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OITU® obnueayuii «Apuxanuman — Yucmole denveuy

1. OBIME NOJOXEHUS

1.1. Hacrosmue IlpaBmia ompeneneHHs YHCTHIX akTHBOB (manee — «llpaBmma») OTKPBITOTO MaeBOTrO
MHBECTHIMOHHOTO (OHIa «Apukamurtan — YucTele AeHbrm» (mamee — «DOHI'») IMOA ympaBicHHEM
OOmecTBa ¢ OTrpaHMYCHHONH OTBETCTBEHHOCTHIO YIIPABIIONIAs KOMIIAHUS «ApHKamuTam» (mamee —
«VTpaBisionas KOMIaHusI») pa3paboTaHbl B COOTBETCTBHH ¢ TPEOOBaHUSIME 3aKOHOAATENbCTBA Poccuiickoi
®denepanun, B ToM yncie Ykazanus banka Poccun ot 25 aBrycra 2015 r. Ne 3758-Y «O0 onpeneneHnn
CTOMMOCTH YMCTBIX aKTMBOB MHBECTHUIOHHBIX (DOH/IOB, B TOM YHUCIE O MOPSIKE pacuyéTa CpeHEeromoBOi
CTOMMOCTH YHCTBIX AKTHBOB IIa€BOI0 HMHBECTHUIIMOHHOTO (OHJA M YHCTBHIX aKTHBOB aKIHMOHEPHOTO
MHBECTHLUOHHOTO (oHJa, pacyéTHOM CTOMMOCTH WHBECTHLMOHHBIX IIa€B I1AaCBBIX WHBECTHUIMOHHBIX
(hOHIOB, CTOMMOCTH UMYILECTBA, IEPEJAHHOTO B OIUIATy MHBECTUIIMOHHBIX IaeB» (Hasee — «YKazaHHE») U
MHBIX HOPMATHBHBIX akToB banka Poccun M ycTaHaBIMBAIOT IOPSIOK M CPOKH OIPENETICHHS CTOMMOCTH
YHUCTHIX aKTHBOB (DOHIA, MOPSANOK ONpeneleHHs PacyéTHOW CTOMMOCTH WHBECTHIMOHHOrO mas PoHma u
HOPSIOK ONPENeNICHN CTONMOCTH HMYIIIECTBA, IIEPEAAHHOTO B OIUIATY HHBECTHLHMOHHBIX nacB doxxa u mp.

1.2. HaCTO?[H.[I/Ie HpaBI/IJ'Ia, a TAK)KC U3MCHCHUA U JONOJHCHUA K HUM YTBCPIKAAIOTCSA MPUKA30M I'C€HCPAJIBbHOI'O
JAUPEKTOPA praBJ’IﬂIOH.[eﬁ KOMIIaHHUH 110 COTJIaCOBAHHIO CO CHe]_II/IaJ'II/IBI/IpOBaHHLIM ACTIO3UTApUCM qDOH,I[a,
YKa3aHHBIM B IPABUJIAX JOBCPUTCIILHOI'O YIIPABJICHUA.

1.3. Hacrosume [IpaBuna nomsexar npumenenuto ¢ 15 suapapst 2016 roza’.

2. ITOPAAOK ONPEAEJEHUS CTOUMOCTHU YUCThIX AKTUBOB ®OHJIA

2.1. CTOHUMOCTh YHUCTHIX aKTHBOB ONPCACTIACTCA KaK pasHulla MEXKIAY CTOMMOCTBIO BCCX AKTHBOB (DOHI[a u
BEJIUUMHON BCEX 06H33TCJ’II)CTB, MOJAJIC)KAINUX HCIIOJTHEHUIO 3a CYET YKa3aHHbBIX aKTWUBOB, Ha MOMCHT
OIMpPCACIICHNUA CTOUMOCTH YUCTHIX aKTUBOB.

2.2. CTOHUMOCTD YHCTBHIX aKTHBOB (I)OHI[a OIPCALCIIACTCA:

— B Cllyuae MPHOCTAHOBJICHUS BBIJAuH, NOTAIICHUS U 0OMEHA MHBECTHUIIMOHHBIX TacB dDoHma - Ha naTy
BO300HOBIIEHHS X BEIJAYM, IIOTaIlIEHNUsS U 0OMEHa;

— B chyyae mnpekpaimieHuss DoHma - Ha JaTy BO3HMKHOBEHHS OCHOBAHHUS €ro IPEKpalCHHs; Ha
MOCHEAHUNA pa0OuYuil JIeHh KaKJIOr0 KaJCHJIAPHOTO Mecsila JIO KaJCHIapHOro Mecslla,
MIPEJIIIIECTBYIOMIETO MECAIly, B KOTOPOM IT1a€BOM WHBECTHIIMOHHBIN (DOHJI UCKIIOYEH W3 peecTpa
MAeBbIX MHBECTUIIMOHHBIX ()OH/IOB;

— mocne 3aBepuienus popmuposanust PoHJa - KKABIH padoUMii AeHb.

2.3. CTOMMOCTh YHCTHIX aKTHBOB OIPECIIACTCS HE MO3IHEe paboyero IHs, CASIYIOMIETO 3a THEM, [0 COCTOSIHUIO
Ha KOTOpBIﬁ OCYIIECTBJIACTCA ONNPEACTICHUEC CTOMMOCTH YHUCTBIX aKTUBOB.

2.4. CrouMOCTh aKTHBOB OmpejensieTcs 0e3 ydera HaJOroB, KOTOPBIE YIUIAYMBAIOTCSI B COOTBETCTBHH C
3aKOHOJATeNbCTBOM Poccuiickoit dexepanun WM HHOCTPAHHOTO TOCyJapcTBa HPH NPHOOPETCHHH |
peann3alyy yKa3aHHbIX aKTHBOB.

2.5. CTOMMOCTh aKTHBOB H BEJIMYHHA O6H3aTeJ’ILCTB, BbIpaXKCHHAA B HHOC’I‘paHHOﬁ BaJIIOTC, TMNPHUHUMACTCA B
pacder CTOMMOCTH YHCTHIX aKTUBOB B PyOJIx mo oduimansHoMy Kypey LleHTpansHoro 6anka Poccuiickoit
d)ezxepaupm Ha AaTy OMpCACIICHUA UX CHpaBC,HHHBOfI CTOUMOCTH.

B cnyuae, ecnu LlenTpansasim 6ankom Poccuiickoit @enepanyn He YCTaHOBIIEH NPSIMOM Kypc
BAJIOTHI, B KOTOPOH BBIpa)k€Ha CTOMMOCTH aKTHBOB (0053aTENILCTB) K pyOIIt0, TO B KA4eCTBE MCTOUYHHKA
WHQOpPMAIUM  WCIOJNB3YIOTCSI  JIaHHbIE, pacKpbiBacMble WHGPOPMAIMOHHONH cucTeMoll  biymbepr
(Bloomberg).

2.6. HpI/I OIPCACIICHNU CTOUMMOCTU YUCTBIX AKTHUBOB B COCTaB 00s13aTEILCTB BKIIOYAETCS PE3€pB Ha BLBIIATY
BO3HArpaxKaAC€HuUs1 praBJ’IfIIOHIeﬁ KOMIIaHUH, CHCHI/IEU'II/BI/IpOBaHHOMy Acno3uTaputo, ay}mTopcxoﬁ
OpraHm3al 1 JiMiy, OCYHICCTBIAONIEMY BCJACHUC pECCTpa BJIAJACIIBLICB MHBCCTUIIMOHHBIX IAC€B IMACBOI'0

! Tanee 1o TekcTy PoHA Tarke MOXKET UCIIONb30BaThCs B 3HaUeHHH « Y npasinstomas komnanus [1.Y. OIIU® obnuranumit
«Apukanuran — UucTble JEHbIU»»

2 Ho ne panee natbl nonydenus Hacrosimux [Ipasun bankom Poccuu.
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MHBECTHIIMOHHOTO DOHIA, ONpENeNeHHBIH HCXOAS M3 pa3Mepa BO3HATPAKACHHSA, NPEIYCMOTPEHHOTO
COOTBETCTBYIOIINM JIMILIAaM MIPaBUJIAMHU TOBEPUTEIHHOTO yNpaBiIeHUsT POHIOM.

2.7.  CrtouMOCTb YHCTHIX akTHBOB DOHIA ONPENEeNsIeTCs 10 COCTOSHUIO HA YaC ¥ MUHYTHl MOCKOBCKOTO BPEMEHH
(UTC+3), cootBercTBytomme 23 4ac. 59 MHH. OaThl, HA KOTOPYIO PAcCUMTHIBAETCS CTOMMOCTH YHCTBIX
aKTHMBOB TOI'O YacoOBOIO II0sica, HA KOTOPOM COBeplIeHa HauOoiee MO3MHASA crelka (omeparus) c
umymectsoM @oHJa B JaTy pacyeTa CTOMMOCTH YHUCTBIX aKTHBOB, WJIHM PAacKpbIThl HauOosee IO3THHE
JIaHHBIE (C Y4eTOM Pa3HHIBI BO BpEMEHH), TpeOyeMble 1JIsl ONpeIesICHHs CIIPaBeNTUBOI CTOMMOCTH aKTHBOB
(o0s3aTenbeTB).

2.8. CpenHerozoBasi CTOMMOCTb YHCTHIX akTHBOB DOHa Ha 000 AeHb ONpeaesseTcs Kak OTHOIIEHHE CYMMBI
CTOMMOCTEH UYHCTHIX aKTUBOB Ha KaXAbIH pabouuii JeHb KaJeHAapHOro roja (eciau Ha pabouuwii AeHb
KaJICHIAPHOTO TOJla CTOMMOCTh YHCTHIX aKTHBOB HE ONPEAEISIACh — Ha IOCIEAHUN JICHb ¢ ONpeaesICHNUs,
MPEIIECTBYIOMNK TaKOMy JHIO) ¢ Hadajia rofa (¢ AaTel 3aBepieHus (okoHdanws1) GopmupoBanus QoHma)
JI0 aThl pacyéTa CPeaHEroA0BOH CTOMMOCTH YUCTHIX aKTHBOB K YHCITy pabo4yuX AHEH B KaJICHIAPHOM rOfy.

2.9. PacuérHas cTOMMOCTH WHBECTUIMOHHOTO mass DoHIa ompenenseTcs Ha KaXIyH JOaTy, HA KOTOPYIO
OTIpeNeNACTCS CTOMMOCTh YHCTHIX aKTHBOB DOHAA, MyTeM ICTCHUS CTOMMOCTH YHCTHIX akTHBOB DoHIa Ha
KOJIMYECTBO WHBECTHUIIMOHHBIX ITaeB TI0 JaHHBIM PeecTpa BIIaAebIIeB HHBECTHIIMOHHBIX maeB DoHma Ha naTy
oTpeieNeHus pacuéTHON CTOMMOCTH.

2.10. CTOMMOCTbH YHCTBIX AKTHUBOB, B TOM YHCJIC CpCAHETOog0Bass CTOUMOCTDb YHUCTBIX aKTUBOB, a4 TaKKC paCLIéTHaSI
CTOUMOCTh MHBCCTUIIMOHHOT'O IIas CDOH)la ONpeACIAOTCA ¢ TOYHOCTBIO 10 ABYX 3HAKOB IOCJIC 33HHTOﬁ, C
MMPUMEHCHUEM MIPABUJI MATEMATUIECKOI'O0 OKPYTJICHUA.

2.11. CrToMMOCTH YMCTBIX AKTUBOB, B TOM YHCJIC CpCAHEroJoBasA CTOMMOCTb YHCTBIX AKTHUBOB, paC‘IéTHaH
CTOUMOCTDb MHBCCTUIITMOHHOTO I1as qDOHZ[a, OIPCACIIAIOTCH B pY6J'IHX.

212. B ClIy4asix U3MCHCHHA HNAaHHBIX, HA OCHOBAHHWU KOTOPBIX ObLIa onpeacsicHa CTOUMOCTb YUCTBIX dKTUBOB,
CTOUMOCTDh YHCTBIX AKTHBOB IIOAJICIKUT nepepacqéTy. HepepacqéT CTOUMOCTH YHCTBIX aKTHBOB MOXKET HC
OCYHICCTBIIATBCA TOJIBKO B CJIydac, KOrJla OTKJIOHCHHC HCIOJIF30BAaHHON B pacqéTe CTOUMOCTH AaKTHBa
(O6ﬂSaTeJ’ILCTBa) COCTAaBJIACT MCHEC 4YEM 0,1% KOppeKTHOﬁ CTOMMOCTH YHCTBIX AKTHBOB M OTKJIOHCHUC
CTOUMOCTH YHCTBIX aKTHMBOB Ha 3TOT MOMCHT pacqéTa COCTaBJILIET MCHEC 0,1% KOppeKTHOﬁ CTOUMOCTH
YHUCTBIX aKTHBOB.

HepepaC‘IéT Cpe,[[HerOI[OBOfI CTOMMOCTH YHCTBIX AKTHUBOB (DOHILa u paC‘{éTHOﬁ CTOUMOCTHU

HWHBCCTHIIUMOHHOI'O IIagd ITa€BOI'0O HMHBCCTHUIIMOHHOI'O (DOHI[a OCYHICCTBJISICTCA B Cllydac HepepaCIIéTa

CTOUMOCTHU YHCTHIX aKTUBOB.

3. KPUTEPUM NPU3HAHUSA (IIPEKPAINEHUSA IPUSHAHUSA) AKTUBOB (OBS3ATEJILCTB)

3.1. AktuB mnpusHaeTrcs YHpaBisIOMEH KOMIAaHHEH B LENIX BEICHMS Y4YeTa, COCTaBJIeHHS (HHAHCOBOM
oryetHocTn POHIA W ompeneseHuss CTOMMOCTH YHCTHIX akTHBOB (POHAA, NPH COONIONEHUH CIETYIOINX
YCIIOBUI:

— TpeAcTaBiAETCS BEpOSTHBIM TmocTymieHne B Donjg winm  BoiObiTHe w3 DonHpga Oymymmx

SKOHOMHYECKHX BBIT'OJI, CBSI3aHHBIX C 9TUM aKTUBOM;

—  aKTHB MOXET OBITh HA/IEKHO OLICHEH.

