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1. OBIME NOJOXEHUS

Hacrosimme TlpaBuia ompejeneHus 4YUCThIX akTUBOB (nmanmee — «[IpaBumay») OTKpBITOro MaeBoOro
MHBECTHIUOHHOTO (POHA PHIHOYHBIX (PHHAHCOBBIX MHCTPYMEHTOB «ApHKanutai — YnucTeie qeHbrn» (anee
- «q)OH,I[l») noj; yrnpasienueM OOIecTBa ¢ OrpaHMYCHHONH OTBETCTBEHHOCTHIO YIPABIISIONIAS KOMITAHUSI
«Apukanurany (mamee — «YIpaBIsAmoONmas KOMIAHHA») pa3paboTaHbl B COOTBETCTBHHM C TPeOOBaHHAMHU
3aKoHoMaTenbcTBa Poccuiickoit @enepannu, B ToM uncine Ykazanus banka Poccum ot 25 aBrycra 2015 r.
Ne 3758-Y «O0 ompeneneHUl CTOMMOCTH YUCTBHIX AKTUBOB WHBECTHIIMOHHBIX (DOHIOB, B TOM YHUCIE O
MOPSIKE pacuéTa CPEAHEr0I0BOM CTOMMOCTY YUCTHIX AKTUBOB MIAEBOT0 MHBECTUIIMOHHOTO (DOHIIA U YMCTHIX
AKTUBOB aKI[MOHCPHOT'O MHBECTUIIMOHHOTO (DOHIA, PACYETHOW CTOMMOCTH MHBECTHIIMOHHBIX ITAaCB IAaCBBIX
WHBECTUIIMOHHBIX ()OHJIOB, CTOMMOCTH MMYIIECTBA, IEPEIAHHOTO B OIIATY WHBECTUI[MOHHBIX MaeBy» (najnee
— «YKkazaHuWe») M HWHBIX HOPMATHUBHBIX akTOB banka Poccum W yCTaHABIMBAIOT MOPSIIOK WM CPOKH
OMpPENEIICHUS] CTOMMOCTH YHCTHIX AakTHBOB DOHIa, MOPSIOK OINMpEIeNiCHUs pPacdYEéTHOW CTOUMOCTH
MHBECTHIMOHHOTO masi DOHAa U MOPSIOK OMpeNesieHHs CTOMMOCTH MMYIIECTBA, MEpelaHHOr0 B OIUIATY
MHBECTHIMOHHBIX acB DoH/a U mp.

HaCTOle[I/IC HpaBI/IHa, a TaK)K€ U3MCHCHHUA W HOIOJHEHHUA K HUM YTBCPKIAAIOTCA NMPUKA30M T'€HEPAJIBHOIO
JAUPEKTOPA praBJ’IﬂIOH.[eﬁ KOMIIaHHUH 110 COIJIaCOBAaHHUIO CO CHCI_II/IaJ'II/ISI/IpOBaHHLIM ACTIO3UTApUCM qDOH,I[a,
YKa3aHHBIM B IPABUJIAX JOBCPUTCIILHOI'O YIIPABJICHUA.

Hacrosimue [paBuna noyiexxat npumenenuto ¢ 15 nostops 2017 rona.

2. ITOPAAOK ONPEAEJEHUS CTOUMOCTHU YUCThIX AKTUBOB ®OHJA

CTOHUMOCTh YHUCTHIX aKTHBOB ONPCACTIACTCA KaK pasHula MEXKAY CTOMMOCTBIO BCEX AKTUBOB (DOHILa u
BEJIUUMHOM BCEX 065133TCJ'HJCTB, MOJAJICKAIMNUX HCIIOJIHECHUIO 3a CYET YKa3aHHbIX aKTUBOB, Ha MOMCHT
OIMPCACIICHNUA CTOUMOCTH YUCTBIX aKTUBOB.

CTOUMOCTh YHCTHIX aKTUBOB DOHJA OTIpeesieTCs:

B Ccly4yae NPUOCTAHOBJIEHUs BBIJIAUM, IOTAlleHHs] M OOMEHa HWHBECTHIIMOHHBIX mNaeB PoHma - Ha JAary
BO300HOBJICHHUS MX BBIZAYH, [TOTAIICHHUS U OOMEHA,;

B ciydae npekpaieHus @oHja - Ha 1aTy BOSHUKHOBEHHUS OCHOBaHHUS €T0 MPEKpAIllCHHUS;

nocje 3aBepiieHus GpopmupoBanust PoHma - KaXIbIHA pabouynii AeHs 10 AHs HCKiIoueHus DoHma u3 peectpa
MACBbIX HHBECTUIIHOHHBIX (DOH/IOB.

CTOHUMOCTD YHCTHIX aKTHBOB OIMPCACIIACTCA HE TO3/THEC pa60l1er0 JHA, CICAYIOUICTO 3a THEM, IO COCTOSTHUTIO
Ha KOTOpLIﬁ OCYIICCTBJIACTCA ONPEACICHUC CTOMMOCTH YHUCTBIX dKTUBOB.

CTouMOCTh aKTHBOB OIpezersieTcss Oe3 ydera HaJIOrOB, KOTOpBIE YIUIAUMBAIOTCS B COOTBETCTBUH C
3aKOHOJaTeNnbCTBOM Poccuiickoit dexepanyy nim WHOCTPAHHOTO TOCYJapcTBa MpPW HPHOOpPETEHHH |
peann3alyy yKa3aHHBIX aKTHBOB.

CTOMMOCTh aKTHBOB M BEJIMYMHA 00S3aTENbCTB, BHIpAKCHHAs B MHOCTPAHHOW BalOTE, NMPUHHMACTCS B
pacder CTOMMOCTH YHMCTBIX aKTUBOB B pyOisax no oduimansHoMy Kypey LlentpansHoro 6anka Poccuiickoii
®denepanuu Ha JaTy ONPEACICHUS UX CIPABEIIMBON CTOMMOCTH.

B cnyuae, ecmn LlentpansHeiM 6ankoMm Poccuiickoit denepariun He YCTaHOBIIEH IPSAMOW Kypc BallOTHI, B
KOTOpOM BBIpaXKE€HAa CTOMMOCTh aKTHUBOB (0053aTENBbCTB) K P00, TO B KaueCTBE MCTOYHHMKA MH(POPMAIMH
ucnons3ytotest nanusie Bloomberg BGN Last price, packpbiBaeMbie HHPOPMAIIMOHHO# crucTeMoi Biymbepr
(Bloomberg), npu otcyTcTBUH MaHHBIX B HHMDOpMannoHHo# cucteme birymbepr (Bloomberg) ncnonb3yrorcst
nmanable Thomson Reuters, pa3memieHHple Ha odummansHOM caiite bamka Poccum B cerm MHTepHET
www.cbr.ru/hd_base/?PrtID=sc_daily (undopmanus paszmemiaercs B COOTBETCTBHH C MHChbMOM baHka
Poccun ot 15.09.2015 1. «O mybnukanum naHHeix Thomson Reuters o Kypcax MHOCTpPaHHBIX BaJIOT K
nomnapy CIIA na caiite banka Poccun»). [Ipu 3ToOM Kype Takoi BaOTBI K pyOJIF0 pacCUUTHIBAETCS Kak:

1 / (xypc mommapa CIIA k wuHOCTpaHHO# BamoTe mno naHHeiM Bloomberg (Thomson Reuters) /
otdunmanpHblit kype nomtapa CLIA k py6uto nmo ganasiM LB P®D), 1 oKpyriiseTcst 10 Y4eThIpeX 3HAKOB MOCIie
3aIATOM.

! Tanee 1o TekcTy PoHA Tarke MOXKET UCIO0Ib30BaThCs B 3HaUeHUH «Ynpasistomas komnanus [ Y. OIIN® peiHOYHBIX

(hMHAHCOBBIX HHCTPYMEHTOB «ApHUKamuTan — UUCThIe IEHbTU»
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[Ipn ompeneneHUH CTOMMOCTH YUCTBIX aKTHBOB B COCTaB 0053aTENIbCTB BKIIOYACTCS PE3epPB Ha BBIILIATY
BO3HArpakaeHus Ympasisomeld koMmnanud, CHeIHaIN3UPOBAHHOMY —JCIO3HTapHIO, AyAUTOPCKOH
OpraHu3ally U JHIY, OCYIIECTBISAIONIEMY BEACHHE peecTpa BlIaJelbIeB MHBECTHLIHOHHBIX I1aeB I1ACBOTO
uHBecTHIMOHHOTO DOHHA, ONpeleNeHHBId HCXOAS W3 pa3Mepa BOZHATPAXKICHUS, IPELyCMOTPEHHOTO
COOTBETCTBYIOIIMM JIMLAM IpaBUJIaMU JOBepHTEeNbHOro ympaBieHus Ponmom. HHble pesepBbl He
(hopMupYIOTCS M HE BKITIOUAIOTCS B COCTaB 00s13aTenbcTB DoHTa.

CTOMMOCTb YHCTHIX aKTHBOB DOH/Ia ONpE/IENSIeTCs [0 COCTOSIHUIO Ha 4aC U MHUHYTHI MOCKOBCKOTO BPEMEHH
(UTC+3), cootBercTByromme 23 yac. 59 MHUH. JaThl, HA KOTOPYIO PAaCCUUTBHIBACTCS CTOMMOCTH YHCTBHIX
aKTMBOB TOI'O YacOBOIO II0sica, HAa KOTOPOM COBEplIeHa HauOoiee MO3MHASA caeika (omepauus) ¢
umymectsoM @oHJa B JaTy pacyeTa CTOMMOCTH YHUCTBIX aKTHBOB, WM PacKpbITHl Haubolee I03IHHE
JIaHHBIE (C Y4eTOM Pa3HHIBI BO BpEMEHH), TpeOyeMble AJIsl ONpeesICHHs CIIPaBeNTUBOIl CTOMMOCTH aKTHBOB
(o0s3aTenbeTB).

CpenneronoBasi CTOMMOCTb YHCTBIX akTHBOB DoHAA Ha M000H JEHB ONMpENeseTcs] KaK OTHOIIEHNUE CYyMMBbI
CTOMMOCTEH YHCTBIX aKTHBOB Ha KaXIbI paOoOumMii JeHb KaJeHIapHOro Toaa (eciaw Ha pabounii IeHb
KaJICHIapPHOTO TOJ[a CTOMMOCTh YHCTHIX aKTHBOB HE ONpEZEIsIach — Ha MOCIEAHUI JICHb €€ ONpPEeACIICHHS,
MPEIIECTBYIOMNK TaKOMy JIHIO) ¢ Hadajia rofa (¢ AaTel 3aBepieHus (okoHdanws1) GopmupoBanus QoHmia)
JI0 1aThl pacdéTa CpPeAHETr0JOBOH CTONMOCTH YMCTHIX aKTHBOB K YHCITy pabodMX JHEH B KaleHIapHOM TOIy.

Pacuérnass croumMocTh MHBecTULMOHHOTrO nas QPoHaa ompeesnseTcs Ha KaXAyH [arTy, Ha KOTOPYIO
OIMpCACIACTCA CTOUMOCTD YHUCTBIX aKTUBOB (I)OH}la, MyTeM ACJICHUA CTOMMOCTHU YUCTBIX aKTUBOB (DOH[[a Ha
KOJIMYECTBO MHBECTUIMOHHBIX ITa€B MO JaHHBIM pEECTpa BJIaJAC/IbICB HHBCCTUIIMOHHBIX 11ACB (DOH,I[a Ha naty
onpeneneHus pacdyETHOM CTOUMOCTH.

CTOHUMOCTD YHCTBIX AKTHUBOB, B TOM YHCJIC CpCAHETO0Bass CTOUMMOCTDb YHUCTBIX aKTUBOB, a4 TAKKEC paCLIéTHaSI
CTOMMOCTh MHBECTUIIMOHHOTO Mas PoHma OIPEACIIAIOTCA ¢ TOYHOCTBIO O ABYX 3HAKOB ITOCJIC 3aHHTOﬁ, C
MNPUMCHCHUCM IIPABUJI MATEMATUICCKOI'O OKPYIJICHUA.

CTOMMOCTDh YHCTBIX AKTHBOB, B TOM YHCJIC CpcAHCroAoBass CTOMMOCTb YHCTBIX aKTHBOB, paC‘IéTHafI
CTOUMOCTDh MHBCCTUIIMOHHOTO I1as qDOHZ[a, OIPCACIIAIOTCA B py6J'IHX.

B ciygasx n3MeHeHHs NaHHBIX, HA OCHOBAaHMH KOTOPHIX ObLIa OMNpe/eNeHa CTOMMOCTh YHCTHIX aKTHBOB,
CTOMMOCTh YHCTBHIX aKTHBOB IOMJEKHT Iepepacuéry. I[lepepacdér cTOMMOCTH YHCTBHIX aKTHBOB MOXET HE
OCYIIECTBIIITECSA TOJBKO B CiIydae, KOTZIa OTKJIOHEHHE HCIIOJIb30BAaHHOW B pacuére CTOMMOCTH AaKTHBA
(oGs3aTenncTBa) cocraBisier MeHee 4eM 0,1% KOPpPEKTHOM CTOMMOCTH YHCTBIX aKTHBOB U OTKJIOHEHHE
CTOMMOCTH YHMCTBIX aKTHBOB Ha JTOT MOMEHT pacuéra coctaBisieT MeHee 0,1% KOppEeKTHOW CTOMMOCTH
YUCTBHIX aKTUBOB.

HepepacqéT Cpe,[[HeFOZ[OBOﬁ CTOMMOCTH YHUCTBIX AKTHBOB q)OH,Z[a u paC‘IéTHOﬁ CTOMMOCTH MHBCCTHIITMOHHOT'O
nas rma€Boro MHBECTUIMOHHOT'O CDOHI[a OCYHICCTBJIACTCS B CJIydac nepepacqéTa CTOMMOCTH YUCTBEIX aKTHUBOB.

3. KPHUTEPUM NPU3HAHMSA (IIPEKPAIMEHUSA IPUSHAHUSA) AKTUBOB (OBS3ATEJILCTB)

AxTHB Tpu3HaeTcs YTpaBisioOled KOMIAaHWEH B LENIX BEACHHWsS yd4era, COCTaBJCHUS (DUHAHCOBOU
OTYETHOCTHU d)ow:[a " ONpeCACICHUd CTOMMOCTH YHCTHIX AKTUBOB q)OHI[a, npu CO6J’IIOI[CHI/II/I CICAYOMIUX
YCJIOBUH:

MpEACTABJIACTCA BEPOATHBIM IMOCTYIJICHHUEC B (DOHZ[ WU BBIOBITHE M3 (DOH,I[a 6yI[yH.[I/IX 3KOHOMHYCCKUX BBII'OJ,
CBSI3aHHBIX C O TUM aKTHBOM,
aKTHB MOYET OBITh HAaJACXKHO OLICHCH.

