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IIpaBuia Ompe/eeHns CTOMMOCTH aKTHBOB OTKPBITOrO NaeBOr0 MHBECTHIMOHHOTO (hOH/
obauranuii «Apukamutan — Yuctele JeHsru» (nanee - OOHI) ¥ BEITHYHHBI 00s13aTEIIBCTB,
[TOJUIE/KAIIMX MCIIOMHEHUIO 3a CUeT YKa3aHHbIX akTHBOB, Ha 2014 rox (nanee — Ilpasuia)
paspabotaHbl B CcOOTBeTCTBHH C «IlojloKeHHEM O MOpSAKE M CPOKax ONpeieleHHs
CTOMMOCTH YHCTBIX dKTHBOB aKIIMOHEPHBIX MHBECTUIIMOHHBIX (POHIOB, CTOMMOCTH YHCTBIX
AKTHBOB MAEeBbIX MHBECTHIIMOHHBIX (DOHIOB, paCUE€THOH CTOMMOCTH MHBECTHIIHOHHBIX I1aeB
MAaeBbIX HWHBECTHIIMOHHBIX (DOHJOB, a TAK)KE CTOMMOCTH YHMCTHIX AKTHBOB aKIIMOHEPHBIX
MHBECTUIMOHHBIX (OHJIOB B pacyeTe HAa OJHY aKuuio», yTBepikaeHHBIM I[Ipukasom
denepanbHoil cyxkObl 110 (uHAHCOBBIM pbiHKam Poccun Ne 05-21/m3-u ot 15.06.2005 r.
(nanee — [onoxenue).

Hacrosimme IlpaBuiia onpeaensitoT NOPSIOK ONPEIeIeHHs CTOUMOCTH aKTHBOB M BEIHYHHBI
0053aTe/ILCTB, MOUIekKAIINX HCIOIHEHHIO 33 CYeT YKa3aHHBIX aKTHBOB, IEPHOJIMYHOCTDL
MpoBe/ieHHsA OIEHUIMKOM (DOHJA OIEHKH CTOMMOCTH MMYyIlecTBa (JOHIA, MOIIEKAIIEro
OlleHKe, HAUMEHOBaHMS POCCHMHCKHUX OPraHW3aTOPOB TOPTOBJIM Ha PHIHKE LIEHHBIX Oymar, 1o
pe3ysbTaTaM TOProB y KOTOPBIX OMNpPEIeNsioTcs IPH3HABAEMbIE KOTHPOBKH LIEHHBIX OyMmar,
paBKJjia BEIOOpA TAKUX OPraHM3aTOPOB TOPIOBIIM Ha PBIHKE LEHHBIX Oymar, HaMMEHOBAHUS
HHOCTPAaHHbIX (DOHIOBBIX OHpPXK, IO pe3y/ibTaTaM TOProB Ha KOTOPBIX ONpele/sieTcs leHa
3aKphITHS pbIHKA LEHHBIX OyMar HMHOCTPAHHBIX SMHMTEHTOB, INpaBHia BHIOOpA TAKHX
(oHIOBBIX OUPXK, @ TAKKE CTABKU JHCKOHTHPOBAHMS OCTABLIMXCS IJIATEKEH MO JCHEKHBIM
TpeOOBaHMAM, COCTABJSIIOLUIMM AaKTHUBBI (OHIA, MOpAA0K (OPMHUpPOBaHHS pe3epBa Uis
BO3MEIICHHS TPEJACTOSIIMX PacXol0B, CBA3aHHBIX C JIOBEPUTEIbHBIM YIIPABICHHEM
OTKPBITHIM MTAEBBIM HHBECTHIHOHHBIM (DOHIOM.

CrouMocTh 4YHCTBIX akTHBOB DoHja ompernenseTcss Kak pasHULEA MEXKIY CTOHMOCTBIO
akTHBOB (DOH/IAa ¥ BEIMUMHOM 0053aTENILCTB, MO/UIKAIINX HCIIOIHEHHUIO 3a CYET YKa3aHHbBIX
AaKTHBOB, HA MOMEHT OIpe/IeJICHHSI CTOMMOCTH YHCTBIX aKTHBOB.

CroumocTth akTuBoB MOHA ONpeaenseTcss Kak cyMMa JECHEXKHBIX CPEICTB HA CYETAX U BO
BKJIaJiaX M OIEHOYHOM CTOMMOCTH HHOTO MMYIIECTBA, COCTABJIAIOUIEI0 YKa3aHHbIE aKTHBEI,
KOTOpas onpejelsiercsi B cooTBeTcTBHH ¢ [lonoxennem n Hactosmumu [Ipasunamy.
Ilopsaok ormpejeieHUsl BeIUYUHBI 00S3aTENbCTB, MOAIEKALIMX HCIIOJHEHHIO 33 CYeT
akTuBOB @oH/a, yctaHoBeH [lonoxkenuem.

