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Ha 2015 rox
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IIpaBuya onpenenenns CTOMMOCTH aKTUBOB OTKPHITOTO MA€BOr0 MHBECTHIMOHHOIO (hOHAA
obmuranuii «ApukanuTan — Yucrteie nedsru» (najiee - GOHI) ¥ BEIUUMHBI 00S3aTEIbCTE,
NOAJIeIKAIMX HCIIOJHEHHUIO 32 CUET yKa3aHHBIX akTHBOB, Ha 2015 ron (mamee — IlpaBuia)
paspaboTaHbl B COOTBETCTBHH C «IlojoXkeHHEM O MOpSAAKE M CPOKAX ONpEIEITEHUS
CTOMMOCTH YHCTBIX aKTHBOB aKI[MOHEPHBIX HHBECTUIIHOHHBIX (DOHIOB, CTOMMOCTH YHCTBIX
AKTHBOB IIAE€BHIX MHBECTHIMOHHBIX (OHIOB, pAaCUETHON CTOMMOCTH MHBECTHIMOHHBIX I1aCB
IACBBIX MHBECTHIMOHHEIX (DOHMIOB, a TaK)Ke CTOMMOCTH YMCTHIX AKTHBOB aKIMOHEPHBIX
MHBECTHIIMOHHBIX (OHNOB B pacdyeTe Ha OJHY akKIMIO», YTBEPKICHHBIM IIpHKazoM
@enepanbHOi CiryxOBI 110 GUHAHCOBBIM phIHKaM Poccum Ne 05-21/m3- ot 15.06.2005 r.
(manee — Ilomoxenue).

Hacrosmmue IlpaBuiia onpenestoT HOpSIoK OnpeneieH s CTOMMOCTH aKTHBOB U BEJIMUNHBI
00S3aTeNBCTB, MOMIEXAMMX HCIOMHEHHIO 33 CYET YKa3aHHBIX AKTHUBOB, IIEPHOJMYHOCTE
HPOBEICHAs OLEHIMMKOM (OHIA OIEHKH CTOMMOCTH HMMYLIECTBA (DOHMA, MOJJIEKAIIEro
OLICHKE, HAMMCHOBAHHS POCCHMCKHX OPTaHM3aTOPOB TOPrOBIM Ha PHIHKE IEHHBIX OyMar, o
pe3yibTaTaM TOProB Y KOTOPBIX OIPEIENIAIOTCS IpU3HaBaeMble KOTHPOBKH IIEHHBIX OyMar,
IpaBuiia BLIOOpA TAKAX OPraHH3aTOPOB TOPIOBIM HA PHIHKE IEHHLIX OyMar, HauMeHOBAaHHS
MHOCTPaHHBIX (OHIOBBIX OHpPXK, IO Pe3ylbTaTaM TOPIOB Ha KOTOPBIX ONPENENSETCs LeHa
3aKpBITHS DPBIHKA IIEHHBIX Oymar HHOCTPAaHHBIX SMHTEHTOB, IpaBHIA BHIOOpA TaKHX
(GOHIOBEIX OHPXK, a TAK)KE CTABKY AUCKOHTHPOBAHUS OCTABINMXCS IIIATEXKEH II0 TeHEKHBIM
TpeGOBaHAAM, COCTABIIONIEM AaKTHBBH (bOHZA, HOPSIOK (HOPMHPOBAHHS pe3epBa IId
BO3MEIICHUS MPEACTOSIIMX pACXONOB, CBI3AHHBIX C JOBCPHTECIBHBIM YIPaBICHHEM
OTKPBITHIM [Ia€BHIM MHBECTHITMOHHBIM (DOHIOM.

CrommocTs 4MCTBIX akTHBOB (DOHIA OmperensieTcs KaK pasHHIA MEXTY CTOMMOCTHIO
akTHBOB (POH/IA U BENUIUHOH 00513aTENBCTB, IOTEKAINX UCIIOJHEHHIO 33 CUET YKA3aHHBIX
aKTHBOB, HA MOMEHT OIIPE/ICIEHIS CTOMMOCTH YHCTBIX aKTHBOB.

CroumocTh axTHBOB QOH/IA OIpPENENIETCS KAK CyMMa JEHEXHBIX CPEICTB HA CYETaX U BO
BKJIaJlaX U OLCHOYHOW CTOMMOCTH MHOTO MMYIIECTBA, COCTABIISIOINETO YKA3aHHBIE aKTHUBEI,
KOTOpast ONpeaenseTcs B COOTBETCTBHA ¢ [lonoxeHueM u Hactosmumu IIpaBuiamu.
Topsnok ompeneneHus BEIMYMHBI O0S3aTENBCTB, MOMIEKAIMX HCIOMHEHHIO 3a CUET
axTuBoB QoHJa, ycTanoBeH [1onoxeHueEM.

Onenka akTUBOB, COCTABIAOIMX HMYyIecTBO DOHIIA, ONEHIIMKOM HE IIPOM3BOJUTCS, TAK
KaK OLCHIIK He npeaycMoTpeH IIpasunamu noBepuTensHoro ynpasienus Qosgom.
OneHovnas CTOMMOCTh IEHHBIX OyMar, JONYNIEHHBIX K TOPraM POCCHHCKHM
OpraHu3aropoM TOPIOBIIK HA PHIHKE IIEHHBIX OyMmar, 3a HCKIIOYSHHEM OOIMranyil BHEIIHIX
obnuranuonneX 3aliMoB P®, mpusHaercs papHOM WX Ipu3HaBaeMoOH KOTHMPOBKE,
OIPENENICHHON CJIENYIOUIMMH OpPTaHM3aTOPaMH TOPIOBIM, B IIOPIAKE YOBIBAHHS
[IpUOPHUTETA!