O0s13aTeNIbCTBO MPHU3HACTCS Y IPABIISIONISH KOMIIAHUEH B LIENsAX BEJCHUS ydeTa, COCTaBJICHUs] (PHHAHCOBOM
otuyerHocTH DOH/IA U OTIPEAEIeHHsI CTOMMOCTH YHCThIX akTHBOB DoH[a, eciTu:

BBIOBITHE U3 (DOHHEI 6yﬂyIIII/IX 3KOHOMHYCCKHUX BBII'OJ], CBA3aHHBIX C 3THUM O6H3aTCJ’IBCTBOM, MNpeaACTaBIIACTCA
BEPOATHBIM; U
00513aTeILCTBO UMEET NEPBOHAYAJIIbHYIO CTOUMOCTD WJINM CTOMMOCTB, KOTOpass MOXKET OBITH HaJIC)KHO OILICHCHA.

Ynupasisromas KOMIaHUS IpeKpamaeT Ipu3HaHie aKTHBOB (00s3aTeNbCTB) TOTAA, KOT/Ia OHU MPEKPAIIaloT
YAOBJIETBOPATH KPUTEPUAM IPU3HAHHUS.

OcobeHHOCTH TpW3HAHUS (MIPEeKpaIleHUs] TPU3HAHWA) OTHACIBHBIX BHIOB AaKTHBOB (00S3aTEIBCTB)
ycraHosineHs! B [Ipunoxkennsx 5-15 k nacrosmum [IpaBunam.
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4.  METOJBI ONPEJAEJEHUS CTOUMOCTH AKTUBOB W BEJTUYNH OBS3ATEJBCTB

4.1. Tlpum ompeneleHWN CIPABEIIMBOI CTOMMOCTH aKTHBOB (00s3aTENBECTB) YTpaBIAIONMAas KOMIOAHUS JOJDKHA
UCIIONIb30BaTh TAKUE METO/IbI OLICHKH, KOTOPBIE SIBISIFOTCS IPUEMIIEMBIMHE B CIIOKHBIINXCS 00CTOATEIBLCTBAX
U Uil KOTOPBIX JOCTYIHBI JaHHbIC, JOCTATOYHBIC Ui OICHKU CIPABEJIUBON CTOMMOCTH. Jljisi OIICHKH
CTpaBENIUBOM CTOMMOCTH AaKTHBOB M 00S3aTENbCTB B YCIOBHSX HEAKTHBHOIO PBIHKA YIIpaBISIOIIAs
KOMITAQHHUSI UCTIONb3YET MOAXO/bI (PHIHOYHBIN MOJXO/, 3aTPATHBIH MMOAXOJ, AOXOJHBIA MOAXOJ) U METOJIBI,
onpenenennbie B [Ipunoxenusx 5-15 nactosmux [Ipasu.

4.2. B o6mem ciaydae YIpapisiolias KOMIAHUS OMpPEAEIeT CIPaBeIUBYI0 CTOUMOCTh aKTHBA B CJIEAYIOIIEM
MOPSIIKE:

—  ONpeJencHue OCHOBHOTO (Hamboiee BBITOAHOTO) PhIHKA AJSI JAHHOTO aKTHBA, K KOTOPOMY y YIIpaBIIAOIIEH
KOMITAaHWH MMEETCSI JOCTYIN Ha Jary oueHKH. COOTHECEHHE IOMYyCTUMBIX B COOTBETCTBUHU C MHBECTHUIIMOHHON
nexnapanueit @oHIa aKTHBOB M PHIHKOB NprBeAeHH B [Ipnnoxennn 2 x HactosmmM [IpaBrmam;

—  OmpeJeNieHue, SBISETCS JIN OCHOBHOM (Han0oJiee BHIOJHBIH) PHIHOK aKTHBHBIM;

—  ©CIIM PBIHOK SIBISIETCS aKTUBHBIM, OCYILECTBIISETCS OIpeJeNeHUe CIpPaBeJINBOM CTOMMOCTH Ha OCHOBAHUU
KOTHPYEMBIX LIeH (UCXOAHBIX JaHHbBIX 1-ro YpoBHs). Kputepun akTUBHOCTH PBIHKOB M KOTHPOBOYHBIE IICHBI,
KOTOpBIE€ JOJDKHBI IIPUHMMATHCA YIPABIAIOLICH KOMIIAHUEH B KaueCTBE CIIPaBEUIMBOM CTOMMOCTH aKTHBa
npuBezeHsl B [Ipunoxennu 3 x Hactosumm [IpaBunam;

—  €CIIM PBIHOK HE SIBISIETCS aKTUBHBIM, ONPENEIECHUE CIIPABENIMBOI CTOMMOCTH OCYILECTBIISIETCS B COOTBETCTBUU
¢ [Ipunoxxenmsimu 5-15 mactosmmx [Ipasw,

— BBUIBJICHHEC COOBITHH, NPHBOIAIMX K OOECIHCHEHHWIO, KOPPEKTHPOBKA CIPAaBEUIMBOH CTOMMOCTH B
COOTBETCTBUH ¢ Til. 4.6 - 4.8 HiDKe.

4.3. PbIHOK TIpHU3HAETCS OCHOBHBIM, €CIIM HMMEET HauOONbIIMKA IO CPaBHEHHWIO C OPYTHMMH PBIHKAMH 00BEM
TOPTOB.

[Ipn npoBepke sABIAETCS M PHIHOK OCHOBHBIM B OTHOIICHHWHM pBIHKA, HHpOpManus o0 odbeMax TOPTroB Ha
KOTOPOM HE PpAacKphIBAeTCs Ha IIOCTOSIHHOW OCHOBE (HampuMmep, BHEOMPIKEBOW PBIHOK), HCIOJIB3YETCS HHAS
nH(popManus, KoTopas B HANOOJBIIEH CTEIICHH OTBEYAET KPUTEPHIO JOCTOBEPHOCTH.

OCHOBHBIM WJIM HanOoJiee BHITOJAHBIM PBIHKOM JUIS IIEHHON Oymaru MOXeT OBIThb TOJBKO TOT PHIHOK, Ha
KOTOPOM JIaHHas IIeHHast Oymara JOIyIeHa K 0OpalleHuIo.

Ecnu VYmpasnsiommas KOMIAaHUS B OTHOIIEHHWH akTHBa (00s3aTelbCTBA) MMEET AOCTYN Ha €IMHCTBEHHBIN
PBIHOK, OH IIPU3HAETCSI OCHOBHBIM 0€3 orpezeseH st 00beMa TOPros.

44. B obmeM ciydae YIpaBisolias KOMIIAHUS OINpPENENseT CIPaBENIMBYI0 CTOUMOCTb OOs3aTeNbCTBAa B
nopsjxke, npexycMotpeHHoM [lpunoxenusmu 12-14.

45. CopaBemiuBasi CTOMMOCTh IIO3MI[UH, COCTOSINEH W3 HECKOJbKUX CIWHHUII aKThBa (00s3aTe/IbCTBA)
OIICHMBAETCA KaK CyMMa, IOJIy4€HHas TNpPU YMHOXXEHWUHU CIPABEAJTUBON CTOUMOCTH €JIMHHUIBI aKTHBA
(oOs3aTenbcTBa) HAa WX KOJNHYECTBO, YACPKHBAEMOE YTPABIAIONMCH KOMIIAHMA B COCTaBE AaKTHBOB
(o6s3arenncTB) PoHa.

4.6. MOI[GJ'IL OLICHKH CHpaBeZ[HHBOﬁ CTOUMOCTH (I)I/IHaHCOBOFO aKTHBa C HCIIOJB30BaHHEM HCHa6J'IIOZ[aeMLIX
HCXOOHBIX JaHHBIX (B YCIOBUAX OTCYTCTBUSA AKTHBHOI'O pBIHKa) Tp€6y€T OTACJIBHOI'O CYXACHUA, €CIIN
CYHIECTBYET 00BEKTUBHOE TOATBCPIKACHUC 06CCH€H6HI/IH B pE3yJIbTaTC OAHOT'O (I/IJ'II/I HCCKOJIBKHUX CO6BITI/II7[,
KOTOpPbIC:

- HUMECJIH MECTO MMOCJIC MMOCICAHECTO OIIPEACIICHUA CHpaBeZ[J'IHBOﬁ CTOMMOCTH aKTHBA,

- MNpUBOAAT K 06GCH€H€HI/IIO, T.C. BJIMAKOT Ha OXKUAA€CMBIC 6yZ[yH.[I/I€ JCHEKHBIC IIOTOKH II0 (I)I/IHaHCOBOMy AKTHUBY,
CYMMa KOTOPBIX MOKET OBITH HaICKHO OLICHECHA,

- MOATBCPIKAAIOTCSA Ha6J'IIOZ[aGMLIMI/I JaHHBIMU.

4.7.  CoObITHs, IPUBOASAIINE K OOCCIICHCHHUIO aKTHBA!

—  3HaYMTENbHBIE (PMHAHCOBBIC 3aTPYHEHHS SMUTEHTA WM JJOJDKHUKA;

— HapylleHHe I0rOoBOpa, HalpHMep, HEyIulaTa WM HapylleHHe CPOKOB IlIaTeXa MpPOLIEHTOB WM OCHOBHOM
CYMMBI JI0NITa;

—  HapyueHHe pUHAHCOBOro 0053aTeNbCTBA YMUTEHTOM LICHHON Oymaru (1e(ouiT o A0JAroBoi LeHHO# Oymare);

— TOPEeAOoCTaBICHHE KPEAUTOPOM JODKHUKY YCTYNOK, 3KOHOMUYECKH WM IOPUIUYECKH CBS3aHHBIX C
(hPMHAHCOBBIMH 3aTPYJHEHUSIMH 3aE€MILUKaA, KOTOPBIE HE OBbUTH OBI MPEOCTABIEHBI B IPOTUBHOM CIIydae;

— BBEAGHHE IMPOIEXypsl OaHKPOTCTBA, YTpPATHl CTaTyca, ITO3BOJIIONIETO OCYIIECTBISATH OCHOBHOM BHJ
JIeSITETPHOCTH, FUTH HHOTO pojia (PMHAHCOBOW pEOPTaHU3AIIH YMUTEHTA MIIH JTOJDKHHKA.
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4.8. Ilpm BO3HUKHOBEHHH COOBITHH, NPHUBOAAMINX K OOECICHEHWIO, CIIPAaBEIUINBAs CTOMMOCTb AaKTHBa
KOPPEKTUPYETCSL C y4YeTOM CYLIECTBEHHOCTH KPEIUTHBIX M HHBIX PHCKOB. YIIPaBISAIOMAs KOMIIAHHSA
CaMOCTOSITETIFHO HIIH C TIPUBJICYCHUEM HE3aBUCHUMBIX SKCIICPTOB BBIHOCHUT CY)KACHHE O CYIIECTBEHHOCTH, Ha
OCHOBAHHWW KOTOPOTO CIpaBEIIMBas CTOUMOCTh aKTHBa, ONpeAelicHHAs 0e3 ydeTra COOBITHS (COOBITHIA),
MPUBOIAIIETO K OOCCIEHEHWIO JOJDKHA OBITh CKOPPEKTHPOBAHA ITyTEeM YMHOXKEHHS Ha KOA(QHUIMEHT
obecnenenus (cum. 1. 2 [IpmnoxeHus 4).

5. ITOPANOK PACUETA BEJIMUUHBI PE3EPBA HA BBIIJIATY BO3SHATPAXKIEHUSA

5.1. Pe3epB Ha BBIIJIATY BO3HarpaXaCHUs praBJ’IHIOIIIeﬁ KOMIIaHUH, Cl'[eL[I/IaJ'II/I3I/Ip0BaHHOMy JACMOo3UTapuIo,
ayHHTOpCKOﬁ Oopranusanuv, U JUly, OCYHECTBIAIOMICMY BEACHUC pEECTpa BJIAACIbLUECB WHBECTUILIMOHHBIX
macB DoHma (L[anee — PCE3€pB Ha BLBILIATY BOBHana)K[[eHI/IH), OMpEACIACTCd HUCXO0Asl U3 pa3Mepa
BO3HArpaxaeHusl, nNpeayCMOTpCHHOTO COOTBCTCTBYIOLIUM JIMIIaM MpaBUJIaMU OJOBEPUTCIIBHOTO YIPAaBJICHUA
CDOHL[OM, a TaKKE HCIIOJB3YCTCA B TCHYHCHUE OTUCTHOI'O roJia M BKIIHOYACTCA B COCTaB 00513aTeILCTB npu
ONPEACIICHNN CTOUMOCTH YUCTBIX AKTUBOB (DOH,IIa.

5.2.  Unsre pezepssl B Done HE GOPMUPYIOTCS U HE BKITIOYAIOTCS B cocTaB 00s3aTenbcTB DoHma.

5.3. Pe3epp Ha BHIIIATY BO3HArpRXICHUS (QOPMHUpPYETCS OTICIBHO B YacTH pe3epBa Ha BHILIATY
BO3HArpakKACHHs YIIPaBIAONICH KOMIIAHUM W B 9aCTH PE3epBa Ha BHIIJIATY COBOKYITHOTO BO3HArpakKICHUS
Crnennanu3upoBaHHOMY IETIO3UTAPHIO, AyIUTOPCKON OpraHU3alWy, M JIMIY, OCYIIECTBIIIOIIEMY BEICHHUC
peecTpa BiIaJeIbleB MHBECTUIIMOHHBIX MaeB PoHAa (lanee — pe3epB Ha BRIILIATY IPOYMUX BO3HATPAKACHUI).

