIHOYHBIN MOAXOA - METOJ OLEHKH, IPU KOTOPOM HCIOJB3YIOTCS IIEHBI M JpYyras COOTBETCTBYIOIIAs

uHdopmanus, reHepupyeMass PpBIHOYHBIMH CJHIEJIKAMH C WJACHTHYHBIMH MJIM  COIIOCTaBUMBIMH (TO €CThb
AQHAJOTUYHBIMH) aKTUBAMH, 00513aTEIbCTBAMHU MJIM TPYIION aKTHBOB U 00513aTEIbCTB, TAKON Kak OU3HEC.

CropaBesInBasi CTOUMOCTH - [[eHa, KOTopast Oblila OBl IOJTyYeHA MPH MPOJaKe aKTHBA U yIIadeHa IPH
nepemade 00s3aTENBECTBA TIPHU TPOBEICHUN OIEPAIllii Ha JOOPOBOJBHON OCHOBE MEXKIY yJacTHHKAMH PHIHKA Ha
JIaTy OICHKH.

DUHAHCOBBIN AKTHB - 3TO AKTHB, SBIISIOIINICS TAKOBBIM B COOTBETCTBHH CO 3HAUCHHEM, YKa3aHHBIM B
MC®O (IAS) 32 "dunancoBble HHCTPYMCHTHI: TIpeIcTaBiIeHre nHGopMaru" (BBEACH B ICHCTBHE HA TCPPUTOPUH
Poccuiickoit @eneparun [Tpukazom Mungpuna Poccnn ot 25.11.2011 Ne 160H).
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00O Ynpapasomas KOMIAHUSA «APUKATUTAT

AKTUBBI U OBSA3ATEJLCTBA

Ipunooicenue 2

1. JleHexHBIe cpencTBa (B TOM YHCIIE HHOCTPAHHAS Her JleHnexxHble cpeacTBa
BAJIIOTA) HA TEKYLIUX (PACUCTHBIX ), TPAH3UTHBIX 1 9KBUBAJICHTBI
BaJIIOTHBIX CUETaX B KPEIUTHBIX OPraHU3aLUsAX (ITpunoxenwue 5).

2. JlenexxHble cpeacTBa (B TOM YHCIe HHOCTPAHHAS Her Jlero3utsl
BAJIFOTa) BO BKJIaJaX B KPEAUTHBIX OPTaHU3ALNIX (ITpunmoxxenwue 6).

3. OOnurayy poCCUUCKUX XO3IUCTBCHHBIX O0IIECTB, MockoBckas Oupika Oo6nuramnun
OupIKeBBIE OOJIUTAIIMN POCCUHCKUX X03HCTBEHHBIX BHe6upsKeBoii POCCHHCKHX
0011eCTB, FrOCYJapCTBEHHBIE IIGHHbIE OyMaru JUATTEPCKHiA PBIHOK SMHUTEHTOB, KPOME
Poccuiickoil @enepanuy, rocyAapCTBEHHBIC LICHHbIE oGmuranuii BO3
Oymaru cyowsextoB Poccuiickoit denepanun u (ITpunoxeHue 8).
MYHHIHUIAJIbHBIC [IEHHbIE OyMaru, 10MyIIeHHbIE K
TOpraM OpPTaHU3aTOPOB TOPTOBJIH HAa PHIHKE IICHHBIX
Oymar, Kpome oOIHTanuii BHEITHUX OOJINTallHOHHBIX
3aiiMoB Poccwuiickoit @enepanuu (BO3)

4. T'ocynapcTBeHHBIC TIeHHBIE OyMaru Poccuiickoit BuebupsxeBoit Oo6nmuramumn
Ddenepanun (06aUranuy BHEIIHAX O0JIUTaIIMOHHBIX JIUJIEPCKUI PBIHOK WHOCTPaHHBIX
3aiimoB Poccuiickoii @eneparun), odauranuu SMUTEHTOB,
MHOCTPAHHBIX SMUTEHTOB, B TOM YHCJIC HHOCTPAHHBIX oGmuranuu BO3
KOMMEpPYECKUX OpraHu3alnii, THOCTPaHHbBIX rOCY1apCTB (Ipunoxenue 7).
1 MEXTYHAPOIHBIX (PMHAHCOBBIX OpTaHU3AIUI

5. Poccuiickue neno3utapHble pacluCKy Ha [IEHHbIE BuebupsxeBoit Jleno3utapHsle
Oymaru TUIIEPCKAN PBIHOK pactmcku

(Tpunoxenne 11).

6. MuoctpaHHble Aeno3uTapHble PACIIMCKU HA IIEHHbIE BuebupxeBoit Jleno3urapHbie
OyMmaru, OHM MPOIIUIH MPOLEAYPY JUCTHHTA HA OJTHOU 13 JIUTIEPCKUNA PHIHOK pacnucku
(hoHnoBBIX OMpXK, ykazaHHBIX B [I1Y Donna (ITpunoxennue 11).

7. [TorHOCTRIO OTUTAYEHHBIC aKITUH POCCHUCKHUX OTKPBITHIX MockoBckas Oupixa AKIIHU pOCCUACKUX
AKIIMOHEPHBIX OOIIECTB, 32 NCKIIIOYCHUEM aKIIHH BHeGHPkKeBOil PHIHOK SMHUTEHTOB
AKIMOHEPHBIX MHBECTHIIMOHHBIX (POHIOB (ITpunoxenue 9).

8. MHBecTULIMOHHBIE IIaW OTKPBITHIX, UHTEPBAJIbHbBIX U MockoBckas Oupika WHBecTumoHHbBIE
3aKPBITHIX ITAEBbIX MHBECTUIIMOHHBIX (DOH/IOB U aKIIUU Buebup:xepoit rnau
AKIMOHEPHBIX HHBECTHIIMOHHBIX (DOHIOB, OTHOCSIIIUXCS TUIIEPCKUAN PBIHOK (ITpunoxenwue 10).
K KaTeropuu (poHI0B 0OIUTraIuii Wim (GOHIOB
JICHEe)KHOTO PhIHKA

9. NwmymecTBeHHBIE TpaBa U3 (PBIOYEPCHBIX JOTOBOPOB MockoBckas Oupixa ®DprovepcHbIe
(KOHTpaKTOB) BreGupikeBoit KOHTPAKThI

JUIIEPCKUN PBIHOK (ITpunoxenue 15).