3.2. OOs3arenbCTBO MpU3HAETCS YTPaBISIONed KOMITAaHHEH B IEsIX BEACHUs ydeTa, COCTaBIeHHUs (pUHAHCOBOM
otueTHOCcTH DOHJA U ONpesIeNIeHUs] CTOUMOCTH YUCTHIX akTHBOB DOHAa, eciu:

— BbIOBITHE W3 (DOH)Ia 6y21y1HI/IX O9KOHOMHWYCCKHNX BBII'OJ[, CBA3aHHBIX C OJTHM 06$I3aTeJIBCTBOM,
MMPEACTABIIACTCA BEPOATHBIM,; U

—  00s3aTeNbCTBO UMEET NEpBOHAYAIbHYIO CTOUMOCTD WJIM CTOUMOCTB, KOTOpAass MOXCET OBITH HaJICXKHO
OIICHCHA.

3.3. anaBJm}omaﬂ KOMIIaHUs MPEKpalacT nMpu3HaHnue aKTUBOB (065[3aTeJ'IBCTB) TOTrAa, KOrjga OHU IMpEeKpaaroT
YAOBJIETBOPATH KPUTEPUAM IIPU3HAHUA.

3.4. OcobenHoctn mnpu3HaHUS (NpeKpalleHus MPU3HAHUS) OTHEJbHBIX BHIOB aKTHBOB (00s3aTENIbCTB)
yctanoBneHsl B [Ipunoxxenusx 5-15 k nactosmum [IpaBunam.
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4.  METOJBI ONPEAEJEHUS CTOUMOCTH AKTUBOB W BEJTUUYNH OBS3ATEJHBCTB

4.1. Tlpum ompenelceHUN CIPABEIIMBOI CTOMMOCTH aKTHBOB (00s3aTENECTB) YTpaBIAIONMAs KOMIAHUS JTOJDKHA
UCIIOIb30BaTh TAKHUE METO/IbI OLICHKH, KOTOPBIE SIBISIOTCS IPUEMIIEMBIMH B CIIOKUBIIHXCSI OOCTOSTENBCTBAX
U Uil KOTOPBIX JOCTYIHBI JaHHbBIC, [OCTATOYHBIC YIS OLCHKU CIPaBEUIMBONM CTOMMOCTH. JIJisl OLCHKH
CIPAaBENTUBON CTOMMOCTH AaKTHBOB M 00s3aTEJIbCTB B YCJIOBUSIX HCAKTHBHOTO PBHIHKA YIPaBISAIOIIAS
KOMITaHUSI UCTIOJIB3YET MOAXO0/bI (PHIHOYHBIM MMOIXO0/, 3aTPATHBIN MOJXO0/, JOXOIHBINA MOIXO0I) U METOJIBI,
onpenenennbie B [Ipunoxkenusx 5-15 nactosmux [Ipasu.

4.2. B oOmeM ciayuae YOpapisrolas KOMIIAHUS ONPEICIICT CIPABEIINBYI0 CTOUMOCTh aKTHUBA B CICAYIOLICM
HOpSsZIKE:

— OIpeleNieHHe OCHOBHOrO (Haubojee BBIFOJHOIO) pPHIHKA JUIA JAHHOTO aKTHBA, K KOTOPOMY Y
VYhopasisronedi KOMIOAaHWM HMEETCsl AOCTyn Ha naTy oueHku. CooTHeceHHe [OIyCTHUMBIX B
COOTBETCTBUM C WHBECTHIIMOHHOW Jeknapanueii @oHJIa aKTUBOB M PBHIHKOB IPUBEACHBI B
[Ipunoxenuu 2 k Hactossum [IpaBunam;

—  OIlpelesieHHe, SIBIISIETCS JIM OCHOBHOW (HanboJsiee BHITOIHBIN) PHIHOK aKTHBHBIM;

— €CIOM PBIHOK SBISIETCA AKTHBHBIM, OCYIIECTBISIETCS ONpPENEICHHE CIPABEAINBOM CTOMMOCTH Ha
OCHOBAaHUHU KOTHUPYEMBIX IIeH (MCXOOHBIX JaHHBIX 1-ro YpoBHS). Kpurepun akTMBHOCTH PHIHKOB U
KOTHPOBOYHBIE IIE€HBI, KOTOpbIE IOJKHBI IPUHUMAThCA YIPaBIAOLIEH KOMIaHHMEH B KauecTBe
CIIPaBeIMBOM CTOMMOCTH aKTHBa MpuBeneHsl B [Ipunoxkenun 3 k HactosmuM [IpaBunam;

— €CIM PBIHOK HE SBIIETCS aKTUBHBIM, ONpPENEICHHE CIPABEIIMBONM CTOMMOCTH OCYINECTBIISETCS B
cootBeTcTBuH ¢ Ipunoxernsamu 5-15 Hactosmmx [Ipaswn;

— BBIABJICHHE COOBITHH, MPUBOAAIIMX K OOECIIEHEHHIO, KOPPEKTHUPOBKA CIPaBEAJIMBONH CTOMMOCTH B
COOTBETCTBHH C 1. 4.6 - 4.8 Himke.

4.3. PpIHOK MPHU3HAETCS OCHOBHBIM, €CJIM MUMEET HAaWOOJBIIUIM MO CPAaBHCHUIO C JAPYTMMHU DPBIHKAMH O0BEM
TOPIOB.

[Tpu npoBepke SBJISIETCS T PHIHOK OCHOBHBIM B OTHOIICHWU PBIHKA, HH(pOpMamms 00 odbeMax

TOPrOB Ha KOTOPOM HE PAaCKpHIBAETCS Ha TOCTOSHHONW OCHOBE (Hampumep, BHEOUP>KEBOM PBHIHOK),

UCIIOJIb3YeTCsl MHAsl HHGOpManys, KOTopasi B HauOOJIbLIeH CTEIIEHH 0TBEYAET KPUTEPHIO JOCTOBEPHOCTH.

OCHOBHBIM WM Hau0oOJiee BBIFOJHBIM PBIHKOM JIJIsi IICHHOH Oymard MOXET ObITh TOJIBKO TOT
PBIHOK, Ha KOTOPOM JaHHAs IleHHas OyMara JoIyIIeHa K OOpaIieHnto.

Ecimm anaBnﬂIomaﬂ KOMITaHMs B OTHOIICHHHU aKTHWBa (O6H3aTeJ’ILCTBa) HUMEET OOCTYIl Ha
QHHHCTBeHHBIﬁ PBIHOK, OH NPHU3HACTCA OCHOBHbBIM 0e3 OIMPEACIICHUS o0BeMa TOPIOB.

44. B obmeM ciydae YIpaBisoIas KOMIIAHUsS OINpPEJEIseT CIPaBEeAIMBYIO CTOMMOCTh 00s3aTeNbCTBA B
nopsjxke, npenxycMotpeHHoM [lpunoxenusmu 12-14.

4.5. CopaBemiuBasi CTOMMOCTh TO3UIIMH, COCTOSIIEH W3 HECKOJbKHX €IWHUI] akThBa (00s3aTelbCcTBa)
OIICHUBACTCS KaK CyMmMMa, IOJIyYeHHAs NPH YMHOXXCHHU CIPABEIJIMBOW CTOMMOCTH CAMHHUIBI AKTHBA
(obsi3aTenbcTBA) HA WX KOJNMYECTBO, YAEPKUBAEMOE YTPAaBIAIONIEH KOMIAHUM B COCTaBE AaKTHBOB
(o0s3aTenncTB) DoHna.

4.6. Mopenp OUCHKH CIPABEIINBOH CTOMMOCTH (PMHAHCOBOTO AKTHBA C HCIOJNB30BaHUEM HEHAOIIOIaEMBIX
WCXOIHBIX NaHHBIX (B YCIOBUSAX OTCYTCTBHS aKTHBHOTO PBIHKA) TPeOYyeT OTAEIBHOTO CYXKICHUS, €CIH
CyIIecTBYeT 0OBEKTUBHOE TOJTBEPIKICHUE O0CCIICHCHUS B PE3yJIbTaTe OJHOTO (MIM HECKOJBKHX COOBITHH,
KOTOpBIE:

—  HMEJIM MECTO MOCJI€ MOCIEAHETO ONPEEICHUS CIIPABEIJIMBOM CTOUMOCTH aKTHBA,

— TPUBOJAT K OOECIICHEHHIO, T.€. BJIMSIIOT Ha OXUIaeMble Oyayllhe JACHEXKHBIC IIOTOKH II0

(hMHAHCOBOMY aKTHUBY, CyMMa KOTOPBIX MOXKET OBITh HAJIe)KHO OIICHEHA;

—  TOATBEPKIAIOTCS HAOIIOIaeMbIMU JAHHBIMH.

4.7.  CoObITHs, IPUBOASAIINE K OOCCIICHCHHUIO aKTHBA!

— 3HAYUTCIIbHBIC (1)I/IHaHCOBI)Ie 3aTPYAHCHUSA OMUTCHTA WX JOJDKHHUKA,

— HapymeHHu€ A0TroBOpa, HAIIPpHUMEP, HEYyIIaTa WX HAPYHICHUE CPOKOB ILIATCXKa IMPOUCHTOB WA
OCHOBHOM CYMMBI JI0JIT;

— HapyuieHue (UHAHCOBOTO 00s3aTeNbCTBA IMUTCHTOM LIEHHOH Oymaru (1edonT mo JoJaroBoi eHHON
Oymare);
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4.38.

5.1.

5.2.

5.3.

54.

5.5.

5.6.

5.7.

MIPEIOCTABIICHHE KPEAUTOPOM MOJDKHHUKY YCTYIIOK, SKOHOMHYECKH WM IOPHIUYECKH CBS3aHHBIX C
(MHAHCOBBIMH 3aTPYAHEHUSMH 3aeMINKKA, KOTOpble He ObutM OBl MpenoCTaBIeHBl B MPOTHBHOM
cirydae;

BBEJCHUE MPOLENyphl OaHKPOTCTBA, YTPAThl CTAaTyCa, MO3BOJISIIOIIETO OCYIIESCTBISTS OCHOBHON BUI
JIESATEIILHOCTH, VJTX HMHOTO pojia (PMHAHCOBOUM peopraHu3aliiy SMUTCHTA WIH JODKHUKA.

[lpn BO3BHHKHOBEHHH COOBITHH, NPHBOIALNIMX K OOECIICHEHHIO, CIIPABEIJIMBasi CTOUMOCTh AaKTHBA
KOPPEKTHUPYETCSI € y4YeTOM CYLIECTBEHHOCTH KpPEIUTHBIX M HMHBIX PHUCKOB. YIIPABJIAIONIAs KOMITaHUS
CaMOCTOSITENIFHO WM C IPUBJICYEHHEM HE3aBUCHMBIX SKCIIEPTOB BHIHOCHT CY)KICHHE O CYILECTBEHHOCTH, Ha
OCHOBAHHH KOTOPOTO CIpaBEIINBas CTOUMOCTh aKTHBa, ONpeAelicHHas 0e3 ydeTra COOBITHS (COOBITHIA),
MPUBOMAIIETO K OOECIEHCHHWIO IOJDKHA OBITh CKOPPEKTHPOBAaHA ITyTeM YMHOXKEHHS Ha Ko3(h(UIMEeHT
obecuenenus (cM. 1. 2 [Ipunoxenns 4).

5. ITOPAAOK PACUETA BEJIMUWHBI PE3EPBA HA BBIIIJIATY BO3HATPAXKIAEHUSA

Pe3zepB Ha BBIMIATY BO3HArpaxJaeHUs YIpaBisiomied kommaHud, CHenuanu3upoBaHHOMY JAEMNO3UTAPHIO,
ayIUTOPCKON OpraHM3alMy U JIMIY, OCYLIECTBIIAIOIIEMY BEJIEHUE PEECTpa BIIAJENIBLIEB MHBECTHULIMOHHBIX
[aeB IaeBoro MHBeCTULUOHHOrO DoHAa, OIpenenseTcs HUCXOAs U3 pa3Mepa BO3HATPAXKICHUS,
IIPEyCMOTPEHHOI'O COOTBETCTBYIOIUM JIMLIAM IIPAaBWJIAMU JOBEPUTEILHOIO ynpasiieHuss GoHmoM.

PezepB Ha BbIIIATy BO3HArpakKaeHHs (GOPMHUpPYETCS HAapacTaloIIMM HTOTOM M OTPa)KaeTcs B COCTaBe
oOs3arenscTe QoHA B ClEAYIOIIEM MOPAIKE: CyMMa pe3epBa YBEIMUIHMBACTCS KaXKAbIH pabounii neHb HA
CyMMY, PaBHYIO pa3HHIIE MEX/y BEJIMUNHOM pe3epBa, ONPENEICHHOTO Ha pabounii 1eHb, MPEALISCTBYOIINH
JlaTe ONpe/eNIeHHs CTOMMOCTH YMCTBIX aKTUBOB U BETMYMHOM pe3epBa, PACCUNTAHHOM Ha ATy ONpeeIeHHs
CTOMMOCTH YHCTHIX aKTHBOB.

Pe3epB Ha BBIIUIATY BOSHana)I(Z[eHHI;‘I HAYUCIACTCA U OTpaXXacTCsd B COCTABC 00513aTebCTB (I)OH,Z[a C IaThbl
Havalla KaJICHIapHOTo roga ao0:

- JaThl OKOHYAaHUA KaJICHIAAPHOI0 roaa,

- 1aThl BOZHUKHOBEHHUS OCHOBaHHUSA JUIA npekpamieHust @onza (BKIIOUUTEIHHO) B YaCTH pe3epBa Ha BHIIUIATY
BO3HArpa)</JICHUs yIPaBIAIOLICH KOMIIAHUU;

- HaThl pacdueTa CO BCEMHU KpE€AUTOPaAMU, Tpe6013aH1/151 KOTOPBIX IOJDKHBI YHOOBJICTBOPATHCA 3a CYUET
HUMYIIECTBA, COCTABJIAIOLICTO (DOH,I[, B 4aCTH pe3€pBa HA BBIIUIATY BOSHal"pa)K,I[eHI/Iﬁ CIICIUAIU3UPOBAHHOMY
ACNO3UTapuIo, ayI[HTOpCKOﬁ OpraHu3any " JiMiy, OCYHICCTBIIIOMICMY BEACHHUEC pECCTpa BJIA/CJIBLICB
HWHBCCTHUIIMOHHBIX I1aCB (1)0H,Ha.