5.4. Kputepun npuszHaHMS pe3epBa Ha BBIJIATy BO3HATPAXKACHUS: pE3epB Ha BBIIIATY BO3HATPAXICHHH
Ha4uCIIsIeTca ¥ OTpakaeTcs B cocTaBe o0sa3arenscTs Ponna ¢ Hanbosee nmo3aHel U3 IByX AaT — JaThl Havala
KaJICH/IApHOTO ToJia MITU JaThl 3aBeplueHus (okoHuauus1) hpopmupoanust Ponna — no:

- AaThl OKOHYAaHUA KaJICHAApHOTO roaa,

- 1aThl BOBHUKHOBEHUS OCHOBaHUSA Ui IpekpameHus PoHna (BKIIOYUTEIHHO) B YaCTH pe3epBa Ha BBIIIATY
BO3HArpaXIC€HUs yIPaBIAIOLIEH KOMIIAHUY;

- HAaTbhl pacyeTra CO BCCEMH KpPEAUTOpAMH, Tpe6OBaHI/IH KOTOPbIX JOOJDKHBI YAOBJICTBOPATHCA 3a CUCT
HMYIICCTBA, COCTaBJIAIOLICTO (I)OH,Z[, npu IMpeKpaliCeHUN (I)OHZ[a, B 4YaCTU pe3CpBa HaA BbIILIATY
BOSHarpa)KZ[eHI/Iﬁ ClICIUAJIN3UPOBAHHOMY ACMO3UTapulo, ay,Z[PITOpCKOﬁ OpraHnusanuu, u Jny,
OCYHICCTBIIAIOIIEMY BEACHUC peeCTpa BJIAACIIbLICB NHBCCTULIMOHHBIX T1ACB (DOHZ[a.

55. Pe3epB Ha BBIUIATY BO3HATPOKACHUH HAYMCIIETCS HApacTAOIMM HTOTOM W OTPAKAeTCsi B COCTaBe
oOs3atenscTB PoHIA HA 1aTy ONpeneNeHUs CTOMMOCTH UYHCTBIX aKTHBOB B TEUEHHE KaJIEHAAPHOTO Troja
KaX/IpIii pabOYHii JCHB.

5.6. Pe3epB Ha BbIJIATY BO3HAIPAXICHUsS YIPABIIONIEH KOMIAHMM M pe3epB Ha BBIUIATY HPOYHX
BO3HATPAXICHHUI, B CIIydae €ClIi pa3Mep TaKHX BO3HATPAKJICHHUH OMpeesieTcs UCXO U3 CPeIHEroJ0BOM
ctoumMocTd 4YHUCTBIX akTHBOB (CI'CYA), paccuMThIBaroTCS OTAEIBHO IO KaXJOW YacTH pe3epBa B
COOTBETCTBUU C YKa3aHHON (HOpMYIIOit:

d-1 N
(CHAL +>.CY4) Do(x,T,)

S. = t=1 * n=l _ S ,
! D T kZ; “

Tae:

K — TOpsIKOBBII HOMEp KaKIOrO HA4YMCICHHS pe3epBa B OTYETHOM TOJY, NPHHUMAFOLIHMI
3Ha4YeHus OT 1 10 i. K=i — mopsiaKoBBIil HOMEp MOCIeAHEro (TeKYyLIero) HauuCICH s pe3epBa;

S| - CyMMa KaK10r0 IPOM3BENIEHHOTO B TEKYIIIEM KATIEHIAPHOM TOJTy HASHCTICHHS PE3EPBa;

S - cyMMa OuepenTHOrO (TeKyIIero) HauMC/IeHHs Pe3epBa B TEKYIIEM KaleH/IAPHOM TOJIY;

D - kommaecTBO pabodmx MHEH B TEKYIIEM KAJIEHIAPHOM TOMTY;

T'; - xonmuectBo pabounx IHEH MEPHOJA, ONPEIETEHHOTO ¢ HAYala TEKYIIEro KATEHIAPHOTO IO JI0

(BKTOUAsT) TaThl Haumcyienus pesepsa O, . 1; =D npu Haumcienuy pesepsa Ha TIOCTeHMIT paGoUHii JIeHb TO/Ia,

3a HCKITFOYEHHEM CITydas, Korjia B rofy 3aBepineHo (opmuposanue [TH®D. Ecim dhopmuposanue [THD 3apepiieHo
B OTYETHOM TOTY, TIEPHOJT OTIPEIIEIISIETCS C JIAThI 3aBepiteHust popmrposanwst [TND;
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t — MOPAAKOBBIH HOMEp pabovero AHs, NPUHAUIEKALLETO [IEPHOLY, 3a KOTOpHIii onpeneneno 1,
TpUHUMArONHi 3HaueHus oT 1 710 d. t=d — nopsiTKoBbIi HOMep pabouero /s HauKCIeHus pe3epsa O, ;

Cth = CTOMMOCTD YHMCTBIX aKTUBOB ITO COCTOSHIUIO Ha KOHECII KaXKII0I0 pa60qero JHA t, 30 UICKITFOYEHUEM JTHS

d. Ecim Ha paGounii ners t CUA He ompeienieHa, oHa nprHmMaetcst papHoit CHA 3a mpe/iecTBy Ot JTHEO t
Paboumii IeHb TEKYILEro KaleHIapHOTo Toja.

CYAL " - pacuernas (npomexyrounas) semmumsa CUA na mary d, B KOTOpOil HaumcisieTest peseps S,

OTperieNieHHas ¢ TOYHOCTBEO JI0 2 3HAKOB TTOCTIE 3aIBITOH 110 (hopMyIe:

ST YT

i1 d-1 (= T - T )
(Axmuewry — Km, +ZSk)—(ZCI{AI* ! ' )
Cq é)actt — k=1 . t=1 N D :
Z (xyann ) z ('xnpnTn )
( n=1 + n=1 )
(T .

D

AKmu6bld - pacueTHas BeJIMYMHA aKTHBOB, BKJIIOYAs IEOUTOPCKYIO 33/I0JDKEHHOCTh Ha jaaty d.

JleOUTOpCKYIO 33a0KEHHOCTD Ha AaTy d HEOOXOAMMO YUHTHIBATH 10 HAYUCIICHHS BO3HATPAXKICHUH U
pesepBa Ha BBIUIATY BO3HarpaxkaeHust 3a gaty 0. B cmydae ommatel B mary d ympaBistornei
koMmranueit 3 DoHIa BO3HATPKICHHH, HAYUCICHHBIX B nary O, HEOOXOOMMO MPH OMpeeTICHUH
pacueTHOil BEeMMYMHBI AKTHBOB Ha 1ary O yBEIMYHUTh CyMMy aKTHBOB Ha CyMMY YIUIQUCHHBIX
BO3HArpaxxaeHuit B mary d.

Km - Bennuuna kpeauropckoii 3a10MKeHHOCTH G€3 yueTa HAUMCIICHHBIX BO3HATPAKIECHHH Ha
naty d, BKIIFOYast OCTaTOK pe3epBa Ha BBIIUIATY BO3HArpaskaeHus Ha aary d-1, rme

d-1 —mpeamrecTByromuii pabounii aeHp gate d.

i-1

Zsk - obmasi cyMMa pe3epBOB Ha BBIILIATY BO3HATPAXKCHUS, HAYMCICHHBIX C HavYaja roja Ji0

k=1
narsl d.

X - IPOLIEHTHAsI CTABKA, COOTBETCTBYIOLLIAS:
XyKn - pa3Mep BO3HArpaxAeHs yhpasistorield kommanuy oTHocuterbHo CI'CYA, ycTaHOBIEHHBIA

TPABHJIAMH JIOBEPUTENBHOTO YIPABIIeHHs! (B A0ISIX), AEHCTBYFOIIMIA B TeYerHe repuoza 1 | ;

X

npn - COBOKYIHBIA DPa3sMep BO3HAIPAKIECHUN CIEIMATM3UPOBAHHOMY JIETIO3UTAPHIO, AYIMTOPCKOM

OpraHM3alUy, OLCHIIWKY (DOHJA, U JIMITY, OCYIICCTRILIOIIEMY BEICHHE PEEeCcTpa BIIAJENbLEB MHBECTHIIMOHHBIX
naeB Qouzna, orHocurenbHo CI'CUA, ycTaHOBJIGHHBIA TNpaBWIAMH JIOBEPHUTENHHOIO YIpaBlieHHs (B JO0JSIX),

JICHCTBYIOLIMI B TEUEHHE IIEpHOIa T i

N — K0J1-BO CTaBOK, AEWCTBOBABIINX B OTIETHOMY TOAY;

X, - KaXK11as1 TIPOLIEHTHAs CTaBKa, IEHCTBOBABILIAs B TeueHue nepuona 1 ;

T n - KOJIMYECTBO pabouMX JHEM NeprosIa, B KOTOPOM JIEiCTBOBANA CTaBKa X, , PHHAYIEKAILEE EPUOLY T i

e T, = ZN:TH .
n=1
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5.7.

6.

6.1.

6.2.

7.1.

7.2.

7.3.

7.4,

N N N N
Z (xyKnTn ) Z (xnpnTn ) Z (xyKnTn ) Z (xnpnTn )
YN (xnTh). ( n=1 4 0=t ) ( n=1 4 o=l )
3HaueHns == : : : .
i T| T| ; I 1 + TI TI I
D D |
HE OKPYTJIAIOTCS. /
CHA

OprFJleHI/Ie Ipu pacueTe i n MIPOU3BOAUTCA 10 2 3HAKOB IOCJIC 3aIsTOM.

Pa3Mep C(i)OpMI/IpOBaHHOFO pe3€pBa Ha BLIIJIATY BO3HArpaXACHUSA YMCHBIIACTCA HAa CyMMbI HAYUCJICHHOI'O
praBHHIOIlIefI KOMIIaHWH, CHeHI/IaHI/ISI/IPOBaHHOMy JACNO3UTapuIo, ay,HHTOpCKOﬁ OopraHuMzanuu v Juny,
OCYHICCTBJIAIOIIEMY BCJACHHUEC pEeCTpa BJIAACIbIEB HWHBCCTUIMOHHBIX I1aCB q)OH[[a, BO3HArpaxae€Hus 3a
YCIIyTH, OKa3aHHbIC B TCUHCHUEC KAJICHAAPHOTO Iroaa.

ITOPAAOK ONPEJAEJEHUS CTOUMOCTH UMYIIECTBA, NIEPEJAHHOI'O B OIVIATY UHBECTULIMOHHBIX
IIAEB

CTouMOCTh HUMYIICCTBA, NEPEAAHHOIO0 B OIJIATY MHBCCTHIHOHHBIX ITACB, OIPEACIIACTCA B COOTBCTCTBUU C
Tpe6OBaHI/I$[MI/I @enepaanoro 3akoHa «O0 HMHBCCTUIITUOHHBIX (I)OHZ[aX», NPUHATBIX B COOTBETCTBUHU C HUM
HOpPMAaTHUBHBIX 4KTOB, Tp€6OBaHI/I$IMI/I Vkazanusa u HpaBI/IHaMI/I JAOBCPUTCIIBHOTO YyHpPaBJICHUSA (I)OHZ[OM
COTJIACHO METOAaM OIIPEACIICHUS CTOUMOCTH aKTHBOB, IPEAYCMOTPCHHBIM HACTOAIIUMU HpaBI/IJ'IaMI/I.

I[aTa, IO COCTOSIHHIO Ha KOTOPYIO OIPEACIACTCS CTOMMOCTb HMYIICCTBA, IHIEPCAAHHOrO B OIUIATY
HWHBCCTUIIMOHHBIX IIaCB (DOH]Ia, HE MOKET OBITh paHe€€ aaThl Mepcaavyu TakKoro MMYHICCTBA B OIUIATY
WHBCCTUIIMOHHBIX I1ACB.

7. IIOPAIOK YPETYJIUPOBAHUSA PASHOIJIACUM MEKIY YIIPABJISIFOIENR KOMIIAHUEW 1
CHEIUAJNU3UPOBAHHBIM JEINIO3UTAPUEM IIPU ONIPEJAEJEHUU CTOUMOCTHU UYACTHIX AKTUBOB

[Tpu oOHapy) eHUHN PACXOXKAEHUH M0 CTOMMOCTH aKTHBOB MPU pacy€éTe CTOMMOCTH YUCTHIX akTHBOB DoHa
Ynpasmstromas koMnanust 1 Crenuanu3upoBaHHBIN ACMO3UTAPUN OCYIIECTBISIOT CIEAYIONNE JeHCTBUS:

CBEpKY JIOKYMEHTOB M HH(OpPMAIIMH, UCTIONb3YEMbIX NP NPU3HAHUH (IPEKPAILCHUH PU3HAHUS) aKTHBA,;
CBEpKYy HH(pOPMAILIUH, HCIOIL3YEMOH IS ONpEeeScHHs CIPaBeIIMBON CTOMMOCTH aKTHBOB (00s3aTebCTB)
®doHJa, B TOM Yncie, € ICTOYHUKOB U MOPsIKA UX BEIOOPA;

CBEpKY METOJIOB pacueTa CIIpaBeUIMBOM CTOMMOCTH aKTHBOB (00s3arenbcTB) DoHIA M KOPPEKTHOCTH HX
IMPUMECHCHUS,

CBEPKY MOPsJIKa KOHBEPTALUU BEIMYUH CTOMMOCTEH, BEIPAXKEHHBIX B OJHOM BalIOTE, B IPYTYIO BAJIIOTY.

IIpu BeIsSIBIEHUH pa3HOrNAacuil MexAy Ynpasisiomed koMmnanued u Crnenuanu3upoBaHHBIM JIENIO3UTapUEM
IPU OTIPEAETICHUH CTOMMOCTH YHCTBIX aKTHBOB CTOPOHBI NMPWHHUMAIOT pa3yMHBIE MEpBHI ISl BBISBICHUS
NPUYUH BOZHUKIINX PAa3HOIVIACHN M WX YPETYJIHPOBAHMS B CPOKH, 00ECHEUMBAIOIINE KOPPEKTHBIH pacdeT
CTOMMOCTH YHCTHIX aKTHBOB B HOPMAaTHBHO YCTaHOBJICHHBIE CPOKH.

Ecnm B nporiecce yperynupoBaHus pa3HOTJIaCH MeXIy Y Ipasitomieil koMmnannii n Crnennaan3upoBaHHBIM
JIETIO3UTApUEM BBISICHUTCS, YTO PACXOXKJICHHS BBI3BAHBI PA3IMUUAMH OILCHOYHBIX CY)XJIEHHH OTHOCHTEIIEHO
NMPUMEHEHUS TeX WM WHBIX KPHUTEpHeB NpU3HAHUS (MIPEKpaIleHHs NPHU3HAHKSA) aKTHBOB (00S3aTENBCTB),
pa3nuIusMHU B OLleHKe (H)aKTOPOB, BIUSIOMINX Ha ONIPEJEIEHUE CIPaBeIINBON CTONMOCTH B COOTBETCTBHH C
HACTOSIIIIUMH ITPABUIIAMH, IIPUOPUTETHBIM SIBIIICTCS OIIEHOYHOE CYX/IEHHE YIPaBIAIONICH KOMIIaHHH.