10.  IIpouast neburopckas 3a10KEHHOCTh Her Jleburopckas/kpenu

TOopcKas
3a/I0JKEHHOCTD
KpaTKOCpOYHast
(TTpunoxenue 12).
Jleburopckas/kpenu
TOpCKas
3aJI0JOKEHHOCTh
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JIOITOCPOYHAS!
(Tpunoxenue 13)

11.  IIpouas KpeaUTOPCKAs 330JKEHHOCTh Her eburopckas/kpeau
TOpCKast
38/I0JDKEHHOCTh
KPaTKOCPOUHAs
(Tpumoxenwne 12).
Jleburopckas/kpenu
TOpCKast
38/I0JDKEHHOCTh
JIOJITOCPOYHAs
(Tpunoxenne 13)

12.  KoppeKTupoBKa CIIpaBeIJIMBON CTOUMOCTH Her KoppekTtuposka
MOJISIKAIIETO TT0JTyYSHUIO/BBIOBITHIO (PUHAHCOBOTO CrpaBeINBOI
aKTHBA CTOMMOCTH

TIOJIJIEIKAIETO
MOJTyYCHUIO/BBIOBITH
10 (PHHAHCOBOTO
aKTHBa
(ITpurnoxenue 14)
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OCHOBHBIE PBIHKU AKTUBOB

Ipunoocenue 3

MockoBckast
ouprka

Ilennpie
Oymaru

JlomymieHnbIe K
TOpraM ICHHbIC
Oymaru

Jlns aktrBa 3a mocienuaue 30 mHein
HaOJr0/1aeTCs 1IeHa, UCIIOJIb3yeMast JUIs
OTIPEJICIICHHSI CIIPABE/ITTMBON CTOMMOCTH. W/WIIH
KpUTEpUU 00beMa:
Ha JIaTy OIEHKH OJTHOBPEMEHHO BBIMOIHSIIOTCS
CIICYIOIINE YCIIOBUSL:
—  KOJHMYECTBO CACNOK 3a mocieanue 30
nueit 10 u 6oree;
—  COBOKYITHBII 00BEM C/IEIIOK 32
nocnenaue 30 nHei npesbicui 500

000 py6

Iena 3akpsiThs
CpenHeB3BeIlICHHAS 1ICHA
KotupoBku Ha pomaxy

(OFFER).

KoTupoBku Ha MOKYIKY
(BID).

a - 1IeHa 3aKpbITUs MOCKOBCKO# OMp KK Ha 1aTy
pacuera CYA npu yclIOBUH, YTO PACKPBITHI
JIlaHHBIE 00 00BEME TOPTOB 32 JICHb, U 00bEM
TOProB OOJIbIIIE HYJIS; €clii Ha jaTy pacueta CHA
Ha 6upke ectb neHa (OFFER) u nena 3akpeitus >
OFFER, T0 B KaduecTBe CripaBeIJIMBONA CTOUMOCTH
npunumaercs nena OFFER; eciu Ha naty
pacdyera CYA Ha Oupike ecTb HHPOPMAIHUS O LIeHe
(BID) u nena 3akpoitust < BID, To B kauecTBe

CTIPaBEITMBOI CTOMMOCTH IIPHHIMAETCS [[eHa
BID.

b - cpennesBemmennas ena MockoBCKOM OUpPIKH
Ha naty pacueta CHA; ecnu Ha 1aTy pacueTa
CYA na 6upxe ectb nea (OFFER) u
cpeanenspenienHas neHa > OFFER, To B
KayecTBe CIIPABEUIMBONH CTOMMOCTH IIPUHUMAETCS
nena OFFER; ecnu Ha paty pacuera CHA Ha
oupike ecth nHpopmanus o 1exe (BID) u
cpenHeB3BeleHHas neHa < BID, To B kauecTBe

CNpaBeAIMBON CTOMMOCTH IPUHUMAETCS [IeHa
BID.

C - Haubosee MO3Hss CIIPaBeUINBast IIeHa C aThl
npeapiaymero pacuera CHA, Bximouast gaty
npeasiaymero pacuera CHA, onpeneneHHas B
COOTBETCTBHH C M.8-D, MOYKET IPHHUMATBCS LIS
OLICHKH 1IeHHO# Oymaru B Tedenue 30 aHei.
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IHpunoosicenue 4

METO/Ibl OEHKH! CIIPABEIJIMBOM CTOUMOCTHA ®UHAHCOBBIX AKTUBOB JJOXOJHBIM MMOXOJ10M

1. IIpugedennasn cmoumocmsp 0eHENHCHBIX NONMOKOB
[IpuBeneHHAs CTOMMOCTD JCHEKHBIX TIOTOKOB Ha ATy OIICHKH PACCYUTHIBACTCS 1O (hopmyie:
N
CF;

PV = —
i=1 (1 +7r)365
rae:

PV — mpuBeneHHass CTOMMOCTH ICHEKHBIX TTOTOKOB,
T — CTaBKa IUCKOHTHPOBAHHUA,

N — KOJIMYECTBO OCTABIIMXCS HA ATy OIICHKH IJIATEXKEW MPOLCHTOB W/WIIM OCHOBHON CYMMBI JIOJITA IO
JIOTOBOPY (JCTO3UTY, NOITOBOM IIEHHOW Oymare)

CF; — Benu4uHa i-ro marexa,

t; — maTa i-ro muarexa,

ty — laTa OLICHKH.

CraBka AMCKOHTHPOBAHHUS, UCIIOJIb3yeMasl JUIsl METOJIa 0KMJIAeMOM MPUBEIECHHOM CTOMMOCTH, BO3ZHHMKAET
U3 HAOJIONAEMBIX CTaBOK JIOXOJHOCTH IO COMOCTaBMMBIM aKTHBaM WJIM 00s3aTelbCTBaM, OOpallalomuMcs Ha
pbitke. COOTBETCTBEHHO, MPEIYCMOTPEHHBIE JOTOBOPOM, OOCIIaHHbIE MIIM HAan0O0JIee BEPOSTHBIC MOTOKHU JICHEKHBIX
CPEICTB ITUCKOHTUPYIOTCS 1O HAOJFOIacMOW WIIM PACUCTHON DPHIHOYHOW CTABKE Uil TaKUX YCJIOBHBIX TOTOKOB

JICHEeXKHBIX CPEACTB (TO €CTh PBIHOYHOI cTaBKe JoxogHOCTH). [lopsmok ompeneneHust CTaBKU TUCKOHTHPOBAHUSA
NPUBOAMTCS B OTHOILICHUH KaXKJIOTO BH/Ia aKTHBa (0053aTeIbCTBA) B CiIyyae IPUMEHEHHS JaHHOTO METO/Ia.

JleHeXKHbIE IMOTOKM, BKIIOYAsh MHPOLIEHTHBIA J0XOJ, PAaCCUMUTBIBAIOTCS B COOTBETCTBHM C YCIOBHSIMHU
JIOTOBOPA, MCXOJsl M3 JIONYIIEHHs, YTO JCHEKHbIE CPEJICTBAa OYAyT BO3BpAIICHBI CBOCBPEMEHHO (B TEYCHHUE
MaKCHMaJIbHOTO CPOKa, Ha KOTOPBIH MPEI0CTABIEHA CCY/]d B COOTBETCTBHHU C JIOTOBOPOM).

2. Koppexmupoeka cnpagednueoit cmioumocmu aKmuea npu 603HUKHOBEHUU COObIMUSL, 6€0yULe20
K obecuenenuro

Hecymecrennas 1 0 6 Mecs1EeB
YmepenHast 0,75 6 — 12 mecsueB
Cy1ecTBeHHAs 0,5 12-18 mecsues
BecbMma cymecTBeHHAs 0,35 18-24 mecsua
[TonHoe obecrieHeHne 0 CBbIIIE 24 MECSIIIEB

B cj1yqa€ MTPOCPOYKM MCIHOJHECHUA [JOJDKHUKA I10 TaKUM BHUJIaAM AaKTHUBOB (I/IMyI_[IeCTBeHHI)IX mpaB
Tpe6OBaHI/I$[), Kak Z[C6I/ITOpCKa$I 3a10JDKCHHOCTbD, ICHCIKHBIC CPEACTBA BO BKJIaAaX, 3aMBI BbIJAHHBIC CIpaBCAJIMBasA
CTOMMOCTDB aKTHBa KOPPEKTUPYETCA B COOTBETCTBUM C Ta6J'IPI].[6fI BBIIIIEC.