Pezeps Ha BBIUIATY BO3HarpaxjaeHus (opMupyeTcs OTIAECIbHO B YacTH pe3epBa HA  BBIILIATY
BO3HArpaykICHHs YIIPABIIAIONIEH KOMIIAHMH M B YaCTH Pe3epBa Ha BBIIUIATY COBOKYITHOTO BO3HArpakKICHUS
Crennanu3upoBaHHOMY JETIO3UTapHI0, AYIUTOPCKOM OpTaHM3allMHM{ JIUILY, OCYIIECTBIISIOIIEMY BEICHHUC
peecTpa BiIaJeNbIeB HHBECTHIIMOHHBIX MaeB (GOHIA.

PacuyérHas BennumHA pe3epBa Ha BHIIUIATY BO3HATPAXKACHUS ONPENESIeTCS HCXOAS M3 CPEIHEr00BOH
CTOMMOCTH YHCTBIX AaKTHBOB. /[l ompenmeneHus pacd€THOH BENWYMHBI pe3epBa Ha JHO0yI0 Jary
MIPUHUMAETCS 3HAYCHHUE CPETHETOA0BOW CTOMMOCTH YHCTHIX aKTHBOB HA JaTy OIIPEIEICHHUS pe3epBa.

IIpu onpenenenun pacu€THON BEIMUYUHBI PE€3€pBa HA BBIILIATY BO3HAPAKICHUS IPUHUMAETCSI OKPYIJIEHHOE
JI0 JIByX 3HAKOB IIOCJI€ 3alATOM 3HA4YEHHE CPEIHErOAOBOM CTOMMOCTH YHUCTBIX AKTHBOB IIpU 3TOM
CpPE/IHEeT0/I0Basi CTOMMOCTh YHCTBIX akTHBOB PoH/a Ha JI000M /eHb ONpeaessieTcsi Kak OTHOIIEHNE CYMMBI
CTOMMOCTEH UYNCTHIX aKTUBOB Ha KaKAbIH paboumii JeHb KaJeHAapHOro roja (eciau Ha pabouuii aeHb
KaJEeHJapHOIro Tola CTOMMOCTbh YUCTBIX aKTHBOB HE ONpEAEIsuIach — Ha MOCIEIHUI JEHb €€ ONpeesIeHHs,
HOpEeJIIECTBYIOIMNA TakoMy IHIO) C Hadajga roja [0 JAaThl pacyeTra CpeJHEroJOBOH CTOMMOCTH YHUCTBIX
AKTHBOB K YHCITy pab0o4nX JHEH B KaJICHIapHOM I'OA1y:

Pe3epB Ha BoO3HarpaxaeHue YIPABISIOMIEH KOMIIAHWHW, €CJIM pa3Mep BO3HArPAKICHHS yHIpaBisiouleit
KOMITAaHUM OTPEIENICTCS UCXOAS U3 CPETHET00BON cTomMocTH 4uCThIX akTuBoB (CI'CYHA), u pe3epB Ha
MPOYHE BO3ZHATPAKICHUS PACCUUTHIBAIOTCS B CIEIYIOIIEM MOPSIIKE:

d-1
(CYA“" + ) CUA,)

S = t=1 L—is
' T D &%
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rie:
K — mopsKoBeIil HOMEp KaKIOTO HAYKCIICHHS Pe3epBa B OTUETHOM TNy, IPHHAMAIONIHI 3HaueHus oT 1 10
i. k=i — mopsIKOBEII HOMEp TTOCIETHETO (TEKYIETO) HAYUCIICHHUS PE3epBa;

K- cymMMa KakI0TO MPOM3BEIEHHOTO B TEKYIEM KaTeHIapHOM TO/ly HAdHCIIEHHS Pe3epBa;

I- CyMMa O4Y€peaHOro (TeKymero) Ha4YUCJICHUA pE3€pBa B TCKYLICM KaJICHAAPHOM oy,

D - KOJIMYCCTBO pa6oq1/1x JIHEH B TCKYIIEM KaJICHAApHOM oy,

I - xommuecTBO pabouymMx AHEW MepHona, ONPEACICHHOrO ¢ Hadana TEeKYLIero KaJeHZapHOTO roja o
(BKITIO4As) AaThl HAUMCIIeHUs pesepBa ',  '= D MIPW HAYMCIICHUH pe3epBa Ha IOCIeIHUI pabouuii 1eHb
roja, 3a UCKIFOYCHNEM CITydasi, Koraa B roxy 3aBepiieHo ¢popmuposanue [I1MD. Ecmu popmuposanne [TUD
3aBEPLICHO B OTYETHOM T'OJly, IEPUO ONIPEAEsIeTCsl C NaThl 3aBepiiueHus popmuposanus [TUD;

t — mopsagkoBelii HOMep pabodero IHs, NPUHAAJIEKALIETr0 HNEPHOLYy, 3a KOTOPBIA OIpeneneHO ,

NPUHAMAOLIHH 3HaYeHus oT 1 10 d. t=d — mopsIKoBhIi HOMEp pabovero IHs HAYKCIEHUS pe3epBa ' |

Cth - CTOMMOCTbH YHCTBIX aKTHBOB IO COCTOSHHIO Ha KOHEI[ Ka)XI0Tr0o pabouero JHs t, 32 HCKIIOUYCHUEM
mast d. Ecniu Ha paGoumit ner t CYA He ompenereHo, oHO mnpuHMMaeTcs paBHeiM CUA 3a
MPEIIECTBYIOMNN THIO t pabounii IeHs TEKYIIEro KalleHAAPHOTO rona, a eciu pacdyer CHA B KaleHZapHOM
TOQy HE TPOM3BOIWICS — HA IMOCICAHWN paboumii MeHb MPEABIIYIIero Toja. 3HAUeHHE OIpelesieTcs C
TOYHOCTBIO JI0 2 3HAKOB TOCJIE 3aIsITOH;

|

caAqr
d - pacuerHas (mpomesxxyTouHas) Bennunna CUA Ha naty d, B KOTOpO# HaumcnseTcs peseps ',
orpezielIeHHass KaK CTOMMOCTh aKTHBOB, BKJIIOYAs JEOMTOPCKYIO 3a/I0JKEHHOCTD, 32 BBIYETOM KPEIUTOPCKON

3aI0JDKCHHOCTH 0e3 yueTa pe3epa | . 3HAUCHHE ONPeIeIsIeTCsl ¢ TOYHOCTBIO IO 2 3HAKOB TI0CIE 3aISITOM;

X - MIPpOIICHTHAsA CTaBKa, COOTBECTCTBYIOIIAA:

€CII TIPOM3BOAMTCA pacdyeT CyMMBI pe3epBa Ha BO3HArpaXkJCHHE YIPABISIONIEH KOMIIAHWM - pa3Mepy
BO3HArpaxaeHus ynpasisionieil komnanuu otHocutensHo CI'CYA, ycranoBnenHomy I1J1Y;

€CII TPOM3BOJUTCS pacdeT CyMMBlI pe3epBa BO3HATPaKACHUH CIEIHAIN3UPOBAHHOMY JIETIO3UTapHIO,
ayAMTOPCKOW OpTraHW3allMM W JIMIlY, OCYIIECTBIIIOIIEMY BEICHHE pEecTpa BIIAJICNIbIEB WHBECTHIIMOHHBIX
macB (QOHZa — COBOKYITHOMY pa3Mepy BO3HarpakIeHWHd yka3aHHbIX Jui oTHocuTenbHOo CICYA,
ycTaHoBiIeHHOMY B IIJ[VY.

OxpyrieHre IPOU3BOJUTCSA Ha KaXIOM JEHCTBUH J10 2 3HAKOB TIOCIIE 3aIATOI.

5.8. B ciyuae u3MeHEHHsI NMPOLCHTHOI CTaBKM B OTYETHOM rojay (HOBas MPOLEHTHAs CTaBKa JEHCTBYEeT HE C
Havajia OTYETHOTO Tofa), hopmyina m.4.1 mpuMeHsIeTCs B CIEAYIONIEM BHUIE:

d-1
CYAL*" +Y C . C
. _ d ; %(X.Ti+x--Ti)_'Zl:sk,
' T, D D’ &
T, =T, +T/
e
Xl

- IIpONICHTHAsA CTaBKa, JIefiCTBOBABIIIAs C Hadajia OTYSTHOTO roaa,

X - UIBMCHCHHAsA MPOUCHTHAs CTaBKa,
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5.9.

5.10.

5.11.

5.12.

6.

6.1.

7.1.

7.2.

7.3.

i KOJI-BO JTHEH nepuoaa ! , B TCHCHUEC KOTOPLIX JicHicTBOBAja CTaBKa x’

! - xon-Bo nHel nepuoxa ', B TeYeHHE KOTOPHIX JelCTBOBAJIA CTaBKa X .
CI'CYA paccunThIBa€TCSI O 3aBEPILCHUU Ka)XJ0ro oTdeTHOro roaa (pacuera CHA 3a mocienuuit pabounit
JICHb OTYETHOT'O roja) 1o Gopmyie:

d

> CY4,
Creda==———
D

3HaueHHe OKPYTJIACTCA 10 2 3HaKa IOCJIE 3aIsaTOM.

Pa3zmep cdopmupoBaHHOTO pe3epBa Ha BBIILUIATY BO3HATPAXICHHUS YMEHBIIAETCS Ha CyMMBI HAUHCIEHHOTO
Vnpasnstromed komnanuy, Crnenuaan3supOBAaHHOMY JEMO3UTApUI0, ayJUTOPCKON OpraHW3aluy U JHIY,
OCYILECTBIIIIOLIEMY BEACHUE DPEecTpa BIAJeNbLEB HMHBECTHUUOHHBIX HaeB (doHma, BO3HArpaxaeHHs 3a
YCITyTH, OKa3aHHBIE B TEUEHHE KaJeHJapHOrO To/a.

He wucnonp3oBaHHBII B TEUCHHE KaJICHAAPHOI'0 roJia pe3C¢pB Ha BbIIUIATY BO3HAIPAXIACHHA IMOAJICIKHUT
BOCCTAHOBJICHUIO B HepBHﬁ pa60q1/1171 JACHDb ITOCJIC OKOHYAaHU KAJICHAAPHOI'O roja.

B cnydae HEIOCTaTOYHOCTH pe3epBa Ha BBIIIIATY BO3HATPAXKACHUS B TEUEHUE OTYETHOTO TOAA HAYHMCIAETCS
neOuTopcKkas 3aJ0JDKEHHOCTh  YTIPaBISIIOIIEH KOMIIAHMM B pa3Mepe MpeBBbILICHUS (HaKTUYEeCKOro
BO3HAPAXJEHUS HAJ CYMMOH pe3epBa Ha BBIJIATY BO3HATPAXAEHUS Ha JaTy HUX HA4YMUCICHUS.
3a10JDKEHHOCTh YTIPaBIIAIONIeH KOMIAHUK YMEHBIIAETCS IIPU OYEPETHOM HAYUCICHUM Pe3epBa Ha BBIIIATY
BO3HArpaXIEHUS B IIpejeiax pasMepa HauUCICHHOTO pe3epBa.

ITOPAAOK ONPEJAEJEHUS CTOUMOCTH UMYIIECTBA, NEPEJAHHOI'O B OIVIATY UHBECTUILIMOHHBIX
ITAEB

CTouMOCTh HUMYIIECTBA, NEPEAAHHOIO0 B OIJIATY MHBECTHIMOHHBIX I1ACB, OIPEACIIACTCA B COOTBECTCTBUU C
TpC6OBaHI/I$[MI/I (De,I[CpEUILHOFO 3akoHa «O0 HWHBCCTUIITMOHHBIX (1)0H,E[aX)), MNPUHATBIX B COOTBETCTBUU C HUM
HOpPMAaTHUBHBIX aKTOB, Tp€6OBaHI/I$IMI/I VkazaHusa u HpaBI/IJ'IaMI/I JOBCPUTCIIBHOTO YHPaBJICHUSA CDOH,HOM
COTJIACHO METOAaM OIIPEACIICHUSI CTOUMOCTH aKTHBOB, IPEAYCMOTPCHHBIM HACTOAIIMMU HpaBI/IHaMI/I.

7. TIOPSIAOK YPEI'YJIMPOBAHMS PASHOIJIACUM MEXKIY YIPABJSIIOIENA KOMIIAHUEN U
CNEUUAJTAZUPOBAHHBIM JEINO3UTAPUEM IIPU ONPEJAEJEHAU CTOUMOCTH YACTbIX AKTUBOB

[Tpu oOHapy) eHUHN PACXOXKIEHHUI M0 CTOMMOCTH aKTUBOB MPU pacdéTe CTOMMOCTH YHUCThIX aKTUBOB DoHIa
Ynpasmstromas koMnasnust 1 Crenuanu3upoBaHHBIN ACTIO3UTAPUHA OCYIIECTBISIOT CeIyIOIIHe JeHCTBUS:

CBEPKY JOKYMEHTOB M MH()OpMAalMH{, HCIOIb3yEeMBIX NPH NPU3HAHWUHU (TIPEKpAILECHUH MPU3HAHUS)
aKTHUBA;

CBEepKy WH(pOpManuy, WCHOIB3yeMON i ONpeAeNeHHs] CIpPaBeJIMBONl CTOMMOCTH aKTHBOB
(o0Os13arenbeTB) PoHA, B TOM YHCIIe, €€ MCTOYHUKOB U MOPSAKA UX BIOOPA;

CBEPKY METOJIOB pacieTa CIpaBeNIMBOIl CTOMMOCTH aKTHBOB (00s13aTenbcTB) POHAA U KOPPEKTHOCTH
WX IPUMEHEHNS;

CBEpKYy IOpsAKa KOHBEPTALMM BEIUYHH CTOMMOCTEH, BBIPAXKEHHBIX B OJHOH BAJIIOTE, B JAPYTYIO
BaJIOTY.