B ciydyae HEBO3MOKHOCTH YCTpPaHEHMs BBISIBICHHBIX PA3HOIVIACHMU MEXAy YIIpaBJSIIOIIEH KOMIIAHUEH U
Crienamu3upoBaHHBIM JICTIO3UTAPHEM, BBI3BAHHBIX PAa3JIMYHBIM TOJNKOBaHWEeM IlpaBun u (WIH) HOPM
JISUCTBYIOILIETO  3aKOHOAATENbCTBA, B  HOPMAaTHUBHO  YCTaHOBJEHHble Cpoku  pacueta CYA,
Crneunanu3upoBaHHblil Jleno3utapuil moanuceiBaeT co cBoeil cTopoHbl CHpaBKy O CTOMMOCTH YHCTBIX
aktuBoB ®onpa. IIpu sTom Ynpasinstomas koMmnanus 1 Crnequaln3upoBaHHbIN IEMO3UTaApUN COCTABIISIIOT U
MOJNUCKHIBAIOT MNOsicHeHUs1 K ChpaBke O CTOMMOCTH YHUCTBIX akTHBOB DOHIA, B KOTOPOW YyKa3blBalOT
HeyperyJaupoBaHHbIE PA3HOIIACHS U IPUYUHBI Pa3HOIIACUH.
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7.5. B cimy4ae BbIABICHHS OWMOKM B pacuyéTe CTOMMOCTH YHCTBIX aKTUBOB W CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tasi Crnenmanm3upoBaHHBIN [lemosuTapuii n Ympapnsiomas KOMIIAHHSA HE TO3JHEE 5
(msitr) pabouymx HOHEH € MaThl BBIBICHUS OIMMOKM O(QOPMIIIIOT AKT BBISBICHHS OIIMOKH B pacuére
CTOMMOCTH YHCTBIX aKTUBOB U ITPOBOJAT COOTBETCTBYIOLIYIO NPOLEAYPY KOPPEKTHPOBKH OIIHOKH.

7.6. B cmydae, ecnu Ha Jaty, 0 COCTOSIHUIO Ha KOTOPYIO BBISBIICHA OIIMOKA, OTKJIOHEHHE HCIOJB30BAaHHON B
pacdére CTOMMOCTH akTHBa (00s13aTenbCTBa) cocTaBisieT MeHee, yeM 0,1% KOppeKTHOH CTOMMOCTH YHCTHIX
aKTHBOB, W OTKJIOHEHHE CTOMMOCTH YHCTBIX aKTHBOB Ha 3TOT MOMEHT pacuera cocrapisier menee 0,1%
KOPPEKTHOH CTOMMOCTH YHCTBIX aKTHBOB (Jlajiee — «OTKIOHEHHS»), TPOM3BOAUTCS MIPOBEPKA, HE MTPUBEIIa JIN
BBISIBJICHHAs1 OIIMOKa K OTKIOHEHHsM, cocTaBistommM 0,1% u Gosiee OT KOPPEKTHOH CTOMMOCTH YMCTBIX
AKTHBOB, B IOCJIEIYIOIINX JaTax.

Ecmu paccunTanHBIe OTKIIOHEHHUS B KaXkKAylo W3 HaT coctaBuimn MeHee 0,1%, mepecdér CTOMMOCTH YHCTBIX
AKTHBOB M CTOMMOCTH OJJHOTO MHBECTHUIIMOHHOTO Tass DOoH/a HEe MPOM3BOAUTCS. YTIPABISIIONIAs KOMIIAHUS U
Crienanu3upoOBaHHbIA  JICTIO3UTAPUIl MPUHUMAIOT BCE HEOOXOAMMBIC MEpPhl [UIS MPEIOTBPALICHHUS
MOBTOPEHHUSI OIIUOKH B OyAyILEM.

B ciyuae, xorma B Kakylo-muOo W3 maT o0a OTKIOHEHHS WM OgHO W3 HuUX cocraBiser 0,1% um Oomee
KOPPEKTHOM CTOMMOCTH YHCTHIX aKTHBOB, YTIpaBifromas koMnanus u Crennatn3upoBaHHBIN JeTI03UTapuit
OCYIIECTBIISIOT NMEPECYET CTOMMOCTH YHCTHIX aKTHBOB M CTOMMOCTH OJHOTO MHBECTUIMOHHOTO Tasi PoHma
3a BECh INCPUO, HAUWHAA C AaThbl JOMYIICHUA OIlII/I6KI/I.

7.7. B cmyuae, eciii ¢ MOMEHTa JOMYLICHUs OMIMOKY, NMPHUBEAIICH K MepecdEéTy CTOMMOCTU YHCTBIX aKTHBOB U
CTOMMOCTH OJHOTO MHBECTULMOHHOTO nas ®oHAa, OCyIECTBIUIMCE ONlEpaly 0 BbIAa4e WIH IOTallEHUIO
UHBECTULMOHHBIX I1a€B, TO YIPAaBIAKOLIAs KOMIIAHUS OCYLIECTBISET pPAcu€Thl C  BIaAeIbLaMU
MHBECTUIIMOHHBIX MaeB DoHIa 1O BO3MEIICHHIO yuiep6a B COOTBETCTBHM C TpeOoBaHMAMU
3aKOHOJATEJILCTBA.

7.8. Ilpm HeoOxogmMocTH VYmpamisiomas KoMmanus ¥ CrHenuanu3upoBaHHBIA JEMO3WTAPHHA  BHOCST
WCIIPABJICHUS B PETUCTPHI yUeTa.
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Ilpasuna onpedenenus cmoumocmu YuCmvix aKmMueos 00O Ynpasiasomas KOMIAHUS KAPHKAIMTAJ
OIIUD prinounvix PUHAHCOBBIX UHCHPYMEHNOB
«Apuxanuman — Qucmoie denveuy

IHpunoorcenue 1

TEPMUHBI U ONIPEJIEJIEHUS

AKTHB — 00BEKT rpa’kIaHCKHX IIPaB, KOTOPBIN OAHOBPEMEHHO OTBEYACT CJICAYIOLINM TPeOOBAHHAM:

— B COOTBETCTBUM C 3aKOHOJAaTenbcTBOM Poccuiickoin denepanuu, HOpMaTUBHBIMU akTamu banka Poccun,
MpaBUJIaMU JOBEPUTENBHOTO yIpaBiieHusd PoHaa MOKET BXOJIUTh B cOCTaB uMmyiectsa PoHpa;

—  KOHTpOJUpyeTcs YNpaBiSIFOUIEd KOMIIAHWEHW, NEHCTBYIOIIEW B KadyeCTBE JOBEPUTEIBHOIO YIPABIISAIOLIETO
®doHa, B pe3yabTaTe MPOILUIBIX COOBITHIA.

AKTHBHBI PBIHOK - PBIHOK, HA KOTOPOM OIEPAllid C aKTUBOM WM 00A3aTEIbCTBOM IIPOBOISTCS C
JIOCTaTOYHOW YacTOTOW M B JOCTATOYHOM 0OBbEME, MO3BOJISIOIIEM TOTydaTh HH(pOpManuio 00 OleHKaX aKTHBOB WU
00513aTeNBCTB Ha ITOCTOSTHHOM OCHOBE.

JIoX0IHBIH MOAX0J - METO/BI OLEHKH, KOTOPBIE MIPEe0OPa30BEIBAIOT OYAYIIHE CYMMBI (HAalpHMeEp, TOTOKH
JCHE)KHBIX CPEACTB WM JOXOMBI M PACXOAbI) B EIMHYIO CyMMY Ha TEKYIIHH MOMEHT (TO €CTh AUCKOHTHPOBAHHYIO).
OreHKa CIIpaBeATMBON CTOMMOCTH OCYIIECTBISIETCSI HA OCHOBE CTOMMOCTH, 0003Ha4aeMOH TEKYIIUMH PHIHOYHBIMH
O)KMJAHUSIMH B OTHOLLICHUH TaKKX OYIYIIUX CYMM.

Ennnuna ydera - creneHb 0ObeJUHEHHS HITH Pa3OMBKY aKTHBOB MIIN 003aTEIbCTB B LENIAX TPU3HAHUS.

3aTpaTHBIil MOAXOA - METOJ OICHKM, NMPH KOTOPOM OTpakaeTcs CyMMa, KOTopas MoTpeboBanach OBl B
HACTOSIIIUI MOMEHT Ui 3aMCHBI NPOM3BOIUTEIBHON CIIOCOOHOCTH aKkTHBa (4acTo Has3biBaeMas TEKyIIeH
CTOMMOCTBIO 3aMELICHHUS).

I/ICXOI[H])IE AAaHHBbIE - JOIMYIIECHUA, KOTOPBHIC UCIIOJIB30BAIINCH OBl Y4aCTHHKaMH pbIHKAa IIPU YCTAHOBJICHUU
ICHBI HA aKTHUB HUJIN 065133T6J'II)CTBO, BKJIIOYasd JOMYHICHHUA O PUCKAX, TAKMX KaK YKa3aHHBIC HUKE!

—  PHCK, HPHUCYIIUA KOHKPETHOMY METOAY OICHKH, HCIOJIB3YeMOMY JUIs OLEHKH CHPAaBEIMBONW CTOMMOCTH
(TakoMy Kak MOJIENb IICHOOOPa30BaHMUs); H

—  PHCK, NPUCYIIUI MCXOIHBIM JaHHBIM METO/a OLEHKH. VICXO/HbIE TaHHBIE MOTYT OBITh HAOIIOJACMBIMHU HITH
HEHa0III0 JTaEMBIMH.

Hcxonnble nanuble 1 YpOBHSI - KOTHpyeMble IIeHBI (HEKOPPEKTHpYyeMble) Ha aKTHBHBIX PBIHKAxX Ha
WICHTUYHBIC aKTHBBI WIN 0053aTEIbCTBA, K KOTOPHIM Y IPABIISIOMAS KOMIIAHUS MOXKET MOJIYYUTh JOCTYI Ha JaTy

OLICHKH.
HcxonHble maHHble 2 YPOBHSI - WCXOJAHBIC JaHHBIC, HE SBISAIONIHECS KOTUPYEMBIMH IICHAMH,
OTHOCALUIUMUCA K 1 ypOBHIO, KOTOpLIe, HpSIMO HJIN KOCBCHHO, ABJIAKOTCA Ha6J’IIO[[aeMI)IMI/I B OTHOILICHUH aKTHUBA UJIN
00s13aTEILCTRA.
Hcxonnble naHHble 3 YPOBHSI - HEHAOJIOJAaeMbIe HCXOJIHBIC [AHHBIC B OTHOIICHWW aKTHBA HIIH
00s13aTEILCTRA.

KuoueBasi craBka banka Poccuu - nponeHTHas cTaBka 10 OCHOBHBIM omepauusMm banka Poccun mo
PETYIUPOBAHUIO JIUKBHTHOCTH OAHKOBCKOTO CEKTOpa.

Ha0aronaemble HCXOHbIE JaHHbIE - NCXOJHBIE TaHHBIE, KOTOPbIE Pa3pabaThIBAlOTCS C MCIIOIB30BAaHUEM
PBIHOYHBIX JAHHBIX, TaKUX Kak oOmenoctynHas uHdopmanus o (akTHYeCKHX COOBITHSX WIM ONepanusx, U
KOTOpBIE OTPa)KaroT JOITYIIEHHUs, KOTOPHIE MCIIOJIB30BAINCH OBl YYaCTHHUKAMHU PBIHKA IIPH YCTAHOBJIECHHHM IIEHBI Ha
aKTHB WJIH 0053aTeIbCTBO.

Hena0nronaemble MCXOAHBIE TAHHBIE - UCXOIHBIE JAaHHBIC, /11 KOTOPHIX PHIHOYHBIE TAHHBIC HEAOCTYITHBI
U KOTOpble pa3pabOTaHBl C HCIOJIB30BAaHMEM BCeH JOCTYMHOW HHPOpPMAaUU O TeX IOMyIIEHHAX, KOTOpHIE
HCIIOJIB30BAIHUCH OBl YUaCTHUKAMHU PHIHKA IIPH YCTAHOBJICHUH LIEHBI HA aKTUB MJIH 0053aTEIbCTBO.

Haun6os1ee BbITOIHBIH PBIHOK - PBIHOK, TIO3BOJISIIONIMK MAaKCHMAJIbHO YBEIMYHTh CyMMY, KOTOpas Oblia
OBl TONMy4YeHAa TNPH TPOJaKe aKTHBA, MJIM YMEHBIINTh CyMMy, KoTopas Obuta OBl BBIIUIAYEHA MpH Iepeaade
00s13aTeNbCTBA, MIOCTIE yIeTa BCEX 3aTpar 110 CAETIKE.

HK/I — HaKOTUTEHHBIN KYTTOHHBIH JOXO/ M0 O0JIATaIHsIM.

O0s513aTeILCTBO - CYIIECTBYIONIAsl 00S3aHHOCTD YTIPaBJISAIONMICH KOMIIAHUEH, NEHCTBYIOIIEeH B KauyecTBe
JIOBEPHUTEIBHOTO yrpasitoniero @oHaa, BO3HUKINIAS B Pe3yJIbTaTe MPOIUIBIX COOBITHI, MOTalIeHne KOTOPOH, Kak
OXNAACTCA, IPUBCIACT K BBI6I)ITI/II-O 13 COCTaBa UMYIIIECTBA (DOH)Ia AKTHUBOB.

OCHOBHOﬁ PBIHOK - PBIHOK C CaMbIM 6OJ'H)HII/IM 06’beMOM " YPOBHEM JCATCIIBHOCTH B OTHOIICHUU aKTHUBA
WM 00513aTEeNIbCTBA.