Bmecte ¢ TeMm, eciM HMMEIOT MECTO APYrHE COOBITHSA, MPUBOAAIINX K OOCCIEHEHMIO, YTPaBIISIOIIAS
KOMIIAHUSI CAaMOCTOSITEJIBHO WU C IIPUBJICYEHUEM HE3aBUCUMBIX HKCIEPTOB BBIHOCUT MOTUBUPOBAHHOE CYXkIECHUE O
CYIIECTBEHHOCTH PUCKOB U IIPUMEHEHUH TOTO WM MHOTO KOA(pPHUIIMEHTa 00eCIIeHEHHS.

VYnpasisromas KOMIIAHUS B JIIOOOM CITydae BBICKAa3bIBACT CYKICHHE O IMOJHOM OOECIIeHEHHH aKTHBa B
Ciydasix:

- MPpU3HAHUA JOJIPKHUKA 6aHKp0TOM;

- MMPOCPOUKHN UCHOJHCHUSA JOJLKHUKOM 00s13aTeILCTBA 10 UCTEYCHUU CpoKa HCKOBOM JABHOCTH;

- AHHYJIMPpOBAHUA JHMLCH3UU Yy KpGIlHTHOﬁ OopraHmsaliuM, Ha c4HY€Tax W BO BKJIaJaxX Yy KOTOpOfI HaxXoIuiaTCs
JACHEIKHBIC CPCIICTBA (DOHJIa.
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IHpunoorcenue 5

JAEHEXKHBIE CPEJICTBA U DKBUBAJIEHTBI

JlenexxHbIe cpecTBa (B TOM YMCIIE HHOCTPAHHAS BAIOTA) HA TEKYIIUX
(pacueTHBIX), TPAH3UTHBIX BAJIIOTHBIX CYETaX B KPEIUTHBIX OPTaHU3AIMAX.

JleHexHBIe cpecTBa (B TOM YHCIIe HHOCTPAaHHAs BAaJIFOTa) BO BKIA/IaX B
KPEIUTHBIX OPTaHU3AIIIX.

Hpoqaﬂ I[e6I/ITOpCKa$[ 3a10JKCHHOCTbD.

JleHe)xHas eqMHMIA B COOTBETCTBYIOIIEH BaJIIOTE.

1. JlenesxHBIC CpeACTBa (B TOM YHCIEC HHOCTPAHHAS BATIOTA) HA MEKVUUX
(pacuemmuix), MpaH3UMHBIX GATIOMHBIX CHEMAX 8 KPEOUNHBIX OPSAHUAYUSIX
MPU3HAIOTCS] AKTUBOM B COOTBETCTBUH ¢ HacTosiuM [IpriiosxeHueM.
TIpu3HaHuE OCYIIECTBIISICTCS HA OCHOBAHUH JIOKYMEHTOB, TIOATBEPKIAFOIINX
OCTaTKH.

2. JleHe)KHBIE CpencTBa (B TOM YHCJIC HHOCTPAaHHAS BATIOTA) 80 8KIAOUX 8
KpeOUumHbIX Opeanu3ayusx TPU3HAIOTCS aKTHBOM B COOTBETCTBUH C HACTOSIIIIM
[TputoxkeHneM B ciydae eciid yCIOBUS JICTIO3UTHOTO JIOTOBOPA YIOBJIECTBOPSIOT
OJTHOMY M3 CJICTYIOLIHUX yCIOBHM:
—  CPOK JICTIO3UTA - «JI0 BOCTPEOOBAHMS» MIIM MEHEe 3-X KalleHJapHbIX
MECSIIIEB C IaThl PA3MCIICHUS ICHESKHBIX CPE/ICTB;
—  JICTIO3UT MOJKET OBITh PACTOPTHYT 10 MHUIIMATUBE BKIIAIUUKA B JIOOOM
JICHb 0€3 MOTEepPH HAYKCIICHHBIX Ha JaTy PACTOPIKCHUS MPOICHTOB.

[Ipu3HaHKe aKTHBA OCYIICCTBIISCTCS HA OCHOBAHHU JOKYMEHTOB,
MOATBEPIKIAIONIMX OCTATKH HA COOTBETCTBYIOIMINX (TEKYIIHUX, PACUCTHBIX,
JICTIO3UTHBIX, TPAH3UTHBIX BAIIOTHBIX) CUETAX B KPEJUTHON OpraHU3aliy Ha JaTy
OLICHKHU.

2. [lebumopckas 3a0011ceHHOCMb TPU3HACTCS ICHE)KHBIMU CPEACTBAMHU
(3KBUBAJICHTOM) €CJIH:

—  meOuTopcKas 3aJ0JDKCHHOCTh OTPAXKACT npago mpebosans K Opokepy B
YacTH NOJTYYCHHUS ICHEKHBIX CPEJICTB, IEPEIAHHBIX JUIsl COBEPIICHHUS
CJICJIOK C IIEHHBIMU OyMaramu U (WJIH) 3aKJIFOUYEHHS JOTOBOPOB,
ABJIAOMIUXCA IMTPOU3BOJHBIMU q)HHaHCOBI)IMI/I HWHCTPYMEHTaMU, a TaK¥XKe
JICHEXKHBIE CPEJICTBA, MOTYICHHBIE OPOKEPOM IO TAKUM CHIeIKaM U (WJIH)
TaKuUM JJOTOBOPaM;
—  Opokep He BIIpaBe HCIOJIL30BAaTh B CBOUX HHTEPECAX JICHEKHbIE
CpeJICTBa, HAXOSIIKeCs Ha CIEeHaIbHOM OPOKEPCKOM cUeTe.
HpI/I3HaHI/Ie AaKTHBa OCYHICCTBIIACTCA HAa OCHOBAHUN TOKYMEHTOB,
MOATBEPIKJIAIONIMX OCTATKH Ha CIEeUaIbHOM OPOKEPCKOM CUeTe Ha JIaTy OLICHKH.
3. HpI/ISHaHI/IC AKTUBOB B COOTBCTCTBUH C HACTOAIIUM HpI/IJ'IO)KeHI/IeM
IPEeKPaIIaeTCs Ha AaTy:
—  TIpeKpaiieHust 00513aTeIbCTBA UCTIOTHEHHEM JIOJKHHKA;

—  MHBIM OCHOBaHHUSIM, MPEYCMOTPEHHBIM 3aKOHOIATEIbCTBOM HJIH
JIOTOBOPOM.

CHpaBeJIHI/IBaH CTOMMOCTDb aKTUBa OIPECIACIIACTCA B CYMME!

— OocTaTKa Ha TeKyIHX (pacYeTHBIX), TPAH3UTHBIX BAIOTHBIX CYETaX B
KPEIUTHBIX OPTaHU3AIMIX C YIETOM HAUYMCICHHBIX COTJIACHO YCIOBUSAM
COTJIANICHHUS TPOLIEHTOB Ha CYyMMY HECHIIKaeMOT0 OCTaTKa - B CIIydae,
€CJIM YCJIOBHS HAUHMCIICHUS TIPOLIEHTOB TIO3BOJISIOT PACCUNTATD UX
pa3Mep Ha JaTy OICHKH; OCTAaTKa Ha TEKYIIHUX (PACYCTHBIX ), TPAH3UTHBIX
BaJFOTHBIX CUETAX B KPEJAUTHBIX OPTaHU3AIUIX - B OCTAJBHBIX CITydasX;

—  ocTaTKa BO BKJIaJlaX B KPEUTHBIX OPTraHH3alUAX U HAYNCICHHBIX
COTJIACHO YCJIOBHSIM JIOTOBOpa MPOLEHTOB;

—  OcCTaTKa Ha CIIeI[UaIbHOM OPOKEPCKOM CUeTe.