IIpu BbIsSIBIEHUU pa3HOrIacuil MexAy Ynpasisitomed koMmnanued u Criennanu3upoBaHHBIM JIENIO3UTapUEM
MIpU OTIPEZICICHUH CTOMMOCTH YHCTHIX AKTUBOB CTOPOHBI MPHHUMAIOT Pa3yMHBIE MEPHI IS BBISBICHUS
MPUYWH BO3HHKIIMX PA3HOTIACHA U MX YPETyJUPOBaHUS B CPOKH, OOECIIEUMBAIOIINE KOPPEKTHBIA pacder
CTOMMOCTH YUCTHIX AKTHBOB B HOPMATHBHO YCTAHOBJICHHBIE CPOKH.

Ecnu B mporiecce yperynupoBaHus pa3HOTIIACHN MeXTy Y IpaBJsitonier komnanwii u Criennaan3upoBaHHBIM
JIETIO3UTApUEM BBISICHHTCS, YTO PACXOXKICHUS BBI3BAHBI PA3IMYMAMH OICHOYHBIX CYKICHHH OTHOCHUTEIHHO
MPUMEHEHUS TE€X WJIH MHBIX KPUTEPHEB NMpH3HAHWs (TMPEKpalieHus MPU3HAHUSA) aKTHBOB (00s3aTEILCTB),
pa3n4usMHU B OLCHKE (DaKTOPOB, BIUSIOIIMX HA OMPECIICHUE CIPABEIINBON CTOUMOCTH B COOTBETCTBHU C
HACTOSIIUMHU MPABUIAMH, IPUOPUTETHBIM SIBIISICTCS OLICHOYHOE CYKICHHUE Y IPABIISIONICH KOMITAHHH.
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7.4. B ciyyae HEeBO3MOXXHOCTH YCTPAaHEHHs BBIABICHHBIX PAa3HOTNIACHHA MEXAY YTPaBIAIOUEH KOMIIAHHUECH H
CrnennanusupoBaHHBIM JICTIO3UTapUEM, BBI3BAHHBIX pa3IMYHBIM TOJNKOBaHWMEM IIpaBun n (wiam) HOpM
NCHCTBYIOIIETO  3aKOHOJATENhCTBA, B  HOPMATHBHO  yCTAaHOBICHHBIE cpokm  pacdera CUA,
Crienmanu3upoBaHHbI Jlermo3uTapuii MOMMICHIBAaeT cO CBOEH CTOpOHBI CHpaBKYy O CTOMMOCTH YHCTBHIX
axtuBoB Donpa. Ilpu aToM Ynpasmnstomas komnanus U Crenuani3supoBaHHbINA 1€NO3UTapUl COCTaBISIOT U
MOJNUCHIBAIOT MosAcHeHHs K CrpaBke O CTOMMOCTH UHUCTBIX akTHBOB (DoHIA, B KOTOPOH YKa3bIBaIOT
HEYperyJIUpPOBaHHBIE PA3HOIJIACUS U MIPUYMHBI Pa3HOTJIACHH.

7.5. B cnyuae BBISBICGHHS OLIMOKM B pacyére CTOMMOCTH YHCTBIX aKTHBOB M CTOMMOCTH OJIHOTO
UHBeCTUIMOHHOTO masg Crnenuanu3upoBaHHBIN Jlemo3urapuil u Ympasidmolias KOMIIaHUSA HE TO3QHEE 5
(maTn) paboumx AHEH C AaThl BBIABICHUS OMIMOKM O(OPMIIOT AKT BBISBICHUS OIIMOKM B pacuére
CTOMMOCTH YHCTHIX aKTUBOB U IIPOBOAAT COOTBETCTBYIONIYIO MPOIELYPY KOPPEKTUPOBKH OLIHOKH.

7.6. B ciyyae, ecnu Ha JaTy, IO COCTOSHHIO Ha KOTOPYIO BBISBJICHA OMIMOKA, OTKJIOHCHHE CTOMMOCTH aKTHBA

(o0s3aTenBpCTBA), HCIIOIB30BAHHON B pacuére, cocTaBisieT MeHee, ueM 0,1% KOppeKTHONW CTOMMOCTH YUCTHIX
AKTHUBOB, W OTKJIOHEHHE CTOMMOCTH YHCTBIX aKTHBOB Ha 3TOT MOMEHT pacdera coctaBiser MeHee 0,1%
KOPPEKTHOM CTOMMOCTH YUCTBIX aKTHBOB (J1ajice — «OTKIOHEHHS»), IPOM3BOAUTCS [IPOBEPKA, HE MIPUBEIIA JTH
BBISIBIICHHASI OIMMOKA K OTKIIOHEHWAM, cocTaBisttonM 0,1% u Gojee OT KOPPEKTHOH CTOMMOCTH YHCTBIX
AKTUBOB, B MOCJICAYIOIIHNX TaTax.
Ecnu paccantanHble OTKIOHEHHS B KaXKIyIO W3 aat cocTaBmin meHee 0,1%, mepecu€r ctonMoctr
YUCTBIX AaKTUBOB M CTOMMOCTH OJHOTO HHBECTUIMOHHOro mnasi ®doHga He HOpPOU3BOIUTCS.
Ynpaeistomas komnanus U CrieluaIn3upOBaHHBIN JIEMO3UTAPUN PUHUMAIOT BCE HEOOXOIUMbBIC
MEpBI IS PEAOTBPALICHIS TOBTOPSHHS OIIUOKHU B Oy IyTem.

B cnyuae, xoraa B kakyro-Jnbo u3 aar o0a OTKJIOHEHHS WM OJHO M3 HUX cocrasiser 0,1% wu
0onee  KOPPEKTHOH  CTOMMOCTM  YHCTHIX  aKTHBOB,  YTpaBJIsOmas  KOMIIAHUS U
Crienuanu3upoBaHHbIN JICNO3UTAPUI OCYIISCTRISIOT MEPECUET CTOMMOCTH YHCTHIX AKTUBOB W
CTOUMOCTHU OAHOI'O MHBECTHIMOHHOI'O IT1aA q)OH)Z[a 3a BECh MNEpHOJ, HaAUWHAA C OAaTbl JOITYIICHUA
OIITHOKH.

7.7. B cmyyae, eclid ¢ MOMEHTa JOMYIICHUS OMIMOKH, MPHUBEIIICH K IMEPecYEéTy CTOMMOCTH YHCTBIX aKTHBOB U
CTOMMOCTH OJIHOTO MHBECTULMOHHOTO nasi MoH/a, OCYIIECTBISUIMCH ONEepalii MO BbIIaye WM MOTalleHUI0
VHBECTUI[MOHHBIX TIa€B, TO YMpPaBIAOIIAs KOMIIAHUS OCYIIECTBIISIET pacy€Thl C  BlaeiblaMu
WHBECTUIIMOHHBIX TaeB DoHAa MO BO3MENICHWIO Yyiiepda B COOTBETCTBUU C  TPeOOBAHHSIMH
3aKOHOIATEIILCTBA.

7.8. TIlpu HeoOxoaumocTH YmpaBistomas koMnanuss W CrHeuuanu3upoOBaHHBIA  JEMO3UTAPHHA  BHOCST
HCIIPABJICHUS B PETUCTPHI YUeTa.
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Tlpunooicenue 1

TEPMUHBI U ONPEJAEJEHUS

AKTHB — OOBEKT TPaXIAHCKUX TIpaB, KOTOPHIH OIHOBPEMEHHO OTBEYACT CIICIYIOIIHM
TpeOOBaHUSIM:

— B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuiickoit denepaiiniy, HOpMaTUBHBIMU akTamMu baHka
Poccun, npaBuwiiaMu JOBEpUTENBHOrO yrmpasieHus PoHAa MOXKET BXOAUTh B COCTAaB MMYIIECTBA
donna;

—  KOHTPOJMUpYETCS YHOPaBIIOIIEH KOMMIAHMEH, JEHCTBYIOIIEH B KayecTBE JOBEPUTEIBHOTO
ynpasisitorero GoHa, B pe3yabTaTe MPOIUTBIX COOBITHHA.

AKTHBHBIH PBIHOK - PBIHOK, Ha KOTOPOM OIICpPallUd C AaKTHBOM WM 0053aTelbCTBOM
MPOBOMATCS C TOCTATOYHOW YAaCTOTOW M B JOCTATOYHOM O00BEME, TTO3BOIISIFOIIEM MOTydaTh HHPOPMAIIHIO
00 OILIEHKaX aKTUBOB WIH 0043aTEILCTB HA ITIOCTOSIHHON OCHOBE.

JloX0aHBIH MOAXO0/ - METO/IBI OIIEHKH, KOTOPHIE MTPE0OPa30BRIBAIOT Oy IyIIIEe CYMMBI (Harmpumep,
MOTOKH JCHEKHBIX CPEACTB WM JIOXOJBI M PAcXojbl) B €AMHYI0O CYMMY Ha TEKYIIUA MOMEHT (TO €CTh
JMIMCKOHTHUPOBaHHYI0). OIlleHKa CIPaBeUIMBOM CTOMMOCTU OCYIIECTBISETCS Ha OCHOBE CTOMMOCTH,
0003HaYaeMO TEKYIIUMHU PHIHOYHBIMH O)KHJIAHUSAMH B OTHOIICHUN TaKUX OYAYIIHX CYMM.

Enununma ydera - cTeneHb OObEJAMHEHUS WM Pa30MBKH aKTHBOB WIIM OOSI3aTEILCTB B IICIIAX
MPU3HAHMS.

3aTpaTHbIi OAXO0/ - METOJ OLIEHKH, IPH KOTOPOM OTpakaeTcsi CyMMa, KOTopast ToTpedoBajiach
Obl B HACTOSILIMM MOMEHT AJsI 3aMEHBI NMPOW3BOIUTEIBHON CIIOCOOHOCTH akTHBa (4acTO Ha3blBaeMas
TEKyIe CTOUMOCTBIO 3aMEILICHHS).

I/ICXOI[HLIQ AaHHBbIC - JONIYUICHUSA, KOTOPBIE HCIIOJIB30BAJIUCH OBl YJ4aCTHUKaMH pPbIHKA IIPpU
YCTAHOBJICHMU 1LCHBI Ha AaKTUB WJIN OGSIS&TCJIBCTBO, BKJIIOYad [JOIMYHICHHUA O PpHUCKAaX, TaKUX KakK
YKa3aHHbIC HUXKC!:

— PHCK, NPUCYIIHHA KOHKPETHOMY METOJy OLEHKH, HCIIOJIb3yEMOMY JUIS OLICHKH CIPaBeIJIMBOMI
CTOMMOCTH (TaKOMy KaK MOJIEJIb IIEHOOOpa30oBaHUA); U

— pHCK, TpHCYIIMH WCXOIHBIM JaHHBIM MeETOJa OIeHKH. VIcXomHble JaHHBIE MOTYT OBITh
Ha0JII01aeMbIMU HJIM HEHAOJI01aeMbIMH.

Hcxoansblie nannbie 1 YpoBHA - KOTHpyeMbIe IIeHBI (HEKOPPEKTUPYEMbIE) HAa aKTUBHBIX PHIHKAX
Ha MICHTUYHBIE aKTHBBI WM 00S3aTENbCTBA, K KOTOPHIM YNPAaBISIONIas KOMIAHUS MOXKET HOIYyYUTh
JIOCTYTI Ha ATy OLEHKH.

Hcxonnbie qaHHble 2 YPOBHS - WCXOJIHBIC JIaHHBIC, HE SIBIIAIONINECS KOTUPYEMBIMHU IIEHAMH,
OTHOCSAIIUMHUCS K 1 ypOBH}O, KOTOpBIe, HpHMO HJIM KOCBCHHO, SBJIAIOTCSA Ha6JI}OI[aeMBIMI/I B OTHOIICHUU
aKTHBA MM 00s13aTEIbCTBA.

Hcxoaubie fanHble 3 YpoBHSA - HeHAOII0OJaeMble NCXOIHBIE JAHHBIE B OTHOIIEHNH aKTHBA WK
00s3aTeNnbCTBA.

KawueBasi craBka banka Poccum - mpolileHTHas cTaBKa IO OCHOBHBIM omepanusiM baHka
Poccun 1o perynmpoBaHUIO THKBUAHOCTH OAaHKOBCKOTO CEKTOpA.

Ha6uionaemMble HMCXOAHbIE JAaHHbIE - WCXOIHBIE TaHHbBIE, KOTOpPHIE pPa3pabaTBIBAIOTCS C
WCIIOJIb30BAaHUEM DPBIHOYHBIX JIAHHBIX, TaKHUX Kak oOmienoctynHas wuHpopManus o0 (GaKTHISCKUX
COOBITHSIX HIJIM OMeparysix, U KOTOPbIe OTPAKAT JOMYIICHUS, KOTOPHIC HKCIOIb30BATHCH OBl
y‘IaCTHI/IKaMI/I pBIHKa HpI/I YCTaHOB.HeHI/H/I IICHbI HA aKTUB UJIN 06$I3aTeHBCTBO.

Hena0awoaaemble HCXOAHbIE TaHHbIE - UCXOTHBIC JaHHBIC, IS KOTOPBIX PHIHOYHBIC TAHHBIC
HEJIOCTYITHBI M KOTOpbIe pa3pa0OTaHbl C HWCIONB30BaHHEM BCel JOCTYMHOHW WHPOpPMAIUM O TexX
JIOMYIICHUAX, KOTOPBIC UCTIOIB30BATMCH OBl YYACTHUKAMH PHIHKA TIPU YCTAHOBJICHHUH IICHBI HA AKTHUB UITH
00513aTENIBCTBO.
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Haunbonee BBITOAHBIH PBIHOK - PBIHOK, MO3BOJSIOMIMKA MAaKCHMAalbHO YBEIHYUTh CYMMY,
KoTOpasi Obuta Obl TONlydyeHa MNpPU NpPOJAKE aKTHBA, WJIH YMEHBIIUTb CyMMy, KOTOpas Obuia OBl
BBIIIJIAYCHA IIPU Nepegayde 0043aTesIbCTBa, II0CHIE YUeTa BCEeX 3aTpar 110 CHEIIKE.

HK]I — HaKOIUICHHBI KYNOHHBIN JOXOJI 10 OOJIATAIIHSIM.

O0s13aTeJILCTBO - CYIICCTBYIONIAsE 005S3aHHOCTh YIPABISIONICH KOMITAaHWEH, NEHCTBYIOMIEH B
KaueCTBE JIOBEPHUTEIBHOTrO yrpasistoniero @®oHaa, BO3HUKINAS B PE3yJbTaTe MNPOIUIBIX COOBITUH,
ToTaIIeHne KOTOPOi, KaK OXKHIaeTCs, MPUBENET K BRIOBITHIO U3 cOcTaBa MMyIiecTBa DoHIa aKTHBOB.