7.1.  3akpriToe aKiMoHepHOe 061iecTBo «DoH0Bas Gupxa MMBE»
7.2.  OtkpbiToe aknoHEepHOE 00InecTBO «MockoBckas Bup:xa MMBB-PTC»

7.3.  OtkpsiToe aknuoHepHOE 06mmecTBo «Cankt — [TetepGyprekas Gupxay.

Oueno4nas CTOMMOCTb aKOUM WHOCTPAHHBIX AaKIHMOHEPHBIX OOMIeCTB H oGJmrammit
HHOCTPAHHBIX KOMMEPYECKHX OpraHM3alui, MpOINEANIMX MpOLeAypy JMCTHHIA Ha
HHOCTPaHHOH (OHIOBOH OHMpiKe (33 MCKIIOYEHHEM eBPOOGIHMraimit), IpU3HACTCS PABHOI
IIEHE 3aKPHITUS PBIHKA LEHHBIX OyMar 0 UTOTaM IIOCIEAHEro TOProBoro AHI Ha YKa3aHHO
donmoBoit GupKeE IEepes| JaTON ONpPEAeIECHHAS HX OICHOYHOM CTOMMOCTH, OIIpEeJEIICHHON Ha
BCEX TOPTOBBIX IUIOIIANIKAX, BXOJAMKX B IPYIIIBI CICAYIOIMX OPTaHM3aTOPOB TOPrOBIIH:

8.1. Awmepuxanckas ponmoBas 6upxa (American Stock Exchange);

8.2. Tomkonrckas ¢ponnosas 6up:xa (Hong Kong Stock Exchange);

8.3. Espomekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

8.4. MUpmannckas ponnosas 6upixa (Irish Stock Exchange);
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8.5. Hcnanckas dponmopas Guprxa (Madrid stock exchange);

8.6. Hranssuckas poHIzOBaAS Oupka (Borsa Italiana S.p.A.);

8.7.  Kopeiickas 6up:xa (Korea Exchange);

8.8.  Jlonmonckas ponzoBas 6upsxa (London Stock Exchange);

8.9. JhoxcemGyprekas GonnoBas 6upxa (Luxembourg Stock Exchange);
8.10. Hacnak (Nasdaq);

8.11. Hewmeuxas poumoBas 6upxa (Deutsche Borse);

8.12. Hero-Mopkckas porosas Oupxa (New York Stock Exchange);
8.13. Toxuiickas dommosas Guprxa (Tokyo Stock Exchange);

8.14. ®onzosas 6upxa ToponTo (Toronto Stock Exchange);

8.15. ®onnosas 6uprxa Hlsetinapun (Swiss Exchange);

8.16. Illamxaiickas GoHmoBasg 6upxka (Shanghai Stock Exchange).

B cnyugae, ecnm ykazaHHBIE neHHDBIE Oymaru mpommm mpouenypy AECTHHTA Ha JIBYX HJIH
Gornee MHOCTpaHHBIX (HOHIOBBIX OHpXKax, O HTOraM mMoCIeqHero TOPrOBOTO JHS Ha
HHOCTPaHHO! (POHIOBOM Gupske, B ImeIsIX ONPENCICHHAs OLIEHOYHOM CTOMMOCTH BEIGHpaeTcst
Ta OWpxa, Ha KOTOpoil B HHTEpecax ympasisromed xommannu J[.Y. ®ouma Gsuia
OCYIICCTBJICHA MOCTICAHAS 110 BPEMEHH ClejIKa KYILIM-IPONIAXH yKa3aHHBIX HEHHBIX Gymar
B T€YECHHE TOPTrOBOrO JHS.

Peseps mis Bosmemenus IPEICTOAIIMX PAcXOJOB, CBS3aHHBIX C JIOBEPUTETHHEIM
yunpasinenueM @omna, He hopmupyercs.,

CraBKa (CTaBKH) [MCKOHTHPOBAHHS OCTABIIEXCS IIaTeXeHd M0 NEHEXHBEIM TpeGOoBaHHUsM,
COCTaBJISIFOIMM aKTHBBI [IAEBOTO MHBECTHI[HOHHOTO (onna, He ycraHaBIMBAIOTCS, TAK KaK
TaKHEe NCHEXHbIC TPEOOBAHNS HE MOT'YT COCTABIISTE AKTHBL @oH1a.

Ipn pacuere omemouHoM cTomMOCTH LEHHBIX OyMar mpu3HaBaeMas KOTHpOBKa (I[eHa
3aKpBITHSA) TIO JaHHBIM OpraHHM3aTOpa TOProBII HCIIONB3YETCS ¢ TEM KOIMIECTBOM 3HAKOB
TIOCJIE 3aIIATOM, KOTOPOE 0OBIBIIET OpraHu3aToOp TOPrOBIIH.

CTOMMOCT 9HCTEIX aKkTHBOB ®@oHpa, B TOM wmcIe CPEIHErof0oBas CTOMMOCTD HHCTBIX
aKTHBOB ONpENCIAeTCs B PYOIAX C TOYHOCTBIO 110 ABYX 3HAKOB IIOCIE 3amsTod 110
COCTOAHMIO Ha 20 94COB MOCKOBCKOTO BPEMEHH B cooTBeTCTBHH ¢ [TonoxenneMm.

Tperpsixos A.B.
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