IMoramenne — Onmxkaiiiee qocpoyHoe (Hampumep, odepra) noranieHre (He 4acTUYHOE) OONUTanyuy MIiIu
THoramieHne o0Juranny, B ciayvae, eciii JOCPOYHOE MOTallIeHHE HE PEyCMOTPEHO YMUCCHOHHBIMY JJOKYMEHTAMH.
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Ilpasuna onpedenenus cmoumocmu YuCmvix aKmMueos 00O Ynpasiasomas KOMIAHUS KAPHKAIMTAJ
OIIUD prinounvix PUHAHCOBBIX UHCHPYMEHNOB
«Apuxanuman — Qucmoie denveuy

PpiHOYHAaA cTaBKa 10 KpeauTaM - CpPEIHEB3BELICHHAs NPOLECHTHAasd CTaBKa II0 KPEeIuTaM,
MPEIOCTaBICHHBIM KPEAUTHBIMH OPTaHU3ALMSIMU HE(HHAHCOBBIM OPTaHU3ALMSIM B PYOJISX M HHOCTPAaHHOM BaIOTE
(B8 menom mo Poccuiickoit denepanuu) Ha CONOCTaBUMBIA CPOK, pacKpblBaeMmas Ha oduiuaibHOM calte baHka
Poccuu;

PbiHOYHas cTaBKa MO /eN03WTaM - CpPEIHEB3BEUICHHAs IPOLEHTHAs CTaBKa IO MPUBJICYCHHBIM
KPEOUTHBIMHM OpPTaHU3alMsAMM BKJIajaM (Jermo3uTaM) HE(HMHAHCOBBIX OpPTaHM3alMi B PYOISIX W WMHOCTPAHHOH
Bamote (B menoM mo Poccuiickoit Dexepannn) Ha COMOCTABUMBIA CPOK, pacKpbiBaeMas Ha O(UIIHATFHOM caiTe
banka Poccumn;

PbiHOYHAsA cTaBKa CKOPPEKTHPOBAHHASI — PHIHOYHAS CTaBKa, CKOPPEKTUPOBAHHAS IO COCTOSIHHIO Ha
pacUeTHyIO IaTy IMyTeM YMHOXKEHUS Ha K03 uIieHt:

R2
R1

re:

R1 — KimoueBas craBka banka Poccuu Ha maty onpeneneHus: ppIHOYHON CTaBKH;

R2 — KitoueBas craBka banka Poccun Ha pacuetHyo narty.

CKoppeKkTHpOBaHHasl PBIHOYHAsI CTaBKa ompezensercs B ciydae nm3MeHeHMs KirodeBoil craBku banka
Poccun 3a nepuon Mexy AaToW ONpeAesieHUs] phIHOYHOM CTaBKHM M pacueTHOM AaTOW M MPUMEHSETCS TOJBKO IO
OTHOIIICHHIO K aKTHBaM/00s13aTeIbcTBaM B pyOIIsix P®D, 1Mo OTHOIICHHIO K aKTHBaM/0053aTEILCTBAM B HHOCTPAHHOM
BAJIIOTE MPUMEHSETCS] pIHOYHAS CTaBKa 0€3 KOPPEKTHPOBKH.

PbIHOYHBIN MOAXOA - METOJ OIEHKH, IPH KOTOPOM HCIIOIB3YIOTCSA IIEHBI M Jpyras COOTBETCTBYIOIIAS
uHopManus, TeHepupyeMmas pPHIHOYHBIMA yYacCTHHKaMH B OTHOIIGHMM AaKTHBOB C HJICHTUYHBIMH HIIH
COIIOCTaBUMBIMH (TO €CTh aHAJIOTUUHBIMHU) XapaKTEPUCTHKAMHU.

CnpageauBasi CTOMMOCTb - IIEHa, KOTOpast ObUTa OBI IIOJTyYeHa NPU NPOJaKe aKTHUBA WM yIUIadeHa IpH
nepenade 005A3aTENbCTBA MPH NPOBEACHUH ONEpanuy Ha JAOOPOBONBHONH OCHOBE MEXIY YJAaCTHHKAMU PHIHKA Ha
JlaTy OLICHKH.

DUHAHCOBBINH AKTHB - 3TO aKTHB, ABJIAIOIIMICS TaKOBBIM B COOTBETCTBHUHU CO 3HAUYEHUEM, yKa3aHHBIM B
MC®O (IAS) 32 "®dunaHCOBBIC HHCTPYMEHTHI: TIpeICTaBIeHNe HHQopManuu" (BBEICH B ICHCTBHE HA TEPPUTOPUH
Poccuiickoit ®eneparun [Tpukazom Munpuaa Poccrnn ot 25.11.2011 Ne 160H).
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Ilpasuna onpedenenus cmoumocmu YuCmvix aKmMueos
OITAD pulHOUHBIX PUHAHCOBBIX UHCMPYMEHMO8
«Apuxanuman — Qucmoie denveuy

00O Yrnpapasomas KOMIAHUS «APUKATUTATI

AKTUBBI U OBSA3ATEJLCTBA

Tpunoosicernue 2

1. JleHe)xHbIE CpeNCTBA (B TOM YHCIIE HHOCTPAHHAS BaJIOTa) Ha Her JleHexxHbIE CpeiCcTBa U
TEKYIIHX (pPacdeTHBIX) cUeTaxX B KPEAUTHBIX OpPraHU3aIisx, SKBHBAJICHTHI
mpaBa TpeOOBaHMS U3 JOTOBOPOB, 3aKITFOUCHHBIX JUIA TIeTCH (ITpunoxenue 5).
JIOBEPUTEIIBHOTO YIPABJICHHS ¢ OPOKEpPOM

2. JleHe)xHbIE CpelCTBa (B TOM YHUCIIE HHOCTPAHHAS BAJIOTa) BO Her Jlerno3utsl
BKJIQJIaX B KPEAUTHBIX OPTaHU3ALUAIX (ITpunoxenue 6).

3. OO6nuranuy poCCHUCKUX XO3SHCTBEHHBIX OOIECTB, MockoBckasi Guprxa Ob6nuranuu
rocyIapcTBeHHbIE LieHHbIe Oymaru Poccuiickoit deneparu, BHeGHPKEBOH AUITEPCKHit poccuiicknx
TOCyapCTBEHHBIE LIeHHbIe OyMaru cyorekToB Poccuiickoit PBIHOK SMUTEHTOB, KPOME
®denepannu 1 MyHHLIUTATIbHbIC [ICHHBIE OyMaru, JOMyHIeHHbIE oGmranuit BO3
K TOpraM OpTaHW3aTOPOB TOPTOBIIM Ha PHIHKE I[EHHBIX Oymar, (Mpunosxenwe 8).
KpoMe O0NHranyii BHEIIHUX OOIUTAIIHOHHBIX 3aiMOB
Poccuiickoit ®eneparmu (BO3)

4. T'ocynapcrBennsle nieHHble Oymaru Poccuiickoit deneparym BHeOuprkeBoit aunepckuii OO6nuranumn
(obmuranyy BHEMIHUX OOMUTallMOHHBIX 3aiiMOB Poccuiickoii PBIHOK HWHOCTPaHHBIX
Oenepannn), 0OIUralii HHOCTPAHHBIX SMUTEHTOB, B TOM 9MUTEHTOB, OOJIMT AN
YHCJIe HHOCTPAaHHBIX KOMMEPUYECKUX OpraHU3aIHi, BO3
HMHOCTPaHHBIX TOCYJapCTB U MEKAYHAPOIHBIX (PHHAHCOBBIX (Mpunoxerue 7).
opraHu3anun

5. Poccuiickue neno3urapHbie paciucKy Ha [IEHHBIE OyMaru BrebOupkeBoit TunepcKuit Jleno3utapHeie

PBIHOK pacnucKu
(ITpunoxenue 11).

6. MHocTpaHHBIE NETIO3NTAPHBIE PACIIUCKH Ha IIEHHBIC OyMard, BHeOupikeBoii auiepckuit JlenozuTapHble
JOMyIIEHHBIE K TOPraM OpPraHU3aTOPOB TOPTOBIIN HAa PHIHKE PBIHOK paciucKu
LIEHHBIX Oymar (ITpunoxenue 11).

7. AKIMN POCCUICKMX aKLIMOHEPHBIX OOIIECTB, 32 HCKIIOYEHHEM MockoBckas Guprka Ak poccuiickux
aKIMi aKIIMOHEPHBIX HHBECTUIIMOHHBIX (POHIOB BHEGUPKEBOI PHIHOK SMUTEHTOB

(ITpunoxenue 9).

8. VHBeCTUIIMOHHBIE TIall OTKPBITHIX, HHTEPBAIBHBIX U 3aKPBITBIX MockoBckas Guprka VHBeCTUIIMOHHEIE TTan
TIaeBBIX MHBECTUIMOHHBIX ()OHIOB U aKIIWHU AKI[HOHEPHBIX BreOupkeBoit munepcKuit (ITpunoxenue 10).
WHBECTHULMOHHBIX ()OH/IOB PBIHOK

9. MmymecTBeHHbIE TpaBa U3 (bIOYEPCHBIX JOrOBOPOB MockoBckast Oupixa OplouepcHbIe
(KOHTPAKTOB) BHeOuprkeBoil aunepcKuii KOHTPAKTbL

PBIHOK (ITpunoxenne 15).

10.  TIpouast meOUTOpCKAs 3aJOIDKEHHOCTD Her Jlebutopckas/Kpeauro
pCKast 3aJI0JDKEHHOCTb
KpaTKOCPOYHAast
(ITpurnoxenue 12).
Jlebutopckas/Kpeauro
pCKast 3aJI0JKEHHOCTb
JIONTOCPOYHAsT
(ITpunoxxenue 13)

11.  TIpouas kpemuTOpCKas 3aJOIKEHHOCTD Her Jleburopckast/KpeuTo
pcKast 3aJJ0IKEHHOCTb
KpaTKOCPOYHast
(ITpusnoxenue 12).
JleGuropckast/KpeauTo
pcKast 3aJJOIKEHHOCTb
JIONTOCPOYHAsT
(ITpunoxenue 13)

Crpanura 12 u3 29



Ilpasuna onpedenenus cmoumocmu YuCmvix aKmMueos 00O Ynpasiasomas KOMIAHUS KAPHKAIMTAJ
OIIUD prinounvix PUHAHCOBBIX UHCHPYMEHNOB
«Apuxanuman — Qucmoie denveuy

12. KoppekTHpoBKa CIpaBeJIUBON CTOMMOCTH MO ICKAIIETO Her Koppektuposka
TOJTyYCHUIO/BBIOBITHIO (PHAHCOBOT'O aKTHBA CIpaBe/IINBOI
CTOMMOCTH
MOJIISXKAIIIETO
MOy YEHHIEO/BRIOBITHIO
(hMHAHCOBOTO aKTHBa
(ITpunoxenue 14)
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Ilpasuna onpedenenus cmoumMocmu YUCmvlx aKmueos 00O Ynpapasiomas KOMIAaHHS «APHKANUTAID
OITA® pulHOUHBIX PUHAHCOBBIX UHCMPYMEHMO8
«Apuxanuman — Qucmoie denveuy

Ipunosicenue 3

OCHOBHBIE PBIHKHA AKTUBOB

MockoBckast Ilennele JlomymieHHble K Jlnst axtrBa 3a mocinennue 30 gHeH HabIIOqaeTCs Ilena 3akpbITus a - I1eHa 3aKpBITHST MOCKOBCKOIT OMpIKH Ha aTy
Oupxa Oymaru TOpraMm LieHHbIC LICHa, UCIIOJIb3YyeMast JUIsl OLPECIICHUS CpeHeB3BeLICHHAs LICHA pacuera CHA nip¥t yCIIOBHH, YTO PACKPBITHI JaHHbBIC
Oymaru CIpPaBEAINBON CTOMMOCTH, H/UITH KPUTEPUH KOTHpOBKH Ha TIPOZIAXY 00 00BeMe TOProB 3a JIeHb, 1 00BEM TOProB OoJbIIe
obnema: (OFFER). HYJIsI; eciii Ha naTy pacueta CUA Ha Oupxe ecTh
Ha J1aTy OLIEHKHM OJIHOBPEMEHHO BBINOJIHAIOTCS KOTHPOBKH Ha MOKYIIKY uena (OFFER) u nena SaKphITHA > OFFER, 10 B
CIIEIYIOIINE YCIOBHUS: (BID). Ka4eCcTBE CIPABEINBON CTOUMOCTH IIPHHUMAETCSI

nena OFFER; eciu Ha naty pacuera CHA Ha Oupixe
ectb nHpopmanms o rene (BID) u nena 3akpeitus <
BID, T0 B KauecTBe cripaBeATUBON CTOMMOCTH
npuHuMaercs 1esa BID.

—  KOJMYECTBO CHEIOK 3a nociuenaue 30
nueit 10 u 6oree;

—  COBOKYIIHBIH 00BEM CIETIOK 32
nocnenaue 30 queit npessicut 500 000

pyo6 b - cpenneB3BenenHas nena MoCKOBCKO# OUPXKHU Ha

naty pacuera CUA; ecnu Ha nary pacuera CHA Ha
oupxe ectb 1ieHa (OFFER) u cpenneB3BemenHas
nena > OFFER, To B kauecTBe cripaBeuTMBON
croumocTr npuHuMaercs neHa OFFER; eciin Ha
narty pacdera CHA Ha Oupske ecTb HHPOPMALHS O
nene (BID) u cpennes3Bemensas ueHa < BID, To B
Ka4yecTBE CIPaBeIIMBOM CTOMMOCTH IPUHUMAETCS
nena BID.

C - HanOoJIee MO3/IHss CIIPAaBEIIBAs [IeHa C JaTh
npexasiaymero pacuera CHA, Bkirodas 1aty
npenpaymero pacaera CUA, onpeneneHHas B
COOTBETCTBHUH C 11.a-b, MOkeT nmpuHUMAaThCS ISt
OIICHKH [IEHHO# Oymaru B Teuenne 30 qHEH.
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IIpasuna onpedenenus: CmoumMocmu Yucmulx aKmueos 00O Ynpagasiomas KOMIAHUSA «APHKANUTAI
OIIUD prinounvix GuUHAHCOBLIX UHCIMPYMEHNO8
«Apuxanuman — Yucmoie deHvbeu»

Ipunoosrcenue 4

METO/Ibl OHEHKH! CIIPABEIJIMBOM CTOUMOCTH ®UHAHCOBBIX AKTABOB JJOXOJHBIM MMOX0OA0M

1. IIpugedennas cmoumocmsy 0eHeNHCHBIX NOMOKOB
[IpuBeneHHAs CTOMMOCTB JCHEKHBIX IOTOKOB Ha ATy OIICHKH PACCYUTHIBAETCS 10 popmye:

N
CF;
ti_to
i=1 (1 +1)365

PV =

rie:
PV — nmpuBeneHHass CTOMMOCTD IEHEKHBIX TOTOKOB,
7 — CTaBKa JIUCKOHTUPOBAHHS,

N — KOJIMYECTBO OCTABIIMXCS HA ATy OIICHKH IJIATEXKEW MPOLECHTOB W/WIIM OCHOBHOM CYMMBI JIONTA IO
JIOTOBOPY (JETO3UTY, NOITOBOM IIEHHOW Oymare)

CF; — BenmumHa i-TO TUTATEXKA,
t; — IaTa i-ro miarexa,
to — JaTa OLICHKH.