OCHOBHOW PBIHOK - PBIHOK C CaMbIM OOJBIINM OOBEMOM W YPOBHEM [EATEIHHOCTH B
OTHOIIICHWH aKTHBA WIH 00S3aTEIHCTRA.

Ioramenne — Ommwkaiimee mocpouynoe (Hampumep, odepra) morameHue (He YaCTHIHOE)
o0NHranvu WK TOTalleHHe OOJIMTalluK, B CIIydae, eclid JOCPOYHOE MOralleHHe He MPEeTyCMOTPEHO
OMHUCCUOHHBIMU JOKYMCHTAMMU.

PpiHOYHAsi cTaBKa MO KpeauTaMm - CpeJHEB3BELEHHas MPOIEHTHAs CTaBKa IO KpeauTam,
MMpEAOCTABJICHHBIM KPCAUTHBIMU OpraHu3alusaiMu HOPUIAUWYCCKUM JIMIaM B py6JIHX u I/IHOCTpaHHOI‘/'I
BaJIFOTE Ha COITOCTaBUMEII CPOK, pacKphIBaeMol Ha odunmansHOM caiite banka Poccnu;

PpiHOYHAsI CTAaBKA MO A€M03UTAM - CPEIHEB3BEIICHHAsI MPOLICHTHAS CTaBKa 110 MPUBJICYCHHBIM
KPEAWTHHIMA OpTaHW3aIlMsIMH BKJIagaM (ZIerno3uraM) HE(PUHAHCOBBIX OpTaHU3alliii B pyOoIsx u
MHOCTPAaHHOH BaJIFOTE Ha COIIOCTABUMBIN CPOK;

PpiHOYHAsI CTaBKa CKOPPEKTHPOBAHHASI — pBIHOYHAS CTaBKa, CKOPPEKTHPOBAHHAS IIO
COCTOSIHUIO Ha PACUETHYIO JIaTy IMyTeM YMHOXKEHHUS Ha KOO UIHEHT:
R2
R1
rre

R1 — KiroueBas ctaBka banka Poccun Ha gaty onpeneneHust pblHOYHOMN CTaBKH;
R2 — KirroueBas craBka banka Poccuu Ha pacueTHyto nary.

PuIHOYHBII TOAXOX - METOA OIEHKH, MPU KOTOPOM HCIONB3YIOTCA IEHBI W Jpyras
COOTBETCTBYIOIas HHGOpPMAIM, TEHEepHUpyeMas pPBIHOYHBIMH CACJIKAMHA C HMJICHTHYHBIMH HWIIH
COMOCTaBUMBIMU (TO €CTh aHAJOTMYHBIMHM) AKTUBAaMH, 00S3aTEIbCTBAMH WM TPYIIOH aKTUBOB H
00513aT€eNILCTB, TAKOM KaK OM3HEC.

CnpaBeminBasi CTOMMOCTB - II€Ha, KOTopas Oblia ObI TONydYeHa TpPU NPOJIaKe aKTUBA WU
yIUlayeHa TpH Tepeaade o0s3aTenbCTBa MPH MPOBEACHUH ONEpPAald HAa JOOPOBOJIEHONH OCHOBE MEXITY
Y4aCTHUKaMM pbIHKa HAa JaTy OLCHKH.

DUHAHCOBBIII AKTHUB - 3TO AKTHUB, SBISIOMIMNCS TAKOBBIM B COOTBETCTBUM CO 3HAUCHHEM,
ykazaHHbiM B MCOO (IAS) 32 "duHaHCcOBBIE HHCTPYMEHTHI: MpejicTaBieHrne naGopmanun” (BBEJACH B
neiicteue Ha Teppuropuu Poccuiickoit ®enepanmu I[lpukazom Mwunduna Poccum ot 25.11.2011
Ne 160n).
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Ipasuna onpedenerus cMouUMOCmU YUCHbIX AKMUBOE
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00O Yrnpapasomas KOMIAHUS «APUKATUTATI

AKTHUBBI M OBA3ATEJBCTBA

AKTHBBI (005132T€JIHLCTBA)

JlocTynHbIe aKTHBHbIE
PBIHKH

Tpunoocenue 2

Omnpeneienue
crpaBeJINBOM
CTOMMOCTH B YCJIOBUSAX
HEAKTHBHOI'0 PbIHKA

1. JleHexHbIe cpeacTBa (B TOM YHCIIe HHOCTPAHHAs BAIIOTA) HA Her JleHe)KHBIE cpencTBa I

TEKYIIUX (pPacdeTHbIX) cYeTaX B KPEAUTHBIX OPraHU3aIIIX 9KBHUBAJICHTHI
(ITpuoxenue 5).

2. JleHexxHBIE cpeAcTBa (B TOM YHCIIe HHOCTPAHHAs BAIIOTA) BO Her Jlero3nTet
BKJIaJ[aX B KPEIUTHBIX OpraHU3aIMsIX (ITpuroxenue 6).

3. OO0auranuu poCCUUCKUX XO3SHCTBCHHBIX OOIIECTB, OUPIKEBBIC MockoBckast oupika OOnuranuu
00IHTaniy POCCUHCKHUX XO3IUCTBEHHBIX OOIECTB, BHeGHUPKEBOH JUITEPCKHiA poccuiickux
rocynapcTBeHHbIe IeHHbIe Oymaru Poccuiickoit deneparum, PBIHOK SMUTEHTOB, KpOME
TOCyJIapCTBEHHEIC [ICHHBIC OyMaru cyohekToB Poccuiickoit obmuranuit BO3
Odenepanny 1 MyHUIUITATBHEIE [IEHHBIE OyMary, JOIMyICHHbIC (punoxenue 8).

K TOpraM OpraHW3aTOPOB TOPTOBIIM Ha PHIHKE [IEHHBIX Oymar,
KpoMe o0nHranuii BHEITHUX 00U allHOHHBIX 3aHMOB
Poccuiickoit ®eneparmu (BO3)

4. T'ocynapcrBennsle nienHble Oymaru Poccuiickoit deneparm BHeOuprkeBoit aunepckuii OO6nuranumn
(obmuranyy BHEMIHUX OOMUTallMOHHBIX 3aiiMOB Poccuiickoii PBIHOK HWHOCTPaHHBIX
Denepanun), 06MUranuy HHOCTPAHHBIX SMUTEHTOB, B TOM 9MUTEHTOB, OOJIHT AN
YHcIie HHOCTPAHHBIX KOMMEPUYECKHX OpraHU3alni, BO3
HMHOCTPAHHBIX TOCYJapCTB U MEXIyHAPOIHBIX (HHAHCOBBIX (Ipwoxenwue 7).
OpraHu3aunuil

5. Poccuiickue neno3urapHble pacliucKy Ha [IEHHBIE OyMaru BreOupkeBoit TunepcKuit Jleno3urapHsie

PBIHOK pacnucku
(ITpunosxenue 11).

6. MHocTpaHHbIe Ieno3UTapHBIE PACIIICKA HA IIeHHBIE OyMaru, BreOupkeBoit munepcKuit Jleno3urapHsie
OHH MPOLLIH NPOLEAYPY JUCTHHTA HA OJJHOH U3 (POHIOBBIX PBIHOK pacnucKu
6upx, ykasaHHbex B [IJ1Y ®onna (Ilpunoxenwe 11).

7. ITonHOCTBIO OTUIAYEHHBIE AaKIIUU POCCUMCKUX OTKPBITBHIX MockoBckas oupika AKIUHT POCCHHCKUX
AKIIMOHEPHBIX OOIIECTB, 32 UCKIIIOUCHUEM aKIHi BHEGUPKEBOI PHIHOK SMUTEHTOB
AKIIMOHEPHBIX HHBECTUIIHOHHBIX (OHIOB (ITpunoxenue 9).

8. MHBecTHIIMOHHBIE TTall OTKPHITHIX, HHTEPBAIBHBIX U 3aKPBITHIX MocxkoBckast Ouprka VHBecTUIIMOHHBIE TTan
MaeBBIX HHBECTHLMOHHBIX ()OHJIOB M aKLIUH aKIIMOHEPHBIX BHeOuprkeBoit aunepcKuii (Ilpunoxenwue 10).
WHBECTUIMOHHBIX ()OH/IOB, OTHOCSIIUXCS K KATETOPUH PBIHOK
(dhonoB obmuraruii wiau GOHIOB IEHEKHOTO PHIHKA

9. NMy1ecTBeHHbIE IpaBa U3 (bIOYEPCHBIX JOTOBOPOB MockoBckas oupxa DprouepcHble
(KOHTpaKTOB) BrebupskeBoii aunepckuit KOHTPaKThbI

PBIHOK (ITpunoxenue 15).

10.  TIpouas mebuTopckas 3aJOIKEHHOCTD Her Jleburopckast/KpeauTo
pcKast 3aJJ0IKEHHOCTb
KpaTKOCPOYHast
(ITpunoxenue 12).
Jlebutopckas/Kpeauro
pcKast 3aJOIKEHHOCTD
JIONTOCPOYHAsT
(ITpunoxenue 13)

11.  TIpouas kpemuTOpCKas 3aJOIKEHHOCTD Her Jleburopckast/KpeauTo
pcKast 3aJJ0IKEHHOCTb
KpaTKOCPOYHast
(ITpunoxenue 12).
Jlebutopckas/Kpeauro
pcKast 3aJOJDKEHHOCTD
JIONTOCPOYHast
(ITpunoxenue 13)
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12. KoppekTHpoBKa CIpaBeAINBO CTOMMOCTH MOJICKAIIETO Her KoppekTtrpoBka
OJTy4YEHUIO/BBIOBITHIO (PHAHCOBOTO aKTHBA CIIpaBeIMBOM
CTOMMOCTH
O UIE)KALLIETO
MOJTY4CHUIO/BBIOBITHIO
(bMHAHCOBOTO aKTHBA
(ITpunosxenue 14)
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HaumenoBanmne Bun HaumeHoBanmne
PbIHKA aKTHBOB aKTHBOB

OCHOBHBIE PBIHKU AKTHUBOB

KpnTepnn AJIsl IPU3HAHUS PBIHKA aKTUBHBIM

Hcxonnblie nanabIe
1 YpoBHs

Tpunoocenue 3

MeTtoauka onpejejieHus1 CPaBeAJINBOI CTOMMOCTH
JJ1Sl AaKTUBHOTO PHIHKA

MockoBckas Llennsie Jlomy1ieHHbIe K
Gupixa Oymaru TOpram IeHHbIC
Oymaru

Jlnst aktuBa 3a nocaenuue 30 qHeH HaOmogaeTCs
LICHA, UCTIOJIb3yeMast JIJIsl OTIPEICIICHUS
CIPaBeIJIMBOM CTOUMOCTH. W/WIIH KPUTEPHUU
oObema:
Ha JIaTy OLIEHKH OJHOBPEMEHHO BBIMOIHSIOTCS
CIIETYIOIINE YCIIOBHSL:
—  KOJHMYECTBO CHENOK 3a nocneanne 30
nueit 10 u Gornee;
—  COBOKYITHBIH 00EM CJIETIOK 3a
nocieaaue 30 aueit mpessicut 500 000
pyo.

Ilena 3akpbITHs
CpenHeB3BeNICHHAs LIEHA

KotupoBku Ha nmpogaxy
(OFFER).

KoTtupoBku Ha MOKyIIKy
(BID).

a - [IeHa 3aKpBITUS MOCKOBCKOH OMpKH Ha JaTy
pacuera CHA mipu yClIOBUH, UTO PACKPBITHI TJaHHBIE
00 00beMe TOProB 32 JieHb, U 00BEM TOPTOB OOJIbIIIE
HyJIs1; ecii Ha naty pacueta CHA Ha Oupke ecTb
nena (OFFER) u nena 3akpoitust > OFFER, T0 B
KaveCcTBE CIPABEAINBON CTOMMOCTH IPHHUMACTCSI
nena OFFER; eciint Ha naTy pacuera CHA Ha Gupike
ectb nHpopmanus o ueHe (BID) n nena 3akpeitus <
BID, T0 B KauecTBe CripaBeJTUBOI CTOMMOCTH
npuHuMaeTcs nexa BID.

b - cpenneB3BenienHas nena MOCKOBCKON OHpPXHU Ha
nary pacdera CHA; ecim Ha nary pacuera CHA Ha
oupske ectb 1iena (OFFER) u cpenHeB3BerienHas
nena > OFFER, To B kauecTBe cripaBeyInBOi
croumoctu npunumaercs nena OFFER; ecnu Ha
narty pacyera CHA Ha Oupske ecTb HHPOpMALHS O
neHe (BID) u cpennes3Bemensas ueHa < BID, To B
Ka4ecTBE CIPABEJIMBOI CTOMMOCTH IIPHHUMAETCS
nena BID.

C - Haubosee MO3/HSAS CIIpaBeAINBas LICHA C AaThl
npensiaymero pacuera CHA, Bitodas 1aty
npensiaymero pacuera CHA, onpeneneHHas B
COOTBETCTBHUH C 11.a-b, MOXxeT mpuHUMAaTBCS 115
OIIGHKH IIeHHO Oymaru B Teuenue 30 qHeil.
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Tpunoscenue 4

METO/JbI OIEHKH! CITPABEIJINBOM CTOUMOCTH ®UTHAHCOBBIX AKTAUBOB IOXOJHBIM MMOXO10M

1. IIpugedennas cmoumocmep 0eHeHCHLIX NOMOKOG

HpI/IBeI[eHHaSI CTOUMMOCTD JACHCKHBIX IMOTOKOB Ha ATy OLIE€HKU PACCHUTBIBACTCA 1O (I)OpMyJ'IeZ
N
CF;
PV = E
i=1 (1 + 1) 365
rac:
PV — MMpUBEACHHAA CTOUMOCTD ACHCKHBIX IIOTOKOB,
T — CTaBKa JUCKOHTHPOBAaHUA,

N — KONHMYEeCTBO OCTAaBIIMXCS HA ATy OLEHKH IUIATe)KEH MPOICHTOB W/WIM OCHOBHOW CYMMBI
JIOJITa TI0 JIOTOBOPY (ZIEMO3UTY, JOATOBOM LIEHHOW Oymare)

CF; — Benu4uHa i-ro marexa,
t; — mata i-ro riarexa,
ty — 1aTa OLICHKH.

