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ITPABUJIA
onpeeeHHsI CTOUMOCTH AKTHBOB
OTKpBITOro NaeBoro HHBECTHIHOHHOIO (oHAa 00 IMraumi
«Apukanurtaja — Yucrbie 1eHbIH»
U BeJIHYHHBI 00513aTE/ILCTB,
HO1JIEKAIINX HCTIOTHEHHIO 32 CYET YKA3aHHBIX aKTHBOB

Ha 2013 roa

r. MockBa



[IpaBHia ONpesesieHns CTOMMOCTH aKTHBOB OTKpBITOrO MaeBOro HHBECTHIMOHHOTO donna
oburammii «ApukanuTan — Yncrble AeHbrn» (nanee - MOHI) U BETHYHHBL 00s13aTENbCTB,
[OUTeXKAIMX HCIOJHEHMIO 33 cUeT yKa3aHHbIX akTHBOB, Ha 2013 rox (mamee — [Tpapuna)
paspabotanel B cootBeTcTBHH ¢ «llonokeHHeM O TOpAAKE H CPOKAX ONpEAC/ICHH
CTOMMOCTH YHCTBIX AKTHBOB aKIMOHEPHBIX MHBECTHIIMOHHBIX (POHIOB, CTOMMOCTH YHCTBIX
AKTHROB T1AeBbIX HHBECTHIHOHHBIX (OH/OB, pPaCUETHOH CTOMMOCTH HHBECTHIIHOHHBIX I1aCB
MaeBbIX WHBECTHLMOHHBIX (OHIOB, a TakKe CTOMMOCTH YHUCTBIX aKTHBOB AKIHOHEPHBIX
WHBECTHIMOHHBIX (DOHIOB B pacueTe Ha OJHY AakKIMIO», YTBEPHKICHHBIM [Tpukazom
denepanpHOM cyk0bl 10 GHHAHCOBBIM pbiHKam Poccuu Ne 05-21/m3-u ot 15.06.2005 .
(nanee — [Tonoxenue).

Hacrosime TTpaBuia onpeaesioT NOPI0K ONpPeeeHNs CTOMMOCTH aKTHBOB H BETHYHHEI
0053aTebCTB, MOUISKALIAX HCIIOIHEHHIO 33 CYET yKa3aHHbIX aKTHBOB, NEPUOIMYHOCTh
IIPOBE/ICHHS OLECHIIHKOM (OHJA OLECHKH CTOMMOCTH HMYIIECTBA ¢oHIa, MOIECKALIETO
OlleHKe, HANMEHOBAHHS POCCHICKHX OPraHW3aTOpOB TOPrOB/IM Ha PhIHKE LICHHBIX Oymar, 1o
pe3yJIbTaTaM TOProB y KOTOPBIX ONMPEIEIsAIOTCs MPU3HABAEMbIC KOTHPOBKH HECHHAIX Oymar,
TpaBKIa BIOOPA TAKMX OPraHU3aTOPOB TOPTOBJIM HA PHIHKE LECHHBIX Oymar, HaUMEHOBaHHA
MHOCTPaHHBIX (DOHIOBBIX OHPXK, 1O Pe3yIbTaTaM TOProB Ha KOTOPBIX ONpPEIeIAeTCs eHa
3aKpBITHS. PHIHKA LEHHBIX Oymar HWHOCTPaHHBIX OSMHTEHTOB, IpaBHIA BeIOOpa TaKMX
(hOHIOBBIX OHPIK, @ TAKIKE CTABKH AUCKOHTHPOBAHKSA OCTABLIMXCH rUIaTeXeH 1o JeHeKHbIM
TpeGOBaHUAM, COCTAaBISIOUIMM aKTHBbI (DOHJIA, MOPSIOK (dbopMupoBaHUS pe3epBa UIs
BO3MEIIEHHSI NPEACTOAMMX PAcXOJIOB, CBA3AHHBIX C JIOBCPUTE/IBHBIM YIPABJICHHEM
OTKPBITHIM [TA€BbIM HHBECTHIIHOHHBIM (OH/IOM.

CTOMMOCTh YHMCTHIX akTHBOB (OH/A OmNpejesseTcs Kak pa3Huna MeEX1y CTOMMOCTBIO
axTHBOB MOH/IA U BEIMUMHOM 0053aTe/IbCTB, IOUIEKAIIHX HCIIOJIHEHUIO 33 CHET YKa3aHHBIX
AKTHBOB, HA MOMEHT OIIpe/le/IeHUs] CTOMMOCTH YHCThIX AaKTHBOB.

CrouMocTh akTHBoB DoH/a onpeaenseTcsl Kak cyMMa JICHeKHBIX CPEICTB Ha CHeTax W BO
BKJIAJ1aX M OIEHOYHOM CTOMMOCTH MHOTO HMYIIECTBA, COCTABIIAIOLIEIO yKa3aHHbIC aKTHBLIL,
KOTOpast OTpe/IeNsieTcs B COOTBETCTBUM ¢ [10/10KEHHEM M HACTOSIIUMH [TpaBuIamH.
[lopsa0K Ompe/esieHrss BEIMUMHBI 00A3aTENbCTB, MOMIEKAIMX HCIOTHEHHIO 3a CHET
aktuBoB Ponna, ycranosneH llonoxenuem.