TIpocpouka IomKHIKA, COCTABIISIONIAs OoJiee ueM 6 MeCSIIEB;
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AQHHYJIHPOBAHKE JINIEH3UH KPEIUTHON OpTaHU3aIIHT;

BBEJ/ICHNE B OTHOLICHUH KPEAUTHOI OpraHu3aiun, Opokepa, mpouenyp,
MPUMEHSEMBIX B A€ 0 OaHKPOTCTBE;

HMHBIE COOBITHS
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Ipunooicenue 6

JAENO3UTHI

JleHexHBIe cpecTBa (B TOM YHCIIC HHOCTPAaHHAs BaJIFOTa) BO BKIA/IaX B
KPEIUTHBIX OPTaHU3AIIIX.

Jorosop.

1. JlenesxkHbIe CpeicTBa (B TOM YKCIIC HHOCTPAHHAS BATIOTA) 60 GKIAOAX 6
KpeOUumuwix Opeanu3ayusx TPU3HAIOTCS aKTHBOM B COOTBETCTBUH C HACTOSIIIIUM
[punoxeHnem, eciii 0JJHOBPEMEHHO BBITIOJIHIFOTCS CICAYIOIINE YCIOBHS:

—  CpoK zemno3uta 3 u 60JIee KaJCHIapHBIX MECSIICB C IAaThl Pa3MECIICHUS
JICHE)KHBIX CPEJICTB,;

—  JICTIO3UT HE MOXKET OBITh paCTOPTHYT BKJIATINKOM B JF000i IeHb Oe3
MOTePH HAYUCIICHHBIX Ha JIaTy PACTOPIKEHHUs IPOIICHTOB.

IIpu3Hanue oCyIecTBISETCS Ha JaTy 3a4UCIICHUS JCHEKHBIX CPEJICTB BO BKJIAJ
Ha OCHOBaHWH JOTOBOPOB U JIOKYMEHTOB, IIOATBEPKIAONIINX OCTATKH Ha
COOTBETCTBYIOIINX CUETaX (BBIMHCKU CO CUETA) Ha JAaTy OI[CHKH.

2. IIpu3HaHue aKTUBOB B COOTBETCTBUH ¢ HacToALIMM [Ipunoxennem
MPEKpaIaeTcs Ha ATy MPEeKpalleHus 0053aTeIbCTBA UCTIOTHEHHEM JIOJDKHUKA
WJIN HOBAIMIO 00S13aTENBCTBA B IPYroe 0053aTeNIbCTBO, 10 HHBIM OCHOBAHHSM,
MPElyCMOTPEHHBIM 3aKOHOJATEILCTBOM HIIH JOTOBOPOM.

1. CnpaBe,quBaﬂ CTOUMOCTh AaKTHBA, B OTHOIICHUH KOTOPOTO BBIITOJHAKOTCI
CJICAYIOUINE YCIIOBUA:

— CPOK HCIIOJHEHHUSI COOTBETCTBYIOIIETO O0s3aTENbCTBA HE IPEBBIIIACT
OJTHOTO TO/1a;

—  JIOTOBOpHAs CTaBKa B I'0JIOBOM UCYHCIICHHH Ha JaTy MEPBUYHOTO
MPU3HAHUS aKTHBA HE OTKJIOHSIETCS OT CKOPPEKTUPOBAHHOM Ha
YKa3aHHYIO IaTy PHIHOYHOW CTABKH I10 JICTIO3UTAM B BAJIOTE aKTHUBA
Oosiee 4YeM Ha TPH MPOLIEHTHBIX MYHKTA,

OIPCACIIACTCA B CYMME:

- 0CTaTKa BO BKJIaJaX B KPEJAUTHBIX OpTaHU3aluAX U HAYUCIICHHBIX
COTJIACHO YCJIOBUAM JOTIOBOpPA IMTPOLCHTOB.
2. CHpaBeZ[J'II/IBaSI CTOMMOCTB aKTHBa CO CPOKOM HMCHOJIHCHUS COOTBCTCTBYIOLICTO
00s13aTenLCTBa OIWH TIoJ H 60J'Iee, a TaKiXC aKTHBa B OTHOLICHHWU KOTOPOTO
BBITIOJHAKOTCS CICAYONINEC YCIIOBUA:

—  CPOK HCIIOJTHEHHSI COOTBETCTBYOLIETO 00513aTEIbCTBA HE MPEBbILIACT
OJTHOTO I'0J1a;
—  JIOrOBOpHAsl CTaBKa B rOJ0BOM MCYHCIICHHH Ha ATy MEPBUYHOTO
NPU3HAHHKS aKTHBA OTKJIOHSETCS OT CKOPPEKTUPOBAHHOM Ha YKa3aHHYIO
JaTy PHIHOYHOM CTaBKH I10 JACHO3UTaM B BAIIOTE aKTUBA HA TPU
MPOLIEHTHBIX IIYHKTa U Oosiee,
OIpesielsIeTCs C UCIIOIb30BAHUEM JIOXOIHOTO TIOJIX0/Ia 110 0KHIaeMOM
npuBeaeHHON ctouMocTH (IIpunokenue 4). @UHAHCOBBIC TOTOKU COCTABJISIOT
HPOLCHTHI U OCHOBHASI CyMMa aKTHBA.
B kauecTBe CTaBKM TUCKOHTHPOBAHHMS JUISl aKTHBA IIPHUMEHSIETCS:

- JA0TOBOpHAs1 CTaBKa, €CJIM OHA HE OTKJIOHACTCA OT pBIHO‘IHOP'I CTaBKH I10
JACIIO3UTaM, CKOppeKTHpOBaHHOﬁ Ha AaTy OLUCHKHU aKTUBaA, OoJiee ueM Ha
TPpU IIPOLECHTHBIX IYHKTA,

- PBIHOYHAA CTaBKa MO ACMO3UTaM, CKOPPECKTUPOBAHHAA HA ATy OLUCHKHU
AKTHBa, B IDOTUBHOM CJIy4ac.

TIpocpouka JomKHIKA, COCTABIISIONIAs OoJiee ueM 6 MeCsIIEB;
AHHYJIMPOBAHUE JIMIICH3UU KPEAUTHOW OpPTaHU3AIIHH;

BBEJICHNE B OTHOIIICHUH KPEAUTHON OpraHu3alliy IpOLeyp, MPUMEHSIEMbIX B
Jierie 0 OaHKPOTCTBE;
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IHpunoocernue 7

OBJUTALIUA THOCTPAHHBIX SMATEHTOB, OBJIATAIINN BO3

TocynapcTBennbie neHnbe 6ymarn Poccuiickoit @eneparnun (oOmuramnmm
BHEIITHUX OOJIUTAIlOHHBIX 3aiiMOB Poccuiickoit Mdenepariun).

Llennble OymMarn HHOCTPaHHBIX TOCYAAPCTB.

OO0uray HHOCTPAHHBIX YMUTCHTOB U MEXKITYHAPOIHBIX ()HHAHCOBBIX
OopraHu3anui.