CraBka AMCKOHTUPOBAHMUS, MCIONB3yeMasi IJIsi METOa OKMAaeMOW NpPUBEACHHON CTOMMOCTH,
BO3HHMKAET M3 HAONIOJACMBIX CTaBOK JOXOJHOCTH IO COMOCTABUMBIM aKTHBAM HIIHM 005S3aTEIbCTBAM,
oOpamtaromumMcs Ha poiHKe. COOTBETCTBEHHO, IPEAYCMOTPEHHbIE JOTOBOPOM, OOCIIaHHbIE WX Hanbosee
BEPOSITHBIC MMOTOKH JICHEKHBIX CPEJCTB TUCKOHTHPYIOTCS 1O HaONIOJAeMOM MM PacyeTHOW PHIHOYHOM
CTaBKe IJIsl TAaKWX YCIOBHBIX MOTOKOB JICHEKHBIX CPEACTB (TO €CTh PHIHOYHOW CTaBKE JOXOTHOCTH).
[lopsimox ompeaeneHusi CTaBKU IMCKOHTHPOBAHUS NPHUBOAWTCS B OTHOILIEHHUHM KaXKIOTO BHAA aKTHBA
(obOs13aTenbeTBa) B Cllydae NPUMEHEHHs JAHHOTO METO/A.

HGHG)KHBIC IIOTOKH, BKJIHOYaA HpOLICHTHBIﬁ A0X0H, pacCUUTBIBAOTCA B COOTBETCTBUU C
YCJIOBUAMHKU O0T0OBOpa, HUCXOAd UW3 JOMMYWICHHA, 4YTO JACHCKHBIC CPEACTBA 6YIIYT BO3BpaIllCHbI
CBOCBPEMCHHO (B TEYCHUC MAKCUMAJIBLHOI'O CpOKa, Ha KOTOpBIfI mpeaocTaBjicHa CCyJia B COOTBETCTBUU C
JIOTOBOPOM).

2. Koppexmupoeka cnpageonugoii cmoumocmu akmuea npu 603HUKHOBEHUU COObIMUS,
eedyuyezo K obecueHenuIo

Crenenb CyHIECTBEHHOCTH PUCKOB Ko3pdpunuenr obecueHenust TIpocpouka
Hecymecrennas 1 1o 6 MecAIeB
YMepennas 0,75 6 — 12 mecsres
Cy1iecTBeHHasI 0,5 12-18 mecsies
BecbMa cyecTBeHHas 0,35 18-24 mecsna
ITonHoe obecrieHeHUEe 0 cBbIlIE 24 Mecs1eB

B ciygae mpocpouku UCIOTHEHHS JOHKHHUKA MO0 TaKUM BHAaM aKTHBOB (MMYIIIECTBEHHBIX IPaB
TpeOoBaHUs), KaK AeOUTOPCKas 3aJI0JKEHHOCTh, JICHEKHBIE CPEJCTBA BO BKJIAJIaX, 3aiiMbl BEHIJaHHBIC
CIIpaBeINBasi CTOMMOCTh aKTHBa KOPPEKTUPYETCS B COOTBETCTBUU C TAOJIMIICH BBIIIE.

BMecte ¢ Tem, ecid HMEIOT MECTO JAPYrHe COOBITHS, NPHUBOAANIMX K OOCCIICHEHHIO,
Vupasnstroniass KOMIIAHUS CaMOCTOSTEIBHO WIIM C TPUBJICYEHHEM HE3aBUCHMBIX DKCIIEPTOB BBIHOCHT
MOTHBHPOBAHHOE CYKIEHHE O CYIIECTBEHHOCTH PHCKOB M IMPUMEHEHNH TOTO WJIM MHOTO KOd((HIlHeHTa
00eCIIeHEeHUS.

Vrpasnsromias KOMIaHUA B JIOO0M ClIydae BBICKAa3bIBAET CYKIECHHE O IOJNHOM OOECIIEHECHHH
aKTHBA B CITydasx:

— TPHU3HAHUA JOJKHUKA 6aHKpOTOM;
— HOPOCPOYKHU UCTTOJHCHUA JOJZKHUKOM 00s13aTeNLCTBA 10 UCTCUCHUN CpoOKa HCKOBOM JaBHOCTH,
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— aHHYJUPOBAHMS JIMIICH3UU Y KPEOUTHOM oOpraHu3allid, Ha cueTax M BO BKIaJaX y KOTOPOM
HaxoJATCA JeHEXXHbIE cpencTBa DoHpa.
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Tpunoocenue 5

JIEHEJKHBIE CPEJICTBA U DKBUBAJIEHTBI

Buari akTHBOB JleHe)xxHbIe CpesCTBA (B TOM YHCIIE HHOCTPAHHAS BAJIOTa) HA TEKYIIUX (PacdeTHBIX) cyeTax
B KPEAUTHBIX OPraHU3alUsIX.

JleHexHble cpeAcTBa (B TOM YHCIIe HHOCTPAHHAs BaIOTA) BO BKIAIaX B KPEJUTHBIX
OpraHU3alUsIX.

TIpoyas neduTOpCcKas 3aA0KEHHOCTb.

Eannnna aktuea JleHe)xHas eIMHHUILIA B COOTBETCTBYIOIIEH BaIOTE.

OcoGenHocTd NpU3HAHUS 1. JlenexHsle cpeAcTBa (B TOM YHCIIe HHOCTPAHHAS BANIOTA) HA MEKYWUX (DACHEMHbIX)
cyemax 6 KpeOUmHbwIX OpeaHu3ayusx IPU3HAIOTCS aKTHBOM B COOTBETCTBHH C HACTOSIIINM
IIpunoxxenuem.
IIpn3Hanue ocymiecTBIsIeTCsS HA OCHOBAaHHHU JOKYMEHTOB, OATBEPIKAAIOIINX OCTATKH.
2. JlenexxHbIle cpezicTBa (B TOM YHCIIC HHOCTPAHHAS BAIOTA) 60 GKIAOAX 8 KDEOUMHBIX
opaanu3ayusx MPU3HAIOTCS aKTHBOM B COOTBETCTBHH C HACTOSAIINM [IpHiiokeHneM B
ClIydae eCIIH yCJIOBHUS JETIO3UTHOTO JIOTOBOPA YOBJIETBOPSIIOT OAHOMY U3 CIEIYIOLIHX
YCIIOBHI:
—  CPOK JIETIO3UTA - «JI0 BOCTPEOOBAHUS» WIIM MEHee 3-X KaJIeHIapHBIX MECSIIEB C
JIaThl Pa3MELCHNS ICHE)XKHbIX CPEICTB;
—  JICTIO3UT MOXKET OBITh PacTOPTHYT IO MHUIMATHBE BKJIaJUUKa B JIFOOOH eHb Oe3
MOTEePU HAYUCIICHHBIX HA JIaTy PACTOP)KCHHS TPOLICHTOB.
TIpn3Hanye akTHBA OCYILECTBISIETCS HA OCHOBAHHUHU JIOKYMEHTOB, HOATBEPIKAAIOIIIX
OCTaTKH Ha COOTBETCTBYIOLINX (TEKYILHX, PACUCTHBIX, JCO3UTHBIX) CUETaX B KPSAUTHOM
OpraHU3alUK Ha JaTy OLCHKH.
2. Jlebumopckas 3a0019ceHHOCb TIPU3HACTCS ICHEKHBIMU CPEACTBAMHE (IKBUBAJICHTOM)
eciu:

—  nmebHuTopCcKas 3310JDKEHHOCTD OTPAXKAeT npaso mpebosanus Kk Opokepy B 4aCTH
MOTYYEHUs AEHEKHBIX CPEJICTB, TIEPEIaHHbIX ISl COBEPIICHUS CIEIOK C
LEHHBIMU OyMaramu U (MJIM) 3aKTI0YEHHS JIOTOBOPOB, SIBIISIOLINXCS
NPOU3BOJHBIMH (PHHAHCOBBIMH HHCTPYMEHTaMH, a TAKKe JICHEeKHbIE CPEACTBA,
TIOJTydeHHBIE OPOKEPOM TI0 TAKUM CAETKaM U (W) TAKHM J0TOBOpPaM;

—  OpoKep He BIIpaBe UCIIOIb30BATh B CBOMX HHTEPEcax JCHE)KHbIE CPE/ICTRA,
HaxOJILIMECS Ha CHIEMAIBHOM OPOKEPCKOM CYeTe.

TIpu3HaHKe aKTHBA OCYLIECTBIISIETCS HA OCHOBAaHUH IOKYMEHTOB, IIOATBEP)KAAIOIINX
OCTaTKH Ha CIIEI[HAIILHOM OPOKEPCKOM CYeTe Ha JaTy OLCHKH.
3. TIpu3HaHHE aKTUBOB B COOTBETCTBHH C HACTOAIIMM [IpHIIO’KEHHEM MpeKpaliaercs Ha
JaTy:

—  TpeKpaiieHus 00s3aTeNbCTBa UCTIOTHEHHEM JIOJDKHUKA;

—  HHBIM OCHOBaHMSIM, IIPEYCMOTPEHHBIM 3aKOHOIATEIHCTBOM HIIH JOTOBOPOM.

CuopaBenyiuBasi CTOMMOCT CrpaBeanuBas CTOMMOCTb aKTHUBA OIpEAENsIeTCsS B CyMMe:

—  OCTaTka Ha TeKyIIMX (PacyeTHBIX) CYETaX B KPEIUTHBIX OPraHU3aLHAX C YUETOM
HAYHCIICHHBIX COIIACHO YCJIOBUSM COTJIAIICHHUS POIIEHTOB HA CyMMY
HECHM)KaeMOT0 OCTaTKa - B Cllydae, €CJIM YCIOBHUs HAaUYUCIICHHUS IIPOLICHTOB
MO3BOJISIOT PACCYUTATh MX pa3Mep Ha JaTy OLEHKH; OCTaTKa Ha TeKYLHX
(pacueTHbIX) cueTax B KPSAUTHBIX OPTraHM3alUsX - B OCTAJBHbIX CIIydasX;

—  OocTarka BO BKJIaJIax B KPEIUTHBIX OPraHU3aIMAX M HAYHCICHHBIX COTJIACHO
YCJIOBHSM JIOTOBOpPA MPOLIEHTOB,;

—  OoCTarka Ha CHeLHaIbHOM OpPOKEPCKOM cyeTe.

Co0bITHSI, NPHBO/SIIIE K ITpocpouka KOMKHKKA, COCTABISIONIAs OoJiee YeM 6 MEeCsIIeB;
oBecieHeHHIO AQHHYJIUPOBAHUE JTULEH3UH KPEIUTHON OpraHu3aluy;

BBE/ICHNE B OTHOIIEHHUHN KPEIUTHOMH opraHn3anuy, Opokepa, mpoueayp, NpUMeHsIeMbIX B
Jene 0 OaHKPOTCTBE;

HMHBIE COOBITHS
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JETTO3UTHI
Buapl akTuBoB JleHe)xHBIE CPENCTBA (B TOM YHCIIE HHOCTPAHHAS BAJFOTa) BO BKJIAJaX B KPEAUTHBIX
OpraHu3alusx.
Eannuna akruBa Horosop.
OcobeHHOCTH IIPHU3HAHUSI 1. lenexxHble cpencTBa (B TOM YHCIIE HHOCTPAHHAS BAIIOTA) 80 8KAAOAX 6 KPEOUMHbIX

opeanuzayusx MPpU3HAKTCA aKTUBOM B COOTBETCTBUU C HACTOAIINM HpI/IJ'IO)KeHI/ICM, €Clin
OJHOBPEMEHHO BBIIIOJIHAKOTCA CICAYIOIINE YCIOBUA:

—  cpok aeno3uTa 3 u Gojee KaleHJapHbIX MECSIIEB C IAThl Pa3MeIleH s ICHEKHBIX
CPEACTB;

—  JICTIO3UT HE MOXKET OBITh PACTOPTHYT BKJIQJUUKOM B JIIO00H JeHb 0€3 moTepu
HAYHUCICHHBIX Ha JaTy PACTOPKEHHUS IIPOIEHTOB.

TIpu3HaHUE OCYIIECTBISACTCS Ha IaTy 3a4NCICHUS AEHEXKHBIX CPEACTB BO BKIAJ HA
OCHOBAHHUH JIOTOBOPOB U JOKYMEHTOB, MOATBEPKIAOIIMX OCTATKH Ha COOTBETCTBYIOIINX
cdeTax (BBITUCKH CO CUETA) Ha ATy OLCHKH.

2. [Ipu3HaHue aKTUBOB B COOTBETCTBHH C HACTOSIIIMM [IpriioxkeHreM npexpanaercs Ha
JIaTy NPEeKpaIeHHs 00s3aTeIbCTBA UCIIOJHCHIEM JODKHUKA MIIH HOBALMIO 00513aTeNbCTBA
B JIpyroe 00s13aTebCTBO, 110 HHBIM OCHOBAHHSAM, IIPELyCMOTPEHHBIM 3aKOHOJATEIbCTBOM
WU I0TOBOPOM.