OLeHKa aKTHBOB, COCTAB/AIOIINX HMYyIIecTBO PoH/a, OLEHIIUKOM HE TMPOM3BOIMTCA, TaK
KaK OLEHIIMK He rpeaycMoTped [IpaBuiiaMu 10BEPHTENILHOTO yipaBieHHs QOHI0M.
OleHOYHAs CTOMMOCTb LEHHBIX Oymar, [ONyIIEHHBIX K TOpraM POCCHHCKHM
OpraHM3aTOpOM TOPTOBJIH HA PHIHKE LIEHHBIX OyMar, 3a HCKJIHOUCHHEM o0Mranuil BHEUIHHX
OB IMFaHOHHBIX 3aiiMoB P®, mpH3HaeTcs paBHOM HMX INPH3HABAEMOH KOTHPOBKE,
OTpeIeIeHHON  CIIeYIOMMMH  OPraHW3aTOpamMH  TOProBjM, B  IOPSAKE yOBIBaHHS
PHOPHTETA:

7.1. 3akpsIToe aKmuoHepHoe obuectBo «Ponosas 6upxa MMBb»
7.2.  OTKpBITOE aKIMOHEPHOE 001mecTBo «MockoBckas bupika MMBB-PTC»

7.3.  OtkpbIToe akiuonepHoe odutectBo «CankT — [leTepGyprekas OupikKay.

OlLEeHOYHAS CTOMMOCTb AKIMH MHOCTPAHHBIX AKLHOHEPHBIX OOIIECTB M OOIHTaIMH
MHOCTPAHHBIX KOMMEpYECKHX OpraHu3alyii, MNPOIIEAMKX TMpOoUeIypy JHCTHHIA HA
HHOCTpaHHOH (OHI0BOH OHMpIKE (32 MCKIIOUCHHEM €BpOOOIHTalnil), TPU3HACTCS PABHOM
[ICHE 3aKPbITUA PBIHKA LEHHBIX OyMar 1o HToraM mocje/(Hero Toproporo aHs Ha yKa3aHHOMH
(onoBoil GupKe Iepea NaToi ONpENeNeHHs UX OLCHOYHOH CTOMMOCTH, onpeaeIeHHOR
CJIEIYIOIIAMH OPraH|u3aToOpaMH TOPrOBIIH:

8.1. Awmepukanckas pouznosas oupxa (American Stock Exchange);

8.2. Tounxourckas donmopas 6upxa (Hong Kong Stock Exchange);

8.3. Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

8.4. MWpnanackas ¢ponmoas 6upxa (Irish Stock Exchange):
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8.5. Wcnanckas domngosas 6upxa (BME Spanish Exchanges);

8.6. MWranesuckas ponmosas Gupika (Borsa Italiana);

8.7. Kopeiickas Gupika (Korea Exchange);

8.8. Jlonnonckas ponjosas 6upxa (London Stock Exchange);

8.9. JTiokcembyprekas donzoas Gupxka (Luxembourg Stock Exchange);
8.10. Hacnak (Nasdaq);

8.11. Hemerkas donnosas Gupska (Deutsche Borse);

8.12. Hsro-Mopkckas donnosas Gupxa (New York Stock Exchange);
8.13. Toxuiickas donsopas 6upska (Tokyo Stock Exchange Group);
8.14. donsosas Gupxa Toporto (Toronto Stock Exchange, TSX Group):
8.15. donsosas Gupska IlIseiinapun (Swiss Exchange):

8.16. Illanxaiickas ponmosas 6upxa (Shanghai Stock Exchange).

B ciyuae, ecM yKasaHHBIC IlEHHbIC OyMard MpOULIA MPOUEAYPY JHCTHHIA Ha JIBYX HIIH
Golee MHOCTPAHHBIX (DOHIOBBIX OHMpKax, M0 HTOraM TMOCIEAHEro TOProBOro JIHA Ha
MHOCTpaHHO! (GoHI0BOH OHpPIKE, B LENAX ONPEACICHAA OIIEHOYHOH CTOMMOCTH BBIOMpACTCs
Ta Oupka, Ha KOTOpPOH B HHTEpecax ynpasysowieii  komnanuu JLY. donjga ObLna
OCYIIECTBJIEHA MOCIEHAS 110 BPEMEHH ClIENKa KYILIH-TPOIaKH yKa3aHHBIX HEHHbIX Oymar
B TEUCHHE TOPrOBOIO JHS.

Pesepp i BO3MENICHHS TPEJCTOSIIMX —PACXOZOB, CBA3AHHBIX € JOBEPUTENBHBIM
ynpagienuem Donza, He POPMUPYETCH.

CraBka (CTAaBKH) AHCKOHTHPOBAHHS OCTAaBIIMXCs IIATEXKEH MO ACHEKHBIM TpeOOBaHHAM,
COCTABJIAIOIINM aKTHBBI [TACBOTO MHBECTHIHOHHOTO ()OH/A, HE YCTAHAB/IMBAIOTCH, TAK Kak
TaKue JIieHeKHbIe TpeOOBaHUs HE MOTYT COCTaBIIAThH AKTHBEI ®oHja.

[Ipy pacyere ONEHOYHOH CTOMMOCTH ILICHHBIX Gymar npu3HaBaeMas KOTHPOBKa (LleHa
3aKpBITHS) 110 JaHHBIM OPTaHM3aTOPa TOPTOBIIK HCIOB3YETCA C TEM KOJIMYECTBOM 3HAKOB
HocJIe 3amnsTol, KoOTopoe 00bABIACT OPraHu3aTop.

CTOMMOCTh YMCTHIX akTHBOB OHIA, B TOM YHC/E CPEIHErofoBas CTOMMOCTb YHCTBIX
AKTHBOB OIpejensercss B pyOnsaXx € TOYHOCTBIO 10 JABYX 3HAKOB IOCIE 3ansTof 110
COCTOSIHMIO Ha 20 4acOB MOCKOBCKOTO BPEMEHH B COOTBETCTBUH ¢ [107I0KEHHEM.