Opna nierHas Oymara

BuebupixeBoil prIHOK.

TocynapcTBenHbie 1ieHHBIC OyMaru Poccuiickoii denepanuu npu3HArOTCS
AKTUBOM B COOTBETCTBHH C HACTOSATINM [IpritoskeHHueM, €CITH OHU SBIISIOTCS
o0NHTanKsAMHU BHEITHUX OOJMTaIlMOHHEIX 3aitMoB Poccuiickoit @eneparim.

AXTUB MPU3HACTCA Ha JaTy €TI0 IOCTaBKU (DOH}Iy Ha OCHOBAHUU NOKYMCHTOB,
TMOATBEPKAAIOIHNX BJIaICHUC aKTUBOM.

HpI/I3HaHI/Ie AKTHBa MPCKpaacTcs Ha 1aTy €To NOCTaBKU DoHI0M HA OCHOBAHUM
JOKYMCHTOB, MMOATBEPIKAAIOIINX BBIOLITHE aKTHBA.

VCTOYHUK JNAHHBIX: HAaOJI01aeMble JAHHBIE BHEOUPIKEBOTO PHIHKA —
Bloomberg BGN generic Mid/last (cpeaHsist ieHa 3aKpbITHS phIHKA)
OIICHUBAEMOTO aKTHBa, yOJIMKyeMast HHPOPMAIIMOHHO# crcTemMoit Bloomberg.
OreHKa CrpaBe/UIHBOM CTONMOCTH OCYIIECTBIISIETCS ¢ HCTIOJIb30BAHHEM
PBIHOYHOTO MOJX0/IA.

B kauecTBe cripaBeyIMBOI CTOMMOCTH aKTHBa npuHuMaeTcs iiena Bloomberg
BGN generic Mid/last na naty pacuera CHA. B cinyuae e€ OTCYyTCTBHS Ha IaTy
pacuera CUA, B Ka4eCTBe CIIPaBEINBOM CTOMMOCTH aKTHBA MPUHUMAETCSI
Hanbomee mo3ausis nena Bloomberg BGN generic Mid/last, eciu ¢ nater Ha
KOTOPYIO ONpE/eNeHa Takasl IeHa poIuio He 6oiee 30 aHeit.

1. UcTounuK JaHHBIX: aHAIMTHYECKUE qanHble - Bloomberg Valuation Service —
BVAL MidLine oueHrBaeMoro aktusa, myoimkyemast HHOOPMAILMOHHON
cucremoii Bloomberg. B kauecTBe cripaBeiinBoi CTOMMOCTH aKTHBA
npuanmaetcs riena Bloomberg BVAL MidLine na mgaty pacuera CHA. B ciyuae
e€ orcyrcTBus Ha aaty pacuera CUA, B kauecTBe CIIPaBeITUBON CTOMMOCTH
aKTHBa TpUHHUMAETCS Hamboee mo3aHsts eHa Bloomberg BVAL MidLine, eciu
C JIaThl Ha KOTOPYIO OIpeieieHa Takas [ieHa NpoIio He 6onee 30 qHE.

2. Eciin HEBO3MOKHO ONPEJISNIUTD 1IeHY [IEHHOH OyMmaru, oJy4eHHO! B
pe3ybTaTe KOHBEPTAIUMK B HEE IPYroil ICHHO# OyMaru, B COOTBETCTBUU
yKka3zaHHbIMH B [Ipunoxennsax 3 u 8 JaHHBIMU, JUIS OLIEHKH TaKOl IeHHOH Oymaru
MCIIONIB3YETCS KOTUpYyeMas 1IeHa UCXOHOH IIEHHON OymMaru Ha J1aTy OICHKH,
CKOPPEKTUPOBAHHAS C y4eTOM KO3 PHIlMeHTa KOHBEPTALIUH, HO HEe OoJice YeM B
teuenue 30 JHEH ¢ JaThl KOHBEPTALIMU.

3. Eciin HEBO3MOKHO ONPEJIeNIUTh 1IeHY [IEHHOH Oymaru, IpuoOpeTeHHO! B
pe3yabpTaTe ee NePBUYHOTO Pa3MENICHNUs SMUTECHTOM, B COOTBETCTBHH
yka3aHHbIMH B [Ipuioxkenusx 3 u 8 naHHBIMU, 1IeHa TAaKOW LIEHHOM Oymaru
MpU3HAETCS PaBHOM LIeHE ee MpHoOpeTeHus B TedueHne He Ooiee 30 mHei.

4. Ilpu OTCYTCTBHU BBIIIEYKa3aHHBIX HCXOAHBIX JAHHBIX HUIIU CYIIECTBEHHOM
3aTPyIHEHUH B X BBIOOPE CIIPAaBEINBAsi CTOUMOCTD ONIPEACIIETCS Ha
OCHOBaHMH OTYETA OICHINNKA.

Jedonr amuTeHTa IICHHOH OyMaru; BBEJICHAEC B OTHOIIICHUHN YMUTEHTA MIPOIECITYP,
MIPUMEHSIEMBIX B Jiejie 0 OaHKPOTCTBE; HHBIC COOBITHSI, B YACTHOCTH IOJyYCHHE U3
O(HIMANTBEHBIX HCTOYHHKOB HH(POPMAIIUH O BBITUIATE SMUTEHTOM HOMUHAJA
[IEHHOI OyMaru, cocTaBistomel akTiuBbl POH/IA, IBIIOMIEHCS KpUTEpUEM
npu3HaHus B akTUBax PoHa 1eOUTOPCKOHN 3aJ0KEHHOCTH.
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Ipunooicenue 8

OBJIMTALIUM POCCUMCKUX SMUTEHTOB, KPOME OBJIUTALIMIA BO3

OOnuraIy poCCHICKUX X03IHCTBEHHBIX 00IIECTB, HOMUHUPOBAHHEIEC B PYOIIIX
BupskeBbIe 00MMTaNN POCCUICKIX XO3SHCTBEHHBIX 00IIECTB, HOMITHUPOBAHHBIE
B pyOIIX

T'ocynapcTBenHble nenHble Oymaru Poccuiickoii deneparn, rocyjapcTBeHHbIC
LeHHble Oymaru cyobekToB Poccuiickoit @enepanny 1 MyHHUIUIIAIBHBIE IEHHBIC
Oymaru, HOMHHHPOBAHHEIC B PYOIIsX.

Opna nieHHas Oymara

BHeOupxkeBoii pbIHOK.

AKTHB NpU3HAETCS HA ATy ero noctaBku MOHAY HA OCHOBAaHUH JIOKYMEHTOB,
MIOTBEPIKTAIOIINX BIIaICHUE aKTHBOM.

[Ipu3Hnanue akTHBA MpEKpaIlaeTcs Ha 1aTy ero nocraBku MOH0M Ha OCHOBAaHUU
JTOKYMCHTOB, ITOJITBEPKIAIOIINX BHIOBITHC aKTHBA.

CripaBenBasi CTOMMOCTH aKTHBA IIPUHUMACTCS PaBHOM KOTHpoBKe DUKCHHTA
H®A Ha naty, xorya oHa OblIa onpezesicHa, HO He paHee 4yeM Ha 30-1 IeHb 110
JTATHI ONPEACIICHHS CIIPABEIITMBON CTOMMOCTH.