CrnipaBenmBast CTONM 1. CrpaBeiBasi CTOMMOCTb aKTHBA, B OTHOLIEHHH KOTOPOTO BBHITIOJHSIOTCS CIIEIYIOIIUE
YCIIOBHUSA:

—  CPOK HCIIOJHEHHSI COOTBETCTBYIOLIETO O0S3aTeNbCTBA HE MPEBBILIAET OIHOTO
roja;
—  JOrOBOpHAs CTABKa B TOJ0OBOM HCYHCIICHHH HA JIATy MEPBUYHOTO IPH3HAHUS
AKTHBA HE OTKJIOHAETCS OT CKOPPEKTUPOBAHHON HA YKa3aHHYIO JATY PHIHOYHOM
CTaBKH 10 [ISMI03UTaM B BAITIOTE aKTHBA 00JIee YeM Ha TPH MPOIEHTHBIX MyHKTA,
OIIpeIeNsAeTCs B CyMMe:

—  ocTaTka BO BKJIAJaX B KPEUTHBIX OPTaHU3AIMAX M HAYHCICHHBIX COTJIACHO
YCJIOBUSIM JOTOBOpPA MPOLIEHTOB.
2. CnpaBenyuBas CTOUMOCTb aKTHBa CO CPOKOM HCIIOJIHEHUS COOTBETCTBYIOIIETO
o0s13aTeNnbCTBa OIMH ToJ] ¥ OoJiee, a TakKe aKTHBA B OTHOIICHHH KOTOPOTO BBIMOJHSIOTCS
CIIETYIOINE YCIIOBUSL:
—  CPOK HCIIOJHEHHUS COOTBETCTBYIOIIETO 00s3aTeILCTBA HE IPEBHIIAET OTHOTO
roza;
—  JIOTOBOpHAas CTaBKa B TOJ0OBOM HMCUHCIICHUH Ha JIaTy NEPBUYHOTO MPU3HAHUS
aKTHBa OTKJIOHAETCS] OT CKOPPEKTHPOBAHHON HA YKa3aHHYIO HaTy PHIHOUYHOM
CTaBKH IO JISTIO3UTaM B BAJIIOTE aKTHBA HA TPH MPOLIEHTHBIX IyHKTa U OoJiee,
OIpeJIeNIeTCs C UCTIOIb30BAHUEM JOXOTHOIO MOJIX0/1a 110 0KUAaeMO IPUBEIEHHOM
croumocty ([Tpunoxenne 4). UHAHCOBBIE TOTOKH COCTABILIFOT MPOLIEHTHI M OCHOBHAS
CyMMa aKTHBa.
B kauecTBe cTaBKHM ANCKOHTHUPOBAHMS JUIS aKTHBA IIPUMEHSIETCS:

- JOrOBOpHas CTaBKa, €CJIM OHAa HE OTKJIOHACTCS OT pLIHO‘{HOﬁ CTaBKH 1O
JCno3uTam, CKOppCKTHpOBaHHOﬁ Ha J1aTy OLICHKU aKTHBa, 6oJiee yeM Ha Tpu
MPOLICHTHBIX MMYHKTA,

- PBIHOYHAsA CTaBKa I10 AC€NO3UTaM, CKOPPEKTUPOBAaHHAA HA AaTy OLEHKH aKTHUBa, B
TIPOTUBHOM CJIy4ae.

CoOpITHSs1, NPUBOASALIME K IIpocpouka momKHKKA, COCTABISIONIas Ooyee 4eM 6 MeCsIIeB;

obecueneHuio AHHYJIMPOBAaHUE JINIIEH3UU erﬂHTHOﬁ OpraHusanunu;

BBEJICHHE B OTHOILICHUH KPEIUTHONW OpraHU3aIMy NPOLIELYD, IPUMEHSIEMBIX B JIeNIe O
0GaHKpPOTCTBE;

HHBIE COOBITHS.
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OBJUIrALIMA UHOCTPAHHBIX DMUTEHTOB, OBJIMTALIUU BO3

Bun akTuBa TocynapcrBennsie 1ieHHbIe Oymaru Poccuiickoit ®eneparmu (0GIHrauy BHEITHAX
00IHranMoHHBIX 3aiiMoB Poccuiickoii deseparnum).

Ilennple Gymarn HHOCTpPaHHBIX TOCYIAPCTB.
OO6JMraIuy HHOCTPAHHBIX SMUTEHTOB U MEXKIYHAPOAHBIX (PMHAHCOBBIX OPraHU3ALHI.

Ennnnua akrusa Onna nenHas Gymara

Peinkn BHebup:xeBoii ppIHOK.

OcobennocTn npu3HAHMS T'ocynapcreennsle niennbie Oymaru Poccuiickoit denepanuy Npu3HAIOTCS aKTHBOM B
COOTBETCTBHUH C HACTOSIINM [Ipnito)keHUeM, eClIi OHHU SBIISIOTCS O0JIUTalsIMH BHELIHUX
00UTaIMoOHHbIX 3aiiMoB Poccuiickoit deneparnuu.

AKTHB NIpU3HaeTCs Ha aTy ero noctaBku GoHTy Ha OCHOBAaHHH TOKYMEHTOB,

TIOATBEP KIAIOINUX BIAJICHIE AKTHBOM.

IIpu3Hanue akTHBA MpEKpaInaeTcst Ha JaTy ero mocTaBku GoHIOM Ha OCHOBaHUH
JOKyMEHTOB, OATBEP)KAAIOIINX BBIOBITHE aKTHBA.

CrupaBejuBasi CTOHMO HVcrounuk naHHbIX: HAOMIOAaeMble TaHHBIC BHEOHPIKEBOTO PHIHKA —
(2-o#t YpoBenn)

Bloomberg BGN generic Mid/last (cpenHss ieHa 3aKpbITHS PhIHKa) OIICHUBACMOTO aKTHBA,
mybnmkyeMas HHGOpPMAaIMoHHO# cucteMoii Bloomberg.

OlweHKa CIIpaBeInBOi CTOMMOCTH OCYIIECTBIISIETCS C MCTIOIb30BAaHHEM PHIHOYHOTO
MOAIX0/1a.

B kadecTBe cripaBe/UIMBOI CTOMMOCTH aKTHBa NprHUMaeTcs riena Bloomberg BGN
generic Mid/last na naty pacuera CHA. B ciyuae e€ oTcyrcTBust Ha nary pacyera CUA, B
KauecTBE CIPaBEJIMBON CTOMMOCTH aKTHBA MPUHUMAETCS HAnboJIee MO3IHAA LeHa
Bloomberg BGN generic Mid/last, eciu ¢ qaTel Ha KOTOPYIO ONpEJIE/icHa Takas [leHa
nponwio He 6onee 30 THEH.

CnpagseyinBasi CTOMMOCTH 1. HcrouHuK JaHHBIX: aHATUTHYECKHE HaHHbIe - Bloomberg Valuation Service — BVAL

(3-mii YpoBenn) MidLine onernBaemMoro aktuBa, mybankyemas HHGOPMALIMOHHON CHCTEMOM
Bloomberg. B xauecTBe cripaBeaanBoii CTOMMOCTH aKTHBA IIPUHIMACTCS LICHA
Bloomberg BVAL MidLine na naty pacuera CHA. B ciy4ae e€ 0TCyTCTBUS Ha ATy
pacuyera CUA, B KauecTBe CIPaBEIMBON CTOMMOCTH aKTHBA NPUHUMaeTcs Hanbosee
no3ausist iena Bloomberg BVAL MidLine, eciu ¢ qatel Ha KOTOPYIO OnpejiesieHa
Takas 1eHa npomuuio He 6osee 30 aHeit.

2. Ilpu OTCYTCTBHH BBILICYKAa3aHHBIX HCXOAHBIX JAHHBIX CIIPaBEUIMBAsi CTOUMOCTb

OIpeNeNsIeTCs Ha OCHOBAHUU OTYETa OLCHIINKA.

CoObITHSI, NPUBOASIIINE K JedonT SMUTEHTA IIEHHOM GyMart;
00ecIeHEeHUI0

BBEJICHUE B OTHOLIEHUU SYMUTEHTA MPOLEAYp, IPUMEHSIEMBIX B Jielie 0 OaHKPOTCTBE;
HHEIE COOBITHS.
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OBJIUTALIUA POCCUMCKHAX SMUTEHTOB, KPOME OBJIMT AU BO3

Bun akTuBa OO6nuranuy pocCHUCKUX X035HCTBEHHBIX OOIECTB, HOMUHUPOBAHHbIE B PyOIIsiX
BupikeBble 00IUraliiy POCCHICKHUX XO3HCTBEHHBIX O0IIECTB, HOMHHUPOBAHHbIE B PyOIIsIX

T'ocynapcrBennsie nienHsie Oymaru Poccuiickoit depeparun, rocy1apcTBEHHBIE LIEHHBIE
Oymaru cyobekToB Poccuiickoit @enepanuu 1 MyHHUIMTIATBHEIC [ICHHBIC OyMaru,
HOMHHHPOBAHHBIE B PyOIIsIX.

Ennnnua akrusa Onna nenHas Gymara

Poikn BHeOUpKEBOH PHIHOK.

OcobennocTn npu3HAHMS AKTUB NIpU3HAETCA Ha JaTy ero noctaBku MoHy Ha OCHOBAHUYU JOKYMEHTOB,
MOATBEPKJAIOLIMX BIaICHUE AKTUBOM.

IIpu3Hanue akTHBa NpeKpalaeTcs Ha AaTy ero noctaBku ®OoHIOM Ha OCHOBaHUU
JOKYMEHTOB, TIOJTBEPKIAIOIINX BHIOBITHE aKTHBA.

CripaBeanBasi CTOMMOCTD CrpaBeanuBas CTOMMOCTb aKTUBA IIPUHUMaeTcs paBHOI koTupoBke @ukcunra HOA na
(2-i Yposenn) JlaTy, KOTJa OHa ObLTa OnpesieicHa, HO He paHee 4yeM Ha 30-i IeHb 10 AaThl ONpeACICHUS
CIIPaBEIMBON CTOMMOCTH.

CunpagenyinBasi CrOUMOCTh 1. Vicrounuk naHHBIX: aHaIHTHYEeCKHE nanubie - Bloomberg Valuation Service — BVAL
(3-# Yposenn) MidLine orenrBaemMoro akTuBa, myoiukyemas nHGOpPMAIMOHHON cucTeMoii Bloomberg.

CrpaBeiiBasi CTOMMOCTB: B kadecTBe crpaBeaIMBOH CTOMMOCTH aKTHBa IIPHHUMAETCS
nena Bloomberg BVAL MidLine Ha naty pacuera CHA. B ciydae e€ oTcyTcTBHS Ha Iaty
pacuera CUA, B KayecTBe CIIPaBEUIMBOH CTOMMOCTH aKTHBa NMPUHHUMAETCsl Hanboee
mo3aHss neHa Bloomberg BVAL MidLine, eciu ¢ JaThl Ha KOTOPYIO ONpe/elicHa TaKas
IIeHa mponuio He 6osee 30 qHEH.

2. Eciii HeBO3MOKHO OTIPEACNHUTD LIEHY LIEHHO# OyMaru, nony4eHHo# B pe3yabrare
KOHBEPTAIMU B Hee IPYroif IeHHO# OyMaru, B COOTBETCTBHHU YKa3aHHBIMH B
TIpunoxenusx 3 v 8§ gaHHBIMH, JUIsl OLIEHKH TaKOW IIEHHOW OyMaru MCHONb3yeTcs
KOTHpyeMasi IeHa HCXOHOW IeHHON OyMaru Ha JaTy OLIEHKH, CKOPPEKTHPOBaHHAs C
yueToM Kod(punMeHTa KOHBepTaluy, HO He OoJiee ueM B Teuenue 30 aHel ¢ aaThl
KOHBEPTAIUH.

3. Ecii HEeBO3MOKHO ONPEAENUTH LIeHY LIEHHOH Oymaru, NpHoOpeTeHHO B pe3ybTaTe ee
MEPBUYHOTO pa3MeNIeHNs IMUTEHTOM, B COOTBETCTBHH YKa3aHHBIMU B [Ipunoxennsix 3 u 8
JTAHHBIMU, [IeHa TaKOH IIEHHOW OyMar MpU3HaeTCsl paBHOI [IeHe ee MPUOOpeTeHNs B
Teuenue He Oomnee 30 rHEH.

4. Ilpn OTCYTCTBUH aHAIOTHIHBIX aKTHBOB MM CYIIECTBEHHOM 3aTPyJHEHHH B X BEIOOpE
CIpaBe/UINBas CTOMMOCTB OIPEIEIAeTCsl HA OCHOBAaHUH OTYETa OLCHIIUKA.

CoObiTHs1, npUBOAsILINE K Jedont sMuTeHTa 1IeHHON Gymaru;
o0ecleHeHHIO

BBCJICHUC B OTHOILICHUU SMUTEHTA NPOLICAYP, NPUMEHAEMBIX B I€JIE O 6aHKp0TCTBe;

HHEIE COOBITHS.
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AKIMHU POCCUMCKUX DMUTEHTOB

Bujn akTtuBa AKIUH POCCUHCKUX XO3SIMCTBEHHBIX OOIIECTB.

Exununa akrusa Onna nenHas Gymara

Poinkn MockoBckast OupiKa, BHEOHUPIKEBON PHIHOK

OcobennocTn npu3HAHAS AKTUB NIpU3HaeTCA Ha JaTy ero nocrtaBku MoHy Ha OCHOBAHUY JOKYMEHTOB,
MOATBEPKJAIOIIMX BIaICHUE AKTUBOM.

IIpu3Hanue akTHBa NpeKpaIacTcs Ha AaTy ero noctaBku @oHI0M Ha OCHOBaHUHU
JOKYMEHTOB, TIOATBEPKIAIOIINX BHIOBITHE aKTHBA.

CropaBeyiMBasi CTOMMOCTH -
(2-0ii YpoBenn)
CrpaBenBasi CTONMOCTD CripaBeiBasi CTOMMOCTH ONPEEIISIeTCsl HA OCHOBAaHUM OTUYETA OLICHIIHUKA.

(3-nii Yposens)

CoObITHsI, NPHBOJSIIYIE K Haubonee BeposiTHBIE, HO HE NCUSPIIBIBAIOIIIE COOBITUS:
o0ecleHeHHIO

Hedonr smuTeHTa 1IEHHOM OyMary;
BBEJICHUE B OTHOLIEHUU SYMUTEHTA POLEAYp, IPUMEHSIEMBIX B Jielie 0 OaHKPOTCTBE;
HHBIE COOBITHS.
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WHBECTUILIMOHHBIE AU

Bun akTuBa MHBeCTUIIMOHHBIE TaU OTKPBITHIX, HHTEPBAIBHBIX U 3aKPbITHIX NAa€BbIX MHBECTUIIMOHHBIX
(hOH/IOB ¥ aKIMH aKIIMOHEPHBIX HHBECTUIIMOHHBIX (POHIOB, OTHOCSIIUXCS K KATETOPUH
¢donmoB obmHranuii Wi GOHIOB JEHEKHOTO PhIHKA.