CraBka TUCKOHTHPOBAHUS, MCIIONB3yeMasl UII METOJa OKHAaeMOU MPHUBEICHHOW CTOMMOCTH, BO3HHKAET
13 HaOIIONAaeMBIX CTaBOK IOXOJHOCTH IO COMOCTaBHMEIM aKTHBaM WIIM 00s3aTeNbCTBAM, OOpamaroIIuMcst Ha
priaKe. COOTBETCTBEHHO, IPEYCMOTPEHHBIE TOTOBOPOM, OOCIIIaHHBIC MITN HanOoJIee BepOSTHBIC TIOTOKH ACHEKHBIX
CPEICTB IUCKOHTUPYIOTCS MO HAOJIOMaeMOW WIIM PACUCTHON DPHIHOYHOW CTaBKE IS TaKUX YCJIOBHBIX IOTOKOB
JIEHE)KHBIX CPeNICTB (TO €CTh PHIHOYHOM cTaBKe NOXOMHOCTH). Ilopsaok ompeseneHus CTaBKU JUCKOHTUPOBAHHUS
MIPUBOJUTCS B OTHOIIIEHUH KaXKJIOTO BUIa akTUBa (00s3aTENBCTBA) B CIyyae MPUMEHEHUS TaHHOTO METO/a.

JleHe)HBIE TOTOKH, BKIOYas MPOICHTHBIA JOXOM, PACCUYUTHIBAIOTCS B COOTBETCTBHH C YCIOBHSAMH
JIOTOBOpa, WCXOMAS W3 [OIYIISHHs, YTO JACHEKHBIE CpeAcTBa OyayT BO3BpAIICHBl CBOEBPEMEHHO (B TCUCHHE
MaKCHUMaJbHOTO CPOKa, Ha KOTOPHIA TPEIOCTaBIeHa CCyda B COOTBETCTBHH C JOTOBOPOM). I'paduk meHEKHBIX
MOTOKOB KOPPEKTHPYETCS B Ciiydae BHECEHUsS HM3MEHEHHA B JOTOBOP, a TaKKe B Cllyuae HM3MEHEHUS CYMMBI
OCHOBHOT'O JIOJITa.

2. Koppexmuposxa cnpaeedniusoii cmoumocmu aKkmuea npu 603HUKHOBEHUN COObIMUSL, 6e0YULE20
K obecuenenuio

Hecymecrennas 1 o 6 Mecs1EB
Ymepennas 0,75 6 — 12 MecsueB
CyIecTBeHHAs 0,5 12-18 Mmecsues
BecbMma cymecTBeHHas 0,35 18-24 mecsua
[onHoe obeclieHeHme 0 cBbIIIE 24 MECsIIIEB

B Cjlydqa€ TIPOCPOYKHA MCHOJHCHUA [JOJDKHHUKA II0 TAaKUM BHUJAAM AKTUBOB (I/IMyH.IeCTBeHHLIX paB
Tpe6OBaHI/I$[), KakKk Z[€6I/ITOpCKa$I 3aJ0JDKCHHOCTh, JICHCKHBIC CPCACTBA BO BKJIaAaX, 3aMBI BbIJAHHBIC CIIpaBEJIMBAs
CTOMMOCTDB aKTHBa KOPPEKTUPYETCA B COOTBETCTBUM C Ta6J'II/I].[6171 BBIIIIEC.

Bmecte ¢ TeMm, eciM HMMEIOT MECTO ApPYrHE COOBITHSA, MPHUBOAALINX K OOECLEHEHMIO, YTPaBIIIOIIAS
KOMIIAHUSI CAMOCTOSITENIBHO WK € IIPUBJICYEHUEM HE3aBUCUMBIX HKCIIEPTOB BHIHOCUT MOTUBUPOBAHHOE CYKIIEHUE O
CYIIECTBEHHOCTH PHCKOB M MPIMEHEHHUH TOTO FJIH HHOTO KO3 HIeHTa 00eCieHeHuSI.

VYnpasisromas KOMIIAHUS B JIIOOOM CITydae BBICKAa3bIBAET CY)XKICHHE O IOJHOM OOECIIEHEHHH aKTHBa B
CITydasx:

— MpU3HAHUA JOJIKHUKA 6aHKpOTOM;

— MMPOCPOYKHN UCHOJHCHUSA JOJLKHUKOM 00s13aTeILCTBA 10 HCTEUCHUN CpoKa HCKOBOM JaBHOCTH,

— AHHYJIMPpOBAHUA JIMLCH3UU Yy erZ[PITHOﬁ OopraHmsaliuM, Ha cHY€Tax W BO BKJIaJaX Yy KOTOpOfI HaxXoniaTCs
JACHEIKHBIC CPCACTBA (DOHZ[a.
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THpunoosicernue 5

JEHEJKHBIE CPEJICTBA U DKBUBAJIEHTBI

JleHexHBIE cpeacTBa (B TOM YHCIIe HHOCTPaHHAs BAJIIOTA) HA TEKYIIUX (PacueTHBIX) cueTax
B KPEAUTHBIX OpPraHU3aIisX.

JleHexHbIe cpescTBa (B TOM YMCIIe HHOCTPAHHAS BaJIIOTA) BO BKJIAaX B KPEIUTHBIX
OpraHU3aLMsX.

Ipouast neGuTOpPCKast 3310KEHHOCTD (IpaBa TpeOOBAHKS U3 TOTOBOPOB, 3aKITIOYCHHBIX
JUTSL [IeTiel IOBEPUTEIIFHOTO YIPABIICHHS C OPOKEPOM).

HeHC)KHaSI CIWHULIA B COOTBCTCTBy}OHIeﬁ BaJIIOTE.

1. JleHexkHbIE cpeCTBa (B TOM YUCIIC HHOCTPAHHAs BAIOTA) HA MEKYWUX (Pacuemmuix)
cuemax 6 KpeOUmHbvIX OpeaHu3ayusAxX MPU3HAIOTCSA AKTHBOM B COOTBETCTBUH C HACTOSIIUM
IIpunoxenuem.

IIpu3Hanue ocymiecTBIsIETCS HA OCHOBAHUU JOKYMEHTOB, MOATBEPKAAIOIINX OCTATKH.

2. [lenexxHble cpeacTBa (B TOM YHCIIe HHOCTPAHHAS BAIOTA) 80 BKIAOAX 8 KPEOUMHbIX
opaanu3ayusax MPU3HAIOTCS AKTHBOM B COOTBETCTBUH C HACTOSIIUM [IpuinokeHnem B
Cllydae e€CIIH yCJIOBUS JETO3UTHOTO JIOTOBOPa yIOBIETBOPSIIOT OTHOMY U3 CIESIYIOLIINX
YCIIOBHIA:

—  CPOK JIETIO3MTA - «JI0 BOCTPEOOBAHMS» MM MEHEe 3-X KaJIeHIAPHBIX MECSLIEB C
JIaThl Pa3MEIICHHS JICHE)KHBIX CPEIICTB;

—  JICTIO3UT MOXET OBITh PAaCTOPTHYT 10 MHUIMATHBE BKJIAJUHKa B JIF000it 1eHb 6e3
MOTEePU HAYMCIICHHBIX Ha ATy PaCTOP)KEHHS IIPOLICHTOB.

TIpu3HaHuE aKTHBA OCYLIECTBIISICTCS HA OCHOBAHUH JIOKYMEHTOB, TIOITBEPIKAAIOIINX
OCTaTKU Ha COOTBETCTBYIOLIMX (JCMO3UTHBIX) CYETAX B KPEAUTHON OPraHH3alluK Ha JaTy
OLICHKHU.

3. [lebumopckas 3a0ondcenHocms TIPU3HACTCS ICHE)KHBIMU CPEACTBAMH (9KBUBAIEHTOM)
eciu:

—  nmebuTOpCKas 330KEHHOCTh OTPAXKACT Npaso mpebdosanus Kk Opokepy B 4aCTH
TIOJTy4EHHUSI ACHEKHBIX CPEACTB, NEPEAAHHbIX U1 COBEPILCHHS CACIIOK C
LIEHHBIMK OyMaraMu 1 (WJIH) 3aKJII0YEHUS JOTOBOPOB, SBIISTFOIIMXCS
MIPOU3BOHBIMH (PUHAHCOBBIMH HHCTPYMEHTAMH, a TAKKe ICHEKHBIC CPEIICTBA,
MOJTy4eHHbIE GPOKEPOM 10 TAKHM C/ICTIKaM U (HIJIH) TaKUM JI0T0BOpaM;

—  Opokep He BIpaBe HCIOJIb30BaTh B CBOMX HHTEPECaX JICHEKHBIE CPECTBA,
HaXOJIIIUeCs Ha CHELUATbHOM OPOKEPCKOM cueTe.

Tpu3HaHue aKTHBA OCYLIECTBIISETCS HA OCHOBAHHH JIOKYMEHTOB, TTOITBEPIKAAFOIINX
OCTaTKH Ha CHELUANTbHOM OPOKEPCKOM CUeTe Ha ATy OLEHKH.

IIpn3HaHe akTHBOB B COOTBETCTBHH ¢ HacTosmmM [IproxeHnem mpekpamnaercs Ha Jary:

- NpeKpalCHus 00s13aTeNLCTBA UCIIOJTHEHUEM JOJDKHHUKA,
- HUHBIM OCHOBAHUAM, IPEAYCMOTPECHHBIM 3aKOHOAATECIILCTBOM UJIA JOTOBOPOM.

CrpaBennmBasi CTOMMOCTD aKTHBA OIPEIEISIETCS B CyMMe:

—  OocTarka Ha TeKyluX (PacYeTHBIX) CYETaX B KPEIUTHBIX OPraHU3aIHsAX;

—  OocTarka BO BKJIaJIaX B KPSIUTHBIX OPraHU3aIMAX U HAYUCICHHBIX COTJIACHO
YCIIOBHSIM JIOTOBOPA MPOLICHTOB;

—  OocCTaTka Ha CHelMaIbHOM OpPOKEPCKOM cyeTe.

IIpocpouka MomKHKKA, COCTABISIONIas Ooyee 4eM 6 MecsIIeB;
AQHHYJIMPOBaHHE JIMLIEH3WH KPEAUTHOW OpraHU3aIiu;

BBE/ICHNE B OTHOIICHUH KPEIUTHOH OpraHn3auy, OpoKepa, Mpouexyp, IPUMEHSIEMBIX B
nene o OaHKPOTCTBE;

HHBIE COOBITUS
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Tpunoosicenue 6

JAENO3UTHI

I[CHC)KHBIC cpeacTsa (B TOM YHCJIC UHOCTpaHHast BaJ'IIOTa) BO BKJIaJaX B KPEAUTHBIX
OpraHusanusix.

Jorosop.

1. lenesxHblie cpeacTsa (B TOM YHCIIe HHOCTPAHHAsI BAJIFOTA) 60 GKIAOAX 8 KPEOUMHBIX
opeanu3ayusAx TPU3HAIOTCS aKTHBOM B COOTBETCTBUH C HacTosIMM [IpuinoxeHueM, eciu
OJJHOBPEMEHHO BBITOJIHAIOTCS CIIELYIOLINE YCIOBHS:

—  cpok aeno3uTa 3 u 6ojee KaleHJapHBIX MECSIIEB C IaThl Pa3MEIeHHs JICHSKHBIX
CPEJCTB;

—  JICTIO3UT HEe MOXKET OBITh PACTOPTHYT BKIIQTIUKOM B JTI000i IeHb 6e3 moTepu
HAYUCJICHHBIX Ha 1aTy paCTOP KEHUS IIPOLIEHTOB.

IIpn3Hanme ocymiecTBIsIeTCS Ha ATy 3a4MCIICHHS ASHEKHBIX CPEICTB BO BKJIAI Ha
OCHOBAaHHUH JIOTOBOPOB U JOKyMEHTOB, OATBEPKAAIONIIX OCTATKH Ha COOTBETCTBYIOIINX
cdeTax (BBITUCKH CO CUETA) HA ATy OLCHKH.

2. Ilpu3HaHne aKTUBOB B COOTBETCTBUH C HACTOSIIUM [IpHioskeHHneM Mpekpaaercs Ha
JIaTy NPEeKpaleHHs 00s13aTeIbCTBA UCIIOJHCHIEM JODKHUKA MIIH HOBALMIO 00513aTeNbCTBA
B JIpyroe 00s13aTeNbCTBO, O HHBIM OCHOBAHHSM, IPETyCMOTPEHHBIM 3aKOHOJaTENIbCTBOM
WU JOTOBOPOM.

1. CopaBeuBasi CTOMMOCTb aKTHBA, B OTHOLIEHHH KOTOPOTO BBIMONHSIOTCS CIIEIYIOIINE
YCIIOBHSA:

- CPOK HCIIOJIHEHUSI COOTBETCTBYIOULICTO 00s13aTebCTBA HE NPEBLIIAET OAHOTO
roaa € AaThbl pasMEIICHUA JE€HEKHBIX CPEACTB (r[eanquro TNIpU3HAHUA aKTI/IBa);
- JOTOBOpHAs CTaBKa B roJOBOM UCHUCJICHHUU HaA JaTy IIEPBUYHOIO IIPHU3HAHUS
aKTHBa HC OTKJIOHACTCA OT CKOppeKTHpOBaHHOﬁ Ha YKa3aHHYIO JaTy pI;IHO'-IHOﬁ
CTaBKH I10 ICIIO3UTaM B BAJIFOTC aKTHUBaA 0oJjiee yeM Ha TpHU NPOLUCHTHBIX ITYHKTA,
OIPEACIACTCA B CYMME!

—  ocTaTka BO BKJIaJaX B KPEJUTHBIX OPraHU3AIMAX M HAYUCICHHBIX COTJIACHO
YCIOBHSM JOTOBOpA MPOLEHTOB.