1. cTounuk naHHBIX: aHanuTHYecKue qannbie - Bloomberg Valuation Service —
BVAL MidLine oniearBaeMoro aktuBa, myoiukyemast HHOOPMAIHOHHOM
cucremoii Bloomberg.

CripaBeinBasi CTOMMOCTb: B kauecTBe CripaBeIJIMBON CTOMMOCTH aKTHBa
npuHumaetcs neHa Bloomberg BVAL MidLine Ha naty pacyera CHA. B cityuae
eé orcytcTBus Ha aaty pacuera CUA, B kKauecTBe CIpaBeyIMBONA CTOUMOCTH
aKTHBa TpPUHUMAaeTCs HanOosee mo3aHss neHa Bloomberg BVAL MidLine, eci
C JIaTBl Ha KOTOPYIO OMpeeieHa Takas [IeHa Mpomnuio He 6oinee 30 mHEi.

2. Eciiu HEBO3MOXKHO ONPEACIUTD [IEHY IICHHOM OyMaru, moJiydeHHOH B
pe3yabTaTe KOHBEPTAIUK B HEE IPYroi IICHHOW OyMaru, B COOTBETCTBUHU
yKka3zaHHBIMU B [IpunoxeHnsx 3 u 8 maHHBIMH, TSI OIICHKH TaKOW IICHHOW Oymaru
UCTIONB3YeTCs KOTHpYyeMasi IIeHa HCXOIHOM [IeHHOH OyMaru Ha JaTy OICHKH,
CKOPPEKTHPOBaHHAS C YIETOM KOd(PPHIIMEHTa KOHBEPTALIUH, HO He OoJiee 4eM B
teuenue 30 nHEH ¢ JaThl KOHBEPTALIUU.

3. Eciin HEeBO3MOJKHO OTPEJIeNIUTD IIeHy [IEHHOH Oymaru, IpuoOpeTeHHON B
pe3ysbTate ee MEPBUYHOIO Pa3MEIIEHUSI SMUTEHTOM, B COOTBETCTBUH
yKka3zaHHBIMU B [TpunoxeHnsx 3 u 8 JaHHBIMH, II€HA TaKOI IEHHOH Oymaru
MIPHU3HACTCS PaBHOM IIEHE ee MPHOOpeTeHHs B TedeHHe He Oosee 30 THEei.

4. [Ipu OTCYTCTBUY aHAIOTUIHBIX AKTHBOB HITH CYIICCTBEHHOM 3aTPYJIHECHUH B UX
BEIOOpE CITPaBeUINBAsi CTOMMOCTB OTIPENISISIETCSl HA OCHOBAHUH OTUYETa
OILICHIITNKA.

Jedont smuTenTa ieHHol Oymaru;

BBEJ/ICHNE B OTHOLIEHUH YMUTEHTA IPOLELyP, IPUMEHSIEMBIX B JIeJe O
0GaHKpOTCTBE;

WHbIE COOBITHS, B YaCTHOCTH MOJIyYCHNE U3 O(UITHATBHBIX HCTOUHHKOB
nH(OpManuK O BEIIUIATE SMUTEHTOM HOMHHAJA IIEHHOH OyMaru, COCTaBIISIIOIIeH
akTuBbl DoHJA, ABISIONICHCS KpUTEpHEM NTPU3HAHKS B akTnBax DoHzia
JIeOMTOPCKO 33]J0JKEHHOCTH.
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Ipunoocenue 9

AKIIAA POCCUMCKUX DMATEHTOB

AKINU poCCHICKIX XO3SHCTBEHHBIX OOIIECTB.

Opna nieHHas Oymara

MockoBckasi Ouprka, BHEOUPKEBOM PHIHOK

AKTHB NpU3HAETCSI Ha JaTy ero noctaBku MoHIY Ha OCHOBAaHWH JJOKYMEHTOB,
MOATBEPKIAIOIINX BJIA/ICHAE AKTHBOM.

[Ipn3naHne akTHBA MPEKpPAIIACTCs HA JIaTy ero noctaBku @OHIOM Ha OCHOBAaHUHU
JIOKyMEHTOB, TIOATBEP K JAIOIINX BEIOBITHE aKTHBA.

CHpaBeI[J'H/IBaH CTOUMOCTB OIIPEACIIACTCA HA OCHOBAHUU OTUETA OLICHIIMKA.

HawuGouee BeposiTHBIC, HO HE MCUEPIIBIBAIOIINE COOBITHS:
Jedont smuTenTa eHHOW OyMaru;,

BBE/ICHNC B OTHOLICHUH SMHUTEHTA IPOLEIYP, IPUMEHIEMBIX B JCIIC O
0aHKPOTCTBE;

HMHBIE COOBITHS.
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Ipunoscenue 10

NWHBECTULIMOHHBIE AU

VHBECTHIIMOHHBIC AW OTKPBITHIX, HHTEPBAIbHBIX M 3aKPBITHIX MAEBBIX
MHBECTHIUOHHBIX (DOH/IOB M aKI[MU aKIIMOHEPHBIX HHBECTUIIMOHHBIX (DOH/IOB,
OTHOCAIINXCS K KATETOpUH (POHIOB O0NUTANNi HiIH (POHIOB JCHEIKHOTO PHIHKA.

OpHa 1ieHHas Oymara

MockoBckasi Ouprka, BHEOUPIKEBOM PHIHOK

AKTHB NpU3HAETCS Ha aTy ero noctaBku @OHIY Ha OCHOBAHUH JOKYMEHTOB,
MOJATBEPIKIAIOIINX BJIaJICHUE aKTUBOM.

[Ipu3HaHne akTHBa MPEKpaIAeTCs Ha 1aTy ero noctaBku @OHIOM Ha OCHOBAHUH
JIOKyMEHTOB, TIOATBEP K JAIOIITNX BEIOBITHE aKTHBA.

CripaBeyinBasi CTOMMOCTbD OTIPEICIISICTCS] HA OCHOBAHUH MOCIICIHUX JOCTYITHBIX
CBCJICHUH O CTOMMOCTH MHBECTHIIMOHHOTO Iasi (AKIIUU aKIIHOHEPHOTO
WHBECTUITMOHHOTO (POHMA), paCKPhIBAEMBIX Ha O(DUITHATFHOM CaiTe
YIPaBIAIONEH KOMIaHUN (OHAA (aKIIMOHEPHOTO HHBECTUIIHOHHOTO (POH/IA) HITH
MPE/IOCTABICHHBIX IO 3aMpOCYy.

AHHYTHUPOBaHHE JINICH3NH YIIPABIIONICH KOMIAHUH (aKIHOHEPHOTO
MHBECTHLMOHHOTO (OH/IA);

HMHBIE COOBITHS.
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Ipunoocernue 11

JENO3UTAPHBIE PACIIUCKHU

Poccuiickne n MHOCTpaHHBIE IETO3UTAPHBIE PACITUCKY HA IICHHBIE OyMaru

Opna nieHHas Oymara

BHeOupxkeBoii pbIHOK.

AKTHB NpU3HAETCSI Ha JaTy ero noctaBku MoHIY Ha OCHOBAaHWH JJOKYMEHTOB,
MOATBEPKIAIOIINX BJIA/ICHAE AKTHBOM.

[Ipn3naHne akTHBa MPEKpAIAeTCs HA IaTy ero noctaBku @OHIOM Ha OCHOBAaHUHU
JIOKyMEHTOB, TIOATBEP K JAIOIINX BEIOBITHE aKTHBA.