Ennnnua akrusa Onna nenHas Gymara

Poinku MockoBckast Guprka, BHEOUPKEBOM PBIHOK

OcoGenHocTd NpU3HAHUS AKTHB NpHU3HAETCA Ha JaTy ero nocraBku GoHIy Ha OCHOBAaHHHU JOKYMEHTOB,
MOATBEPKJAIOIIMX BIaICHUE AKTUBOM.

IIpu3Hanue akTHBa NpeKkpalaeTcs Ha AaTy ero nocraBku MoHIOM Ha OCHOBaHUU
JIOKyMEHTOB, MOATBEPKAAIOIINX BEIOBITHE aKTHBA.

CrnpasenjiBasi CTOMMOCTh -

(2-oii YpoBensn)

CripaBeanBasi CTONMOCTD CrpaBeanuBas CTOMMOCTD OIPEAEISIETCSl HA OCHOBAHUM MOCIEAHUX JOCTYIHBIX CBEACHUH

(3-mii Yposenn) 0 CTOMMOCTHU MHBECTUIIMOHHOTO Masi (AKIMHU aKIIMOHEPHOTO MHBECTHIIMOHHOTO (hoHTa),
packpbIBaeMBIX Ha O(HINAIEHOM CaliTe yrpasistonieil KoMnanuy (poHzaa (aKIHOHEPHOTO
HMHBECTHIIMOHHOTO (h)OH[IA) WK MPEAOCTABICHHBIX 10 3aIpocy.

Co0bITHSI, IPUBOASLINE K AHHYIHpOBaHKE JTHLECH3UH YIIPABILIONICH KOMIIAHUN (aKIHOHEPHOTO HHBECTUIIHOHHOTO
o0ecleHeHHI0 ¢bonma);

HMHBIE COOBITHS.
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JENNO3UTAPHBIE PACIIUCKHA

Bun akTuBa Poccuiickue 1 HHOCTpaHHbIE A€MO3UTapHbIE PACIIMCKHU Ha IIGHHBIE OyMaru

Ennnnua akrusa Onna nenHas Gymara

Peinkn BHebup:xeBoii ppIHOK.

OcobennocTn npu3HAHAS AKTUB NIpU3HaeTCA Ha JaTy ero nocrtaBku MoHy Ha OCHOBAHUY JOKYMEHTOB,
MOATBEPKJAIOIIMX BIaICHUE AKTUBOM.

IIpu3Hanue akTHBa NpeKpaIacTcs Ha AaTy ero noctaBku @oHI0M Ha OCHOBaHUHU
JOKYMEHTOB, TIOATBEPKIAIOIINX BHIOBITHE aKTHBA.

Cnpase/yinBasi CTOMMOCTh HVcrouHuK TaHHBIX: HAOMIOAaeMble JaHHBIC AKTHBHOTO PHIHKA B OTHOLICHUH
KOTHPOBOYHBIX IIeH 0a30BOTO aKTHBA.
CripaBeniBasi CTOMMOCTE aKTHBA ONPEeIsIeTCS Kak IPOU3BEACHHE KOTHPOBOYHOH IIEHBI
6a30BOT0 aKTHBA, YMHO)KEHHOTO Ha KOJIMYECTBO aKIHi, YIOCTOBEPEHHBIX JACMO3UTAPHOI
PaCIUCKOMN.

CoObITHsI, NPHBOJSIIIE K Hedonr smuteHTa HieHHOM OyMaru;
obecueneHI0 BeJIeHHE B OTHOLIEHHH SMUTEHTA IPOLEAYD, MPUMEHAEMbIX B JieNle 0 GAHKPOTCTBE;

HMHBIE COOLITHS.
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JIEBUTOPCKASI/KPEAUTOPCKAS 3ANOJI)KEHHOCTb KPATKOCPOUYHASI

Bun akTuBa TIpouast nebuToOpCKas/KpeAUTOPCKAs 33 JOTKEHHOCTb.
ABaHCHI BBITaHHBIS/TIOJTYYCHHBIE.

OcoGenHocTd NpU3HAHUS TIpoyas neduTOpCKas/KpeAUTOPCKast 3a/I0JDKCHHOCTD M aBaHCHI BbIIaHHbIC/TIOTyYCHHBIC
MPU3HAIOTCS Ha JaTy BO3HUKHOBEHHUSI MMYILIECTBEHHOTO MpaBa, TpeOOBaHus/00s3aTelIbCTBA,
€CJIH CPOK HMCIIOJIHEHHS JTOJDKHUKOM 00513aTeNIbCTBA HE IIPEBBIIIACT OJHOTO IoJia ¢ JaThl
€ro BO3HUKHOBEHHUS (KpOMe AeGHTOPCKO# 3a10DKEHHOCTH OpOKepa B CyMMe OCTaTKOB Ha
OpoKepcKoM cuete, ecii OpOKep He BIPaBe UCIIOIb30BATh B CBOMX HHTEPECax JACHEKHbIC
CPEACTBA, HAXOIIIUECS Ha TAKOM CUETe).

TIpusHanue npouei 1eOUTOPCKOI/KPEAUTOPCKOHN 3a0DKEHHOCTH MPEKPAIIACTCS Ha AATY:
—  HCIIOJHEHHs 00s3aTeNIbCTBA JOJDKHHKOM;
—  YCTYIKH IpaBa TpeOOBaHUs K JOIDKHUKY (ILIeCCus);
—  NpEeKpalIeHHs] UMYIIECCTBEHHOTO NIpaBa TPeOOBAHUS 10 HHBIM OCHOBAHHSIM.

CrpaseninBast CrouMoCThb AKTHUB/00513aTENBCTBO OLICHUBACTCS B CYMME 3310JDKEHHOCTH, OIIPEICICHHON B
COOTBETCTBYIOIMX IOKyMEHTaX, 0€3 KOPPEKTHPOBOK (II0 HOMUHAILY).

CoObITHsI, NPHBOJSIIYIE K Haubonee BeposiTHBIE, HO HE NCUEPIIBIBAIOIIIE COOBITHS:

obecueneHI0 GaHKPOTCTBO e6UTOPA, BBEICHHE BHENIHETO YIIPABIEHHS AeOUTOPA;

3HAYUTEIIFHBIE N3MEHEHUS B TEXHMUYECKUX, PHIHOUHBIX, SKOHOMHUECKHUX WM TPABOBBIX
YCIIOBHSIX, B KOTOPBIX JEOUTOP OCYIIECTBISIET ASSITEIbHOCTh U KOTOPBIE MTO3BOJISIFOT
CZIeNaTh BBIBOJ O HEMOTAIIeHHH AeOUTOPCKOHN 3aI0JDKEHHOCTH B CPOK.
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Tpunoorcenue 13

JEBATOPCKASI/KPEIUTOPCKAS 3AJOJKEHHOCTH JJOJTOCPOYHA ST

Bun akTuBa TIpouast nebuToOpCKas/KpeAUTOPCKAs 33 JOTKEHHOCTb.
ABaHCHI BBITaHHBIS/TIOJTYYCHHBIE.

OcoGenHocTd NpU3HAHUS TIpoyas neduTOpCKas/KpeAUTOPCKast 3a/I0JDKCHHOCTD M aBaHCHI BbIIaHHbIC/TIOTyYCHHBIC
MPU3HAKOTCS Ha JaTy BO3HUKHOBEHHUS HMYILECTBEHHOTO TpaBa TpeOOBaHHs/0053aTebCTBA,
€CJIM CPOK MCTIONHEHHS! JOJDKHUKOM 00513aTe/IbCTBA MPEBBIIIACT OAUH IO C IAThI €ro
BO3HHKHOBCHHSI.

TIpu3Hanue 1eOGHTOPCKOI/KPEAUTOPCKOIL 3a10DKEHHOCTH MPEKpAIlaeTcs Ha IaTy:
- HCHIOJIHEHUSI 0053aTeIbCTBA OJDKHUKOM;

- YCTYIKH TpaBa TpeOOBaHMs K JOIDKHUKY (ILIeCCHs);

- IpeKpaleH:s IMYIIECTBEHHOTO IIpaBa TPEOOBAHUS IO HHBIM OCHOBAHHSM.

CrnpaseninBasi CrouMocThb CrpaBeqMBas CTOMMOCTb aKTHBA/0053aTeNbCTBA ONPEEIACTCS C HCIIOIb30BaHUEM
JOXOIHOTO TIOJIX0/1a TI0 OXKHUIaeMoii ipuBeieHHOM cronMoctH ([Tpunoskenue 4).
B KadecTBe CTaBKH AUCKOHTUPOBAHHS JUIS aKTHBA/0053aTEIbCTBA UCIIOIb3YETCS PHIHOYHAS

CTaBKa 110 KPEJUTaM B BAIIIOTE 00s3aTENIbCTBA, CKOPPEKTHPOBAHHAS HA JaTy OLIEHKH
aKTHBa/00s3aTeNbCTBA.

CoObITHsI, NPHBOJSIIYIE K BBezenue B OTHOLICHUH 1e0UTOpa IPOLEAYP, IPUMEHSIEMBIX B Jieie 0 OaHKPOTCTBE;

obecuenenuio HMHBIE COOBITHS.
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Tpunooscenue 14

KOPPEKTUPOBKA CIIPABEJJIMBOM CTOMMOCTH MOJJIEKAIIETO IIOJYYEHUIO/BBIBBITHIO
OUHAHCOBOI'O AKTUBA

Buj akruBa KoppeKTHpOBKa CHpaBe,HHHBOﬁ CTOMMOCTH MOJJICKAILETO HonyquI/IIO/BLIGLITH}o
(hMHAHCOBOTO aKTHBA

Enununa aktusa Jlorosop.

OcobennocTn npu3HAHMS IIpu3Hanne KOPPEKTUPOBKU CIPABEIIUBON CTOMMOCTH IOJUIEKAILEr0
aKTHBA

TIOJTy4EHUIO/BBIOBITHIO AKTHUBA, IPH3HABAEMOTO I10 IaTe PACYETOB, OCYIICCTBILIETCS JaTOH
3aKJIIOYCHHS CACJIKH B KauecTBE JeOUTOPCKOM/KPEANTOPCKOI 3a/I0JDKEHHOCTH.

HperameHHe MpU3HAHUS OCYIIECTBIISICTCS 110 JaT€ pacyE€TOB 6a30BOI0 (bHHaHCOBOFO
aKTHUBa.

CripaBenanBasi CTOHMOCTD CrpaBeanuBas CTOUMOCTb KOPPEKTUPOBKU OIPEAEIAETCS:

- KaK pa3HuIla MKy JOrOBOPHO# U CIpaBeAINBON CTOMMOCTHIO (PHHAHCOBOTO aKTHBA K
BBIOBITHIO;

- KaK pa3HUIla MY CIPaBEATMBON U JOTOBOPHON CTOMMOCTBIO (PUHAHCOBOTO aKTHBA K
TIOTYYEHHIO.
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Tpunoorcenue 15

DBIOYEPCHBIE KOHTPAKTBI

Buj aktuBa DbIOYEPCHBII KOHTPAKT

Ennauna akrusa OJMH KOHTPaKT

Peinkn MockoBckas oupxka

OcobennocTn npu3HAHAS OpI0uepCHBIH KOHTPAKT NPU3HACTCS Ha ATy €ro NpHOOpeTeHNs Ha OCHOBAaHHH OTYeTa
Opokepa.

IIpexpamenue npusHanus ObrOUEPCHOr0 KOHTPAKTa OCYHIECTBIIACTCA IPU NPEKPALCHUU B
COOTBETCTBUH C KOHTPAKTOM TPEOOBaHUH 1 005I3aTENLCTB (B TOM YHCIIE TIPH UCTIOTHESHUHT
KOHTPAKTa, IPOJaXKH KOHTPAKTA).

Dpl04epCHBIH KOHTPAKT IIPU3HACTCS KAK aKTUB, €CIU CIIPABEIHBAsi CTOUMOCTh
HMMYILECTBEHHBIX IIPaB MPEBBIIIAET CIPABEJIMBYIO CTONMOCTh 0053aTENILCTB U3
KOHTPAKTA.

DpI04epCHBIH KOHTPAKT IIPU3HACTCS KaK 0043aTeTbCTBO, €CIIU CIPABEAINBasi CTOMMOCTD

00513aTeJIBCTB NPEBBILIACT CHPABEUIHBYI0 CTOMMOCTh UMYILIECTBEHHBIX IIPaB U3
KOHTPAKTa.

CrpasenuBasi CTonMo CrpaBeanuBas CTOUMOCTh DbI0YEpPCHOr0 KOHTPaKTa ONpeIeIeTcss HA OCHOBaHUU MOJAEIU
pacuera CKOPPEeKTHPOBAHHON CTOMMOCTH (PUHAHCOBBIX HHCTPYMEHTOB 110 (hbI0YepCHBIM
KoHTpakTaM cornacHo [Ipukazy @®CDP Poccun ot 10.11.2009 N 09-45/m3-1 "O6
yTBepkaeHHH [1o0)keHns 0 CHIKEHNH (OTPaHMYEHIH) PUCKOB, CBSI3aHHBIX C
JIOBEPHUTEIILHBIM YIIPABICHHEM aKTHBAMH WHBECTUIIMOHHBIX (DOHIOB, pa3MelIeHHEM
CPEACTB IEHCUOHHBIX PE3€pPBOB, HHBECTUPOBAHUEM CPECTB IEHCHOHHBIX HAaKOIJICHU 1
HaKOIUICHUH JUTS )KUIIHIITHOTO 00eCIIeYeH s BOSHHOCITYXKAIINX, a TAakKe 00 YTBEPKICHUH
HM3MCHEHHUI B HEKOTOPbIE HOPMATHBHbIE MIPaBOBbIe akThl DenepaabHOMN CITyKOBI 1O
(hMHAHCOBBIM pHIHKaM'",

B ciyuae, eciii KOHTpAaKT sABiIsIeTCA Map KUpyeMbIM 1 DOHIOM Ha JaTy OLIEHKH OTPaXKeHbI
BCE pacyeTsl 110 BApUALlMOHHON MapiKe, CIpaBeuIuBasi CTOUMOCTh DboUepCHOTO
KOHTpPAaKTa paBHA HYIIIO.

CoObITHSI, NPUBOASIIINE K Hedont smMuTeHTa 623080 IIEHHOH GyMary;
00ecIeHeHHI0 HHBIE COOBITHS.
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