2. CopaBeanuBasl CTOMMOCTh AaKTHBA CO CPOKOM HCIIOMHEHHS COOTBETCTBYIOLIETO
o0s13aTenbCTBAa OJMH TOX U 00Jee C JaThl pa3MENeHHs JEHEKHBIX CPEICTB (IIEPBHIHOTO
TIpU3HAHUSA aKTHBA), a TAKXKE aKTHBA B OTHOIIEHHM KOTOPOTO BBITOJHSIOTCS CIICYIOIIHE
YCIIOBHS:

- CPOK UCIIOJIHEHUS COOTBETCTBYIOILIEIO 00s13aTeNLCTBA HE NPEBLIIIAET OAHOTO
roaa € JaThbl pasMCIICHUA NE€HEKHBIX CPEACTB (r[eanlmoro TNIpU3HAHUA aKTI/IBa);

- JOTrOBOpHAaA CTaBKa B TOJJOBOM MCYHCIICHUU Ha JaTy NEPBUYHOTO MPU3HAHUA
aKTHBa OTKJIOHSACTCA OT CKOppeKTHpOBaHHOﬁ Ha YKa3aHHYIO JAaTy pLIHO‘{HOﬁ
CTaBKH 110 JCTIO3UTAM B BAJIFOTC aKTUBA HA TPU NPOLUCHTHBIX MMYHKTa U 60J1ee,

OIIpeIeNAeTCS C UCIOIb30BAaHUEM JOXO/IHOTO MOAX0/a IO 0XKUIAEMON MPUBEICHHOM
croumoctu ([Ipunoxenne 4). PMHAHCOBBIE MOTOKH COCTABIISIIOT IPOIIEHTH K OCHOBHASI
CyMMa aKTHBa.

B xauecTBe cTaBkun JUCKOHTHUPOBAHUS JJIs1 aKTUBA IIPUMCHSICTC

—  JIOTOBOpHAs CTaBKa, €CIIM OHA HE OTKJIOHSETCS OT PHIHOYHON CTaBKH 110
JIETIO3UTaM, CKOPPEKTHPOBAHHOH Ha ATy MEPBUIHOTO NIPU3HAHUS aKTHBa, Ooree
4YeM Ha TPU NPOIEHTHBIX ITyHKTa,

—  PBIHOYHAs CTaBKa I10 AEMO3UTaM, CKOPPEKTHPOBAHHAS HA ATy MEPBUIHOTO
TIpU3HAHUS aKTHBA, B IPOTHBHOM CITydae.

CraBKa JJICKOHTHPOBAHHS OPE/IeISIeTCS IO COCTOSIHUIO Ha ATy NEPBHIHOTO IPH3HAHUS
aKTHBa U Ha J]aTy Havasia MpUMEHEeHHs U3MEHEHMH 1 IoNoNHeHnH B HacTosmue [IpaBuna B
YacTH U3MEHEHHMS BUJa PBIHOUHOI CTaBKH MOCIE MEpBOHAYAILHOTO IIPH3HAHUS aKTHBA.

B ocTanpHbIX CiTydasx OIlEHKa COOTBETCTBHUS CTaBKH IO IOTOBOPY PHIHOYHOM CTaBKe He
MPOU3BOJMTCA - CTAaBKa, IPUMEHEHHAsl B KAUECTBE CTABKU JUCKOHTUPOBAHUS B
BBIIIICYKA3aHHbIE JaThl, IPUMEHSETCS B TEUCHHUE BCEro MOCIEIYIOUIEro IepHoaa IpU3HaHUs
aKTHBa.

Tlo oTHOmIEHNIO K AKTHBaM B HHOCTPAHHOM BaJIFOTEe MIPUMEHSETCsl pIHOYHAS CTaBKa 0e3
KOPPEKTUPOBKH.

TIpocpouka nomkHUKa, cOCTaBIIAIOMas 6oiee 4eM 6 MecsIeB;
AQHHYJIMPOBAHNE JIMIEH3UH KPEAUTHOW OpraHU3aIiH;
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BBEJICHHE B OTHOILICHHU KPEAUTHOM OpraHU3alii IPOLEAYD, IPHMEHIEMBIX B JIENe O
0GaHKpPOTCTBE;

HMHBIE COOBITHS.
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IHpunoosicenue 7

OBJHUTAITAMA THOCTPAHHBIX SMATEHTOB, OBJIATAIINN BO3

Tocynmapcreennbie HieHHbie Oymaru Poccuiickoii @eneparn (00IUTani BHEITHIX
o0nHranMoHHbIX 3aiiMoB Poccuiickoiit denepanun).

Ilennple GymMarn HHOCTPaHHBIX TOCYIAPCTB.
OO6JMraIuy HHOCTPAHHBIX SMUTEHTOB U MEXKIYHAPOIHBIX (PMHAHCOBBIX OPraHU3ALIMIL.

OpnHa neHHas Oymara

BHeOupkeBoit phIHOK.

T'ocynapctBennsie nieHHbIe Oymaru Poccuiickoii denepariyiv IpU3HAIOTCS aKTUBOM B
COOTBETCTBUH C HACTOSIIHMM [IpriioskeHneM, eciii OHU SBIISIOTCS OOJIUTallisIMI BHEIITHIX
obranMoHHbIX 3aiiMoB Poccuiickoit deneparmn.

AKTHB NpHU3HAaETCA Ha JaTy ero nocrtaBku GoHAY Ha OCHOBAHHHU JOKYMEHTOB,
MOATBEPKJAIOIIMX BIaICHUE AKTUBOM.

IIpu3Hanue akTHBa NpeKpalaeTcs Ha AaTy ero noctaBku ®oHIOM Ha OCHOBaHUU
JOKYMEHTOB, TIOATBEPIKIAIOIINX BHIOBITHE aKTHBA.

Jns onpeneneHust crpaBeyIMBON CTOMMOCTH HCIIOJIb3YIOTCSI HCXOIHbIE IaHHbIE,
BBIOpaHHBIC B CIICAYIONIEM NOpsiaKe (yOBIBAaHHUSA IPUOPHUTETA):

1. HabGmronaemble aHHbie BHEOUP:KeBOro phinka — Bloomberg BGN generic Mid/last
(cpemHsisi LieHa 3aKPBITHS PHIHKA) OLICHUBAEMOT'0 aKTHBA, MyOIIMKyeMast HH)OPMAL[HOHHON
cucremoii Bloomberg. OneHka CnpaBe/iInBOil CTOUMOCTH OCYILIECTBIISETCS C
HCIIONB30BAHMEM PHIHOYHOTO MO/IX0/1a. B KauecTBe CNpaBeyIMBOI CTOMMOCTH aKTHBA
npuauMaercs 1eHa Bloomberg BGN generic Mid/last Ha naty pacuera CHA. B ciyuae eé
oTcyTCcTBHS Ha jary pacuyera CHA, B KauecTBe CIPaBETHBON CTOMMOCTH aKTHBA
npuHUMaeTcst Hanboee no3auss nena Bloomberg BGN generic Mid/last, ecnu ¢ natsl, Ha
KOTOPYIO OTIpe/ie/ieHa Takasi LieHa, Mpouuio He Gonee 30 qHeil.

2. Ecu HeBO3MOXKHO OIPEICIUTh CIPABEIJIMBYIO CTOUMOCTD LICHHOM Oymard,
MOJTyYEHHO# B pe3ysibTaTe KOHBEPTALUK B HEe APYroii IIeHHO# OyMmaru, Jist OLleHKH
HCIIONB3YETCs CIIPaBEUTHBasi CTOMMOCTD HCXO/IHOM IIEHHO OymMaru Ha 1ary
KOHBEpPTAllH1, CKOPPEKTUPOBAHHAs C y4eTOM KO3 (hHIIeHTa KOHBEPTALMH, HO HE oree
yeM B TedeHue 30 nHel ¢ JaThl KOHBEPTALUH.

3. Ecin HeBO3MOXKHO OIPE/ICIUTh CIPABEIIMBYIO CTOMMOCTD IIEHHO# OyMaru, KoTopas
SIBJISICTCS IOTIOJTHUTEIIBHBIM BBIITYCKOM, JJIsl OIIEHKH HCTIONIb3YETCs CIIPaBeTHBAs
CTOUMOCTb BBIITYCKA, 10 OTHOLICHHIO K KOTOPOMY JaHHBIH BBITYCK SBIISIETCS
JIOTIOJIHUTEIIbHBIM, HO He Oostee 30 Heil ¢ AaThl BKIIOYEHHUS JOTONHUTENBHOTO BBITyCKA.

4. Ecnu HEBO3MOYKHO OTPEIEIIUTh CIIPABEUIUBYIO CTOMMOCTD [IEHHOM OyMarw,
NPUOOPETEHHOI! B pe3ysbTaTe ee MEePBUYHOTO Pa3MEICHHs] SMUTEHTOM, CIIPaBeUTHBast
CTOMMOCTB TIPU3HAETCS PABHOM IIeHe MPUOOPETEHNs TaKoi IIeHHO# Oymary, Ho He Ooiee
30 mHel ¢ naThl pa3MeIIeHHs.

5. Ananurrueckue nandbie - Bloomberg Valuation Service — BVAL MidLine
OLICHMBAEMOT'0 aKTHBA, TyOIUKyeMas HH(POPMALMOHHO#H cucreMoit Bloomberg.

B kavecTBe cripaBe/TMBO CTOMMOCTH aKTHBa NpHHIMaeTcs ieHa Bloomberg BVAL
MidLine Ha naty pacuera CHA. B ciydae e€ oTcyTrcTBus Ha qaTy pacuera CUA, B
KauecTBE CIPABEJIMBOI CTOMMOCTH aKTHBa NMPHHUMAETCS Haubouee o3 s [ieHa
Bloomberg BVAL MidLine, ecnu ¢ 1atsl Ha KOTOPYIO OMpeieNeHa Takas [IeHa MPOIILIO He
6onee 30 nHeit.

6. MeToauka onpeeeHnst CTOMMOCTH OOJIMTallnii 10 aHAJIOTHYHBIM aKTHBAM C
HpUMEHEHHEM MOTHBHPOBAHHOTO CYXK/ICHHS, YTBEPXKICHHOTO YIIpaBistonieil komnanueit
CaMOCTOSITENIBHO MU C PUBJICUCHUEM HE3aBUCHMBIX 3KCIIEPTOB.

7. Ilpu OTCYTCTBUHM aHAJIOTHYHBIX aKTHBOB WM CYIIECTBEHHOM 3aTPYINHCHUH B HX BBIOOpE
CIIpaBeAJINBasi CTOMMOCTb ONPEENAeTCs Ha OCHOBAHUM OTYETa OLIEHIIHKA.

8. Ecu Ha naty ompezeneHus CpaBeUIMBON CTOMMOCTH OTYET OLEHIINKA OTCYTCTBYET
WM HE MOYKET OBITh MPUMEHEH B COOTBETCTBHUH C HOPMATHBHBIMH IIPABOBBIMH aKTaMH,
CTOMMOCTb TaKol IleHHOH Oymaru npusHaercs paBHoii 0 (Houms).

B naTy moramreHus OCHOBHOTO JOJra IO LIEHHOH OyMare B COOTBETCTBHH C YCIOBUSIMHU
BBIIYCKa €€ CIIPaBEe/UINBAsi CTOMMOCTb KOPPEKTHPYETCs O MOJHOTO 00eCHeHEHUS

(ko3 pumment obecrienenust 0 (Homp)), mpu yacTHIHOM TTOTanieHN HOMIHAJIA [IEHHOM
Oymaru KOppeKkTHpyeTcs /10 HoiHoro obecreHenus (ko3¢ ¢punuent odecuenenus 0 (Honp))
YacTh e¢ CIPaBeJIMBONH CTOMMOCTH, IPONOPLIMOHATBHAS I0JIe TOTAIIAeMON YacTH
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HOMHHAJIA;

JeoNT IMUTEHTA [ICHHOU Oymarw;

BBEJICHUE B OTHOLICHUH SYMUTEHTA MPOLIEAYpP, IPUMEHSIEMBIX B Jielic 0 OaHKPOTCTBE;
HMHBIE COOBITHS.
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Tpunoosicernue 8

OBJIMI ALIUM POCCUCKUX SMUTEHTOB, KPOME OBJUTALIMA BO3

OO6HraIui POCCUICKHUX X03HCTBEHHBIX 00IIECTB

T'ocynapcrBennsie niennsie Oymaru Poccuiickoit depeparun, rocy1apcTBEHHBIE LIEHHBIE
Oymaru cyopekToB Poccuiickoit denepanny ¥ MyHHIIUNIATBHbIE LIEHHBIE OyMaru, Kpome
obnuraumii BO3

OpnHa neHHas Gymara

BHeOupxeBoit phIHOK.

AKTHB IIpU3HAETCS Ha 1Ty ero noctaBki MOHIy HA OCHOBAaHHUU JOKYMEHTOB,
TOATBEP>KIAIOIINX BIIAJCHUE aKTUBOM.

IIpu3Hnanue akTuBa MpekpalaeTcs Ha JaTy ero nocraBku ®oHI0M Ha OCHOBAHUU
JIOKyMEHTOB, OATBEP)KAAIOIINX BBIOBITHE aKTHBA.

Jns onpenenenus cnpaBeyIMBON CTOMMOCTH UCIIOJb3YIOTCS UCXOHBIE IaHHBIE,
BBIOpaHHBIE B CIICAYIONIEM NOpsaKe (yOBIBAaHHUSA IPUOPHUTETA):

1. Ecnii HEeBO3MOXKHO OIPEIeNUTh CIPABEATUBYI0 CTOUMOCTh LIEHHOH Oymaru,
TIOJTyYEHHOH B pe3ysbTaTe KOHBEPTAIlMU B Hee APYroil EHHOH OyMmaru, Al OLeHKH
HCIIONb3YETCsl CIIPaBeUINBasi CTOMMOCTh HCXOJHOW IIeHHOH OymMaru Ha nary
KOHBEpPTALlH, CKOPPEKTUPOBAHHAsI C y4eTOM K03 (HUIHEeHTa KOHBEPTAlK, HO He Ooliee
yeMm B TedeHue 30 HeH ¢ JaThl KOHBEPTALUH.

2. Ecan HEeBO3MOXKHO OIIPE/ICIUTh CIPABEIIMBYIO CTOMMOCTD LIEHHO# OymMaru, KoTopas
SIBTIICTCS IOTIOTHUTEIIBHBIM BBIITYCKOM, IS OL[EHKH HCIIOIB3yeTCs CIIpaBeINBast
CTOUMOCTD BBIIYCKA, 10 OTHOLIEHHIO K KOTOPOMY JAAaHHBIH BBINYCK SBISETCS
JIOTIOJIHUTEIIbHBIM, HO He Oosee 30 He# ¢ AaThl BKIIOYEHHUS TOTOJIHUTEIFHOTO BBITYCKA.