Hcrounuk JJAHHBIX: Ha6J'IIO,Z[aCMbIC JAaHHBIC AKTUBHOTO PBIHKA B OTHOIIEHUN
KOTUPOBOYHBLIX LEH 0a30BOro aKTUBA.

CHpaBeI[J'II/IBaH CTOUMOCTB aKTHUBaA ONPEACIIACTCA KaK IIPOU3BEACHNUEC
KOTPIpOBO'—IHOﬁ IICHBI 06a30BOro AKTHUBA, YMHOXC€HHOTO Ha KOJUYIECTBO aKI.IPIfI,
YAOCTOBEPECHHBIX )ICHOSHTapHOﬁ pacnncxoi&.

Jedonr smuTeHTa IICHHOM OyMaru;

BEJICHUE B OTHOIICHUH 3MUTEHTA IPOIEIYP, MPUMEHSIEMBIX B JICNIE O
0aHKPOTCTBE;

HMHBIE COOBITHS.
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Ipunoscenue 12

JEBUTOPCKASI/KPEIUTOPCKAS 3ANOJIKEHHOCTH KPATKOCPOUYHASI

IIpouast neduTopcKas/KpeAUTOPCKast 3a10KEHHOCTb.
ABaHCHI BBIJaHHBIC/TIOTyYCHHBIC.

Jorosop.

IIpouast nebuTopcKas/KpeaUTOPCKast 3a10JKEHHOCTh M aBAHChI
BBIJJAHHBIE/TIOJTyYSHHBIE IPU3HAIOTCS HA JIaTy BO3HUKHOBEHUS UMYILIECTBEHHOTO
npaBa, TpeOOBaHMUs/0053aTEILCTBA, ECIIU CPOK MCIIOTHCHUS TOKHUKOM
00s13aTeNbCTBA HE NPEBBIIIACT OJJHOTO T/ C IaThl €0 BOZHUKHOBEHUS (Kpome
JeOUTOPCKOM 3aTI0JDKEHHOCTH OpoKepa B CyMMe OCTaTKOB Ha OPOKEPCKOM CHUeTe,
eciu Opokep He BIpaBe HCIOIH30BATh B CBOMX HHTEPECaxX JCHEKHBIC CPEIICTBA,
HaXOJIAIINECS Ha TAKOM CUETe).

B uactHOCTH!

JlaToii mpu3HaHus AEOUTOPCKOM 33/10JDKEHHOCTH 110 AWBUJICHIaM B OTHOIICHHH: -
aKIMH POCCHICKUX SMUTEHTOB SIBJISIETCS B COOTBETCTBHU ¢ HH(popmanuein HKO
AO HP/I nnu oduiraabHbIX CaiiTOB SMUTEHTA IICHHBIX OyMmar aarta (Gpukcaiuu
peecTpa aKIOHEPOB JUIsl BHIIUIATHI AMBUICH/IOB; - aKIIUI HHOCTPaHHBIX
SMHTEHTOB SIBJISIETCS B cOOTBeTCTBNH ¢ MHpopmMarueir HKO AO HP/l n
MHPOPMAIMOHHON crcTeMol birymOepr nata, Ha KOTOPYIO OTIPENEISIOTCS JTUIIA,
MMEIOIIINE TTPABO Ha MOJTyYCHHE NTUBUACHIOB; - B OTCYTCTBUH HH(MOPMAITHH U3
HKO AO HPJI, opunnanbHEIX caliTOB SMUTEHTA LICHHBIX OyMmar,
WHPOPMAIMOHHON crcTeMbl biymOepr, 1aTa 3a4mCICHUS ICHEKHBIX CPEICTB Ha
pacueTHbli cuetr PoHAa;

JlaToii mpu3HAHUS T0X0/Ia I10 TTasiM, SIBIISICTCS JaTa BOSHUKHOBCHHUS
00s13aTeNTFCTBA 110 BRITIIATE JOXO0/a, YKa3aHHas B COOOIICHHUH O BRIIIATE T0X0/a
0 MHBECTUIIMOHHBIM ITasiM, KOTOPOU BXOJAT B cocTaB umyinectsa ®onma, B
cootBercTBun ¢ uapopmaiueit HKO AO HP/I win oduiinanbHbIX caliTOB
(o¢unMaTbHBIX MTMCEM) YIIPABISIFOUIMX KOMIIAHHUH;

IIpu oTcyTcTBUM HHPOPMAIINA U3 BBIICYKAa3aHHBIX HCTOYHUKOB (B TOM YHCIIE

pa3Mepa IPUUUTAIOIIMXCS BBIIUIAT) - JaTa 3a4HCIICHHS JICHEKHbBIX CPEJICTB Ha
pacueTHsIi cueT PoHa (B TOM Yncie Ha cyeT Opokepa PoHTa).

[Tpuznanne npoueit 1eOMTOPCKOI/KPETUTOPCKON 3a/I0JPKEHHOCTH TPEKPAIaeTCst
Ha JaTy:
—  HCIOJIHEHHUS 0053aTeNbCTBA JOJDKHUKOM;
—  YCTYIIKM IpaBa TpeOOBaHUS K JOIDKHUKY (LIECCHS);
—  TNpeKpalleHust UMYIIECTBEHHOTO MpaBa TPeOOBAHUS 110 MHBIM
OCHOBAHUSIM.

AKTHB/00513aTEIILCTBO OLIEHUBACTCS B CYMME 33/10JDKEHHOCTH, OIIPEIEICHHOI B
COOTBETCTBYIOIINX JOKYMEHTaX, 0€3 KOPPEKTUPOBOK (110 HOMUHAIY).

Hawubosee BeposiTHbIE, HO HE UCYEPIIBIBAIOLINE COOBITHS:

0aHKPOTCTBO IEOUTOPA, BBEIEHUE BHEIIIHETO YIPaBIeHUS 1e0UTOPa;
3HAYUTEIbHbIE U3MEHEHNS] B TEXHUUYECKHUX, PHIHOYHBIX, SKOHOMUYECKHUX HIIH
MPaBOBBIX YCIOBUSIX, B KOTOPBIX 1€OUTOP OCYIIECTBISIET IESTENBHOCTD U
KOTOpBIE MO3BOJISIIOT CAENIATh BHIBOJ O HEMOTAIEHUH A€OUTOPCKOM
33JJOJDKEHHOCTH B CPOK.
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Ipunoscenue 13

JIEBUTOPCKASI/KPEIUTOPCKAS 3ATOJIKEHHOCTD JOJITOCPOYHA S

IIpouast neduTopcKas/KpeAUTOPCKast 3a10KEHHOCTb.
ABaHCHI BBIJaHHBIC/TIOTyYCHHBIC.

Jorosop.

IIpouast nebuTopckas/KpeaUTOPCKast 3a10JKCHHOCTh M AaBAHCHI
BBIJJAHHBIC/TIOJTyYEHHbBIE IPU3HAIOTCS HA JIATy BO3HUKHOBEHHS UMYIIECCTBEHHOTO
npaBa TPeOOBaHMs/00513aTEbCTBA, ECITH CPOK HCIIOTHCHHUS JOKHUKOM
00s13aTeNbCTBA NPEBBIIIACT OMH IO/ C JAThl €0 BO3HUKHOBEHHUSL.