O1neHKa aKTHBOB, COCTABJIAIONIMX MMYIlecTBO DOHIa, OLEHITHKOM HE IPOU3BOIMTCH, TaK
KaK OLIEHIIHK He npexycMoTpeH [IpaBuiamMu 10BepHTEIBHOTO ypaBieHHs POHIOM.
OneHouHass CTOMMOCTh IIEHHBIX OyMar, JONYUIEHHBIX K TOpraM pOCCHHCKHM
OPraHMU3aTOPOM TOPTOBIIM HA PBHIHKE IIEHHBIX OyMar, 3a HCKIFOUEHHEM OOJIMraluil BHEITHHX
o0NMranMoHHBIX 3aiiMoB P®, mnpusHaeTcs paBHOH WX NPU3HABAaEMOH KOTHPOBKE,
OIpe/IeICHHOMW  CIEIYIOIHMH OpraHM3aTopaMH TOPTOBIAM, B MOpsAAKe YObIBaHHs
NPHOPHUTETA:

7.1. 3axpeiToe akuuoHepHoe oduecTBo «Pongosas bupxka MMBb»
7.2.  OrtkpsiToe aknoHepHoe odmectBo «Mockosekas bup:xka MMBB-PTC»

7.3.  OrtkpsiToe akunonepHoe oduiecTBo «CaHKT — [leTepOyprekas 6upaxanr.

OueHouHass CTOMMOCTh aKIIMH WHOCTPAHHBIX AaKIMOHEPHBIX OOIIecTB M OOJMranui
HHOCTPAHHBIX KOMMEPYECKHX OpraHH3alfi, NpolleAlNX Npoleaypy JIMCTHHTa Ha
UHOCTpaHHOH (OHIOBOH OMpKe (3a UCKIIOYEHHMEM eBpooOIMrauuit), mpu3HaeTcs paBHOM
IIeHE 3aKPBITUS PBIHKA LEHHBIX OyMar Mo MToraMm MocJIeJHEro TOproBoro JHsd Ha yKa3aHHOH
(doH10BOM OHpKe mepes 1aTol onpeneaeH|sl X OLIEHOYHOH CTOMMOCTH, ONpEIE/IEHHOM Ha
BCEX TOProOBBIX IUIONIAAKaX, BXOISIIUX B IPYIIIBI CJIEIYIOMIMUX OPraHH3aTOPOB TOPIOB/IM:

8.1. Amepukanckas (onoBas Oupixka (American Stock Exchange);

8.2. T'omkonrckas ¢onmosas d6upxa (Hong Kong Stock Exchange);

8.3. Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

8.4. MWpnannckas poungosas Oupixka (Irish Stock Exchange);
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8.5. Hcnanckas ponnosas oupika (BME Spanish Exchanges):

8.6. MWranbanckas poumosas dupika (Borsa Italiana);

8.7. Kopeiickas oupxa (Korea Exchange):

8.8. Jlonnonckas donnosas oupxka (London Stock Exchange);

8.9. JlrokcemOyprekas ¢ponmosas dupska (Luxembourg Stock Exchange);
8.10. Hacnax (Nasdaq);

8.11. Hemeuxas ponnosas oupxa (Deutsche Borse);

8.12. Hsro-Mopkckas donmosas Gupska (New York Stock Exchange);
8.13. Toxuiickas onnosas 6upxa (Tokyo Stock Exchange Group):
8.14. ®onnoras 6upxa Toponro (Toronto Stock Exchange, TSX Group);
8.15. donnoas 6upxka [lIBeitnapuu (Swiss Exchange):

8.16. lllanxaiickas ¢onmosas 6up:ka (Shanghai Stock Exchange).

B cayuae, eciiM yKasaHHbIe LEHHbIE OyMaru MpOILIH NPOLEAYpY JIHCTHHIA HA JIBYX HIIH
Goree MHOCTPAHHBIX (OHIOBBIX OMpKax, IO MTOraM T[OCJIEHEr0 TOProBOro JHA Ha
MHOCTPaHHO# (OH/I0BOM GHpIKe, B Le/IMX ONpeIeICHNs OLEHOYHOH CTOMMOCTH BBIOHpPAETCs!
Ta OupiKa, Ha KOTOpoii B MHTepecax ympaBistomedi kommanmuu J1Y. ®onpa Obuia
OCYIIECTBJIEHA MOC/IE/HsAS 110 BPEMEHH ClIe/Ka KYIUTH-TIPOJaKH yKa3aHHbIX LEHHbIX Oymar
B TEUCHHE TOPrOBOTO JHS.

Peseps i BO3MEIUEHHS MPEACTOAIIMX PACX0/0B, CBA3aHHBIX C JIOBEPHTEIBHLIM
ynpaenenneM Ponja, He GopMHUpPYETCH.

CraBka (CTAaBKH) JMCKOHTHPOBAHHS OCTABLIMXCS IUIaTeX e 10 JeHEeKHBIM TPeOOBaHHSM,
COCTABJISIIOLINM aKTHBBI 1a€BOT0 MHBECTHLIMOHHOIO (DOH/a, HE YCTAHABIIMBAIOTCS, TaK Kak
TaKHe JeHeXKHbIe TPeOOBaHNA He MOTYT COCTAB/IATEL aKTUBBI DoH A,

[Ipu pacuere OLEHOYHOH CTOMMOCTH I€HHBIX Oymar HpH3HaBaeMas KOTHPOBKA (IeHa
3aKphITUS) 110 JAHHBIM OpraHH3aTOpa TOPTOBJIH MCIOIL3YETCA ¢ TEM KOJIHYECTBOM 3HAKOB
I10CIIE 3aMsATOM, KOTOpoe 00BABIACT OPraHU3aTop TOProBIIH.

CTOMMOCTh YHCTBIX aKTHBOB (DOHIA, B TOM YHCJIE CPEIHEroj0oBas CTOHMMOCTh YHCTBIX
AKTUBOB ONpeAeIseTcss B pyOisX € TOYHOCTBIO [0 JIBYX 3HAKOB IIOCIE 3aliATOH IO
COCTOSIHMIO Ha 20 4acOB MOCKOBCKOI'O BPEMEHH B COOTBETCTBHH ¢ [Ton0KeHHEM.