[Ipusnanue neOUTOPCKOI/KPEJUTOPCKON 3a10/DKEHHOCTH IIPEKpalaeTcs Ha JaTy:
- UCIIOJTHEHUSI 00513aTeIbCTBA IOJDKHUKOM;

- YCTYIKH IpaBa TpeOOBaHUS K TOJDKHUKY (Ilecchs);

- IpeKpalieHuss UMYILIECTBEHHOTO TIpaBa TpeOOBaHHS 110 MHBIM OCHOBAHUSIM.

CrpaBenBasi CTOMMOCTD aKTHBA/0053aTEIILCTBA OTIPEACTSCTCS C
HCIOJIb30BAHUEM JTOXO/IHOTO MOJIX0/1a [0 0¥KHIAaeMOM MPUBEACHHON CTOMMOCTH
(ITpunosxenwue 4).

B kavecTBe CTaBKU JUCKOHTHPOBAHHUS JJIsl AKTHBA/00513aTEIbCTBA UCTIONB3YETCS
PBIHOYHAS CTABKA TI0 KPEJUTaM B BAIIOTE 0053aTEIbCTBA, CKOPPEKTUPOBAHHAS HA
JIaTy OIICHKH aKTHBa/005S3aTeIBCTBA.

BBenenue B OTHOIICHHH 1eOUTOPA TIPOIIEAYP, TPUMEHIEMBIX B JIEIC O
0aHKpOTCTBE;

HUHBIE COOBITHS.
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Ipunoocenue 14

KOPPEKTUPOBKA CINPABEJJIMBO CTOMMOCTH HNOIJEKAIETO MOJYYEHUAIO/BBIBLITHIO
OUHAHCOBOI'O AKTUBA

KoppekTupoBka crpaBeiInBOi CTOMMOCTH MOAJIEIKAILETO ITOIY4CHUIO/BEIOBITHIO
(hMHAHCOBOTO aKTHBA

Jorosop.

IIpu3HaHuEe KOPPEKTUPOBKHU CIPABEIIIMBOI CTOMMOCTH TTOIJICIKAIICTO
MOJTYYSHHIO/BBIOBITHIO aKTHBA, IPU3HABAEMOTO I10 JIaTe PACUETOB,
OCYIIECTBIISICTCS IATOH 3aKITIOUCHUSI CACIKH B KQUueCTBE
JIeOUTOPCKON/KPETUTOPCKOH 3a10KEHHOCTH.

IIpexpamieHue NpU3HaHKUA OCYILECTBILIETCS 110 JaTe pac4eToB 0a30BOT0
(hMHAHCOBOTO aKTHBA.

CripaBenBasi CTOMMOCTD KOPPEKTHPOBKH OTIPEICISICTCS:
- KaK pa3HUIIa MEX/y JIOTOBOPHOI U CIIPABEUIMBOM CTOUMOCTHIO (PUHAHCOBOT'O
aKTHBA K BHIOBITHIO,

- KaK pa3HHUIa MEX/y CIIPABEIJIMBOI U TOTOBOPHOH CTOMMOCTHIO (DHHAHCOBOTO
AKTHBA K TTOJyIECHHIO.

[To GupkeBBIM CIEITKAM, COBEPIICHHBIM uepe3 OpoKepa, TOrOBOPHAs CTOMMOCTh
(PMHAHCOBOTO aKTHUBA OIPEIEIISIETCSI 110 COBOKYITHOW CTOMMOCTH CJIEJIOK C
JTaHHBIM (DUHAHCOBBIM aKTHBOM 32 TOPTOBBIH JICHb.
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00O Ynpapasomas KOMIAHUSA «APUKATUTAT

Ipunoocernue 15

D®bIOYEPCHBIE KOHTPAKTbBI

DpIOYEPCHBIN KOHTPAKT

OxuH KOHTPAKT

MockoBckasi Oupixa

DrI0uepCHBIN KOHTPAKT NPU3HACTCS HA ATy ero MpHOOpeTeHNs Ha OCHOBAaHUH
oTyera Opokepa.

[pexpamenue npu3Hanus ObIOYEPCHOr0 KOHTPAKTA OCYIIECTBIISCTCS IPH
MIPEKpaIeHIH B COOTBETCTBHH C KOHTPAKTOM TPeOOBAaHUH U 005A3aTEIBCTB (B TOM
YHCIIe IPY UCIIONHEHUH KOHTPAKTa, MPOJaXke KOHTPAKTa, B PE3yJIbTaTe
BO3HUKHOBEHHS BCTPEYHBIX 00513aTEIBCTB 0 KOHTPAKTY C TAKOH JKe
cnenuUKaIue, T.e. 3aKII0YeHIH 0(PCETHON CIICNKH, TIPEKpaIIeHIe
00513aTENBCTB 110 KOHTPAKTY 110 WHBIM OCHOBAHMSIM, YKa3aHHBIM B IIpaBUIIaxX
KIMPUHTA, B YCTAHOBICHHOM MMH MOPSIKE).

Dbr0YepCHBIN KOHTPAKT MPU3HACTCS KaK aKTUB, €CITH CIPaBeUINBasi CTOMMOCTh
MMYILIECTBEHHBIX ITPAB MPEBBIIIACT CIIPABEIINBYIO CTOMMOCTD 0053aTEIIBCTB 3
KOHTpPAaKTa.

Dpr0YepCHBIN KOHTPAKT MPU3HACTCS KaK 0053aTEIbCTBO, ECIN CIIPABEAINBAs
CTOMMOCTH 00513aTEIbCTB MPEBBIIIACT CIPABEUINBYIO0 CTONMOCTD
HUMYIIECTBEHHBIX MPaB U3 KOHTPAKTA.

CrpasequBasi CTOUMOCTh PbIOYEPCHOTO KOHTPAKTa OMpeAesieTcs Ha
OCHOBaHHMHU MOJIEIIU pacyera CKOPPEKTHPOBAHHOW CTOMMOCTH (PMHAHCOBBIX
HHCTPYMEHTOB 110 (PhIOYEPCHBIM KOHTpakTaM coriacHo [Ipuka3zy ®CDOP Poccun
ot 10.11.2009 N 09-45/m3-1 "O6 yrBepxknexnn [1010KeHUs 0 CHIKEHUH
(orpaHMYEHNN) PUCKOB, CBA3aHHBIX C JOBEPUTEIBHBIM yIIPABICHUEM aKTHBAMHA
MHBECTHIMOHHBIX (DOHIOB, pa3MEIIEHHEM CPEJICTB IIEHCHOHHBIX PE3EPBOB,
HMHBECTUPOBAHUEM CPEACTB NEHCUOHHBIX HAKOIUIEHUI U HAKOIUIEHUH AJIs
JKHJTMIITHOTO 00ECHeYeHNST BOCHHOCITY KAIINX, & TAKXKe 00 yTBEPKICHUU
M3MEHEHUH B HEKOTOPbIe HOPMATHBHBIE IPABOBBIC aKThI PeiepaaIbHOMN CITyKOBI
10 (PMHAHCOBBIM PhIHKaM".

B cayuae, ecau KoHTpakT ABIseTCA MapKUpyeMbIM U DOHIOM Ha J1aTy OLEHKH

OTpa)XEHBI BCE pacueThl 110 BAPHALMOHHOW MapiKe, CIpaBeyINBas CTOUMOCTb
DbIOYEpPCHOr0 KOHTPAKTA paBHA HYIIIO.

Jedonr smureHTa 6a30BO# 1IEHHOI OyMaru;
HHBIE COOLITHSI.
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