3. Eciu HEBO3MOXKHO OIPEEIUTh CIIPABEIIMBYIO CTOUMOCTD LICHHOH Oymar,
TIpHOOPETEHHOM B pe3yNIbTaTe €€ IMEPBUYHOTO Pa3MELIEHHs] SMUTEHTOM, CIIPABEUTUBAs
CTOMMOCTD TIPU3HAETCS PABHOM IIeHe MPUOOPETEHMs TaKoil IEHHO# OyMaru, HO He Ooee
30 nHel ¢ faThel pa3MeIeHus.

4. Anamutiyeckue nannsie - Bloomberg Valuation Service — BVAL MidLine
OLICHWBAEMOTr'0 aKTHBa, IMyOInKyemas nHpopManoHHO! cuctemoil Bloomberg.B kauectse
CIpaBe/UIMBOM CTOMMOCTH aKTHBa puHIMaeTcs ieHa Bloomberg BVAL MidLine ua maty
pacuera CHA. B ciyuae e€ oTcyrcTBus Ha Aaty pacuera CHA, B kauecTBe CIIpaBeUINBOIT
CTOMMOCTH aKTHBa MpPUHUMAaeTcs Hanbouee mo3aHss neHa Bloomberg BVAL MidLine,
€CITH ¢ IaTHl Ha KOTOPYIO OMpeeeHa Takas [eHa mpouuio He 6oriee 30 mHei.

5. Mertoauka onpe/esaeHus CTOMMOCTH OOJIUranuii 1o aHaJOTUYHBIM aKTHBaM C
NIPUMEHEHUEM MOTHBUPOBAHHOTO CYXKIEHHUs, YTBEPKICHHOIO Y IIPaBIAoniell KOMIaHUEH
CaMOCTOSITEIILHO WITH C TPUBJICYCHUEM HE3aBHCHMBIX SKCIIEPTOB.

6. IIpy OTCYTCTBMHM aHAJIOTHYHBIX aKTHBOB WJIM CYIIIECTBEHHOM 3aTPYAHEHUH B X BBIOOpE
CTIpaBeINBas CTOMMOCTH OTIPEEIeTCsl HA OCHOBAHUH OTYETAa OICHIHKA.

7. Ecnu Ha naTy omnpeneNneHus CpaBeyIuBON CTOMMOCTH OTUYET OLEHIINKA OTCYTCTBYET
WM HE MOXKET OBITh MPUMEHEH B COOTBETCTBHH C HOPMATHBHBIMH ITPAaBOBBIMH aKTaMH,
CTOMMOCTB TaKoi IeHHOW Oymaru nmpusHaercs paBHoit 0 (Houb).

B jary morameHHs OCHOBHOTO JI0JIra 110 LIEHHO# Oymare B COOTBETCTBHH C YCIOBHUSIMHU
BBIIYCKA €€ CIIPaBE/TNBAsi CTOMMOCTh KOPPEKTHPYETCs IO MOJHOTO 00eCeHEHUs

(ko3 punment obecnenenus 0 (Homp)), mpy yacTHYHOM MOTanieHMH HOMUHANA LIEHHON
Oymaru KoppekTHpyeTcs /10 HoiHoro obecreHenus (ko3¢ ¢punuent oodecuenenus 0 (Honp))
YacTh e CIPaBEJIMBONH CTOMMOCTH, IPONOPLUOHATBHAS 0JIe IOTAlaeMON JacTH
HOMHUHAIIA;

nedont sMUTEHTA [IEHHOH Oymaru;
BBEJICHHE B OTHOIICHHH YMUTEHTA MPOLEYp, IPUMEHIEMBIX B Jese 0 OaHKPOTCTBE;
WHBIC COOBITHSL.
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Tpunoosicernue 9

AKIMU POCCUMCKUX SMUTEHTOB

AKIUH POCCHUCKUX aKIIMOHEPHBIX OOIIECTB.

OpnHa neHHas Gymara

MockoBckast Guprka, BHEOUPKEBOM PBIHOK

AKTHB NpHU3HAaeTCA Ha JaTy ero nocrtaBku GoHAY Ha OCHOBAHHHU JOKYMEHTOB,
TIOATBEPKIAIOINUX BIaJICHHE aKTHBOM.

TIpu3HaHue aKTHBA NPEKpaIIaeTCs Ha JaTy ero nocTaBku GOHIOM Ha OCHOBAaHUH
JOKYMEHTOB, TIOTBEPIKIAIOIINX BHIOBITHE aKTHBA.

Jlnst onpezneneHns CpaBeAIMBOH CTONMOCTH HUCIIONB3YIOTCS UCXOAHBIE JaHHBIE,
BEIOpaHHBIE B CIIEAYIOLIEM HOps/Ke (yOBIBaHUS IPHOPUTETA):

1. Eciii HEBO3MOJKHO OTIPEAENUTh CIIPABENIMBYIO CTOMMOCTh IIeHHOH Oymard,
TIOJYYeHHOH B pe3yibTaTe KOHBEPTAIMHU B Hee IPYTroi IeHHOH OyMary, JUIst OIeHKN
HCIIONb3YETCsI CIIPaBe/UINBasi CTOMMOCTh HCXOJIHOW IIEeHHOH OymMaru Ha nary
KOHBEPTALUH, CKOPPEKTUPOBAHHAsI C y4eTOM K03(h(HIIHEeHTa KOHBEPTAIlUH, HO He Oolee
yeM B TedeHue 30 nHel ¢ JaThl KOHBEPTALIUH.

2. Ecnn HeBO3MO)KHO ONPENeInTh CIIPaBeUINBYI0 CTOMMOCTD IIEHHOH OyMaru, Kotopast
SIBISICTCS IOTIOTHUTEIIBHBIM BBIITYCKOM, JUISL OLIEHKH HCIIOJIB3YeTCs CIIpaBeIuBast
CTOMMOCTB BBIITyCKA, TI0 OTHOIICHNIO K KOTOPOMY JaHHBIH BBIITYCK SIBISETCS
JIOTIOJIHUTEIIbHBIM, HO He Oosee 30 He# ¢ AaThl BKIIOYEHHUS JOTOJHUTEIBHOTO BBITYCKA.

3. Eciu HEBO3MOXKHO OIPEIENUTh CIPABEIIMBYIO CTOUMOCTD LICHHOH Oymar,
NPHOOPETEHHOM B pe3yNbTaTe €€ IMepPBUYHOTO Pa3MENIeHHs] SMUTEHTOM, CIIPaBeUTUBAsT
CTOMMOCTB IIPH3HAETCS PAaBHOW IIeHE IPHOOPETEHNS TaKoi IIeHHO# Gymary, Ho He Goliee
30 mHel ¢ JaThl pa3MeIIeHHS.

4. MeTonuka onpeneneHuss CTOMMOCTH aAKIHH 110 aHAIOTHYHBIM aKTHBaM C IPUMEHEHUEM
MOTHBHPOBAHHOT'O CY)KJI€HHSI, YTBEPKIAECHHOTO Y IpaByIstoIIel KOMIIaHue
CaMOCTOSITEIBHO WU C IIPUBJICUEHHEM HE3aBUCUMBIX SKCIIEPTOB.

5. Ilpu OTCYTCTBMHM aHAJIOTHYHBIX aKTHBOB WJIM CYIIIECTBEHHOM 3aTPYAHCHUH B HX BBIOOpE
CIIpaBeAJINBasi CTOMMOCTb OIPEIENAeTCs HA OCHOBAaHUM OTYETa OLICHIIHKA.

6. Ecin Ha naty onpezieneHus ClpaBeUIMBON CTOMMOCTH OTYET OLCHIIUKA OTCYTCTBYET
W HE MOXKET OBITh IPUMEHEH B COOTBETCTBUH C HOPMAaTUBHBIMH NPaBOBBIMU aKTaMH,
CTOMMOCTB TaKoil IeHHOW Oymaru nmpusHaercs paBHoit 0 (Hous).

Jedont smuteHTa 1IeHHOH Oymaru;
BBEJICHNE B OTHOLIEHUU SYMUTEHTA NPOLEAYp, IPUMEHSIEMBIX B Jielie 0 OaHKPOTCTBE;
HMHBIE COOBITHS.
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Ipunoscenue 10

WHBECTULUMOHHBIE AU

I/IHBCCTI/IHHOHHBIC au OTKPBITHIX, HHTEPBAJILHBIX U 3aKPBITHIX MAC€BbIX WHBECTUIIUOHHBIX
(bOHI[OB 1 aKIUM aKITUOHEPHBIX NHBECTUIIMOHHBIX (I)OHI[OB

OpnHa neHHas Oymara

MockoBckast Guprka, BHEOUPIKEBOM PBIHOK

AKTHB NpU3HAETCA Ha JaTy ero nocrabku MGoHIy Ha OCHOBAaHHU JOKYMEHTOB,
TIOATBEPKIAIOINUX BIaJICHHE AKTHBOM.

IIpu3HaHue akTHBA MpEKpaInaeTcs Ha AaTy ero nocraBku PoHIOM Ha OCHOBAaHHU
JIOKyMEHTOB, TOATBEP)KAAIOIINX BEIOBITHE aKTHBA.

CrpaBeanuBas CTOMMOCTD OIPEAENIAETCS Ha OCHOBAHUM MOCIEAHUX JOCTYIHBIX CBEACHUM
0 CTOMMOCTH MHBECTUIIMOHHOTO Tast (aKIMH aKIHOHEPHOT'O HHBECTULIMOHHOTO (hOHAR),
pacKpbIBaeMbIX Ha O(GHIMAIBHOM CaiiTe ynpassonieil KoMnanuu GpoHaa (aKIMOHEPHOTO
HMHBECTHIIMOHHOTO (h)OH[IA) WK MPEAOCTABICHHBIX T10 3a1pocy.

AHHYJTHPOBaHUE JIHIEH3UH YIIPABILIIONICH KOMIIAaHUHU (AaKIHOHEPHOTO HHBECTHIIOHHOTO
tdonpa);
HMHBIE COOLITHS.
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Ipunosicenue 11

JENO3UTAPHBIE PACIIUCKHU

Poccuiickue n HWHOCTPAHHBIC ACTIO3UTAPHBIC PACIMCKU HAa ICHHBIC 6yMal"I/I, JOITYIICHHBIC K
TOpTraM OpraHu3aTopoOB TOPIrOBJIK HAa PBIHKE IECHHBIX 6yMar

OpnHa neHHas Oymara

BHeOupkeBoit phIHOK.

AKTHB NpHU3HAaeTCA Ha JaTy ero nocrtaBku GoHAY Ha OCHOBAHHHU JOKYMEHTOB,
TIOATBEPKIAIOINUX BIaJICHHE AKTHBOM.

TIpu3HaHue aKTHBA NPEKpaIIaeTCs Ha JaTy ero nocTaBku POHIOM Ha OCHOBAaHUH
JOKYMEHTOB, TIOTBEPIKIAOIINX BHIOBITHE aKTHBA.

VcTOoYHMK TaHHBIX: HAOII01aeMble TAaHHBIC AKTUBHOTO PHIHKA B OTHOIICHUN
KOTHPOBOYHBIX IIeH 0a30BOTO aKTHBA.

CripaBeIniBasi CTOMMOCTh aKTHBA OTIPE/ICIACTCS KaK MPOU3BEACHUE KOTUPOBOYHOM IICHBI
06a30BOr0 aKTHBAa, YMHOXKCHHOTO Ha KOJIMUECTBO aKIUH, YIOCTOBEPCHHBIX ETIO3UTAPHOMN
PpacmucKo.

Jedont sMUTEeHTAa IICHHON OyMaru;
BEJICHHE B OTHOIICHHH 3MUTEHTA MPOIICAYP, IPHUMEHICMBIX B JieJic 0 OaHKPOTCTBE;
HMHBIE COOBITHS.
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Ipunoosicenue 12

JIEBUTOPCKASI/KPEJUTOPCKASI 3AJ0KEHHOCTD KPATKOCPOYHASI

Hpoqaﬂ Z[C6I/ITOpCKaH/ Kpe€auTopcCKas 3a10JKCHHOCTb.
ABaHCHI BI;II[aHHBIC/ TOJIY4YCHHBIC.

Jorosop.

TIpouast rebuTOpCKast/KpeTUTOpCKast 3aJOJDKCHHOCTh W aBaHCHI BBITaHHBIC/TOTyYCHHBIC
MPU3HAIOTCS Ha ATy BOZHUKHOBEHHUS HMYILECTBEHHOTO MpaBa, Tpe0oBaHIs/0053aTeNIbCTRA,
€CJIM CPOK MCIIOJTHEHHS TODKHUKOM 00s13aTeNNbCTBA HE MPEBBILIAST OJJHOTO TOAa C AAThI
€ro BO3HUKHOBEHHMsI (KpoMe IeOUTOPCKON 3aJ0IKEHHOCTH OpoKepa B CyMMe OCTaTKOB Ha
OpPOKEPCKOM cYeTe, ECITH OpOKep HE BIIPaBE UCIOIB30BATh B CBOUX MHTEPECaX JICHEKHBIC
CpelCTBa, HAXOIAIIHECS Ha TAKOM CUETe).

Ocobennocmu npusHanus 0eOUmMopCKol 3a00AHCEHHOCIU NO BbINIAME OUBUOCHOOE IO
akyus:

Jlama npusnanus 0ebumopckot 3a00JHCeHHOCIMU NO SbINIAME OUBUOEHO08 NO AKYUIM 8
OMHOWEHU:

- aKyuil poCCUTICKUX IMUMEHMO8 a6lsemcs 8 coomeemcemeuu ¢ ungopmayuei HKO AO
HP] unu opuyuansuuix catimos smumenma yeHHwix oymae - oama uxcayuu peecmpa
aKYUuoHepog 01 BbINAAMbL OUBUOEHO08;

- aKYULl UHOCMPAHHBIX IMUMENMO8 SI/Islemcsl 8 coomeememeuu ¢ ungopmayueit HKO AO
HPJT u ungpopmayuonnou cucmemoti "Brymbepe”(Bloomberg) - doama, na komopyio
onpeoensomes iuya, uMeruue npaso Ha nojydeHue OusUOeHI0s;

- aKyuil, no KOMOpbiM UHPOPMAYUS 8 GbIUEYKAZAHHBIX UCIIOYHUKAX OCYMCMBYeNnt, 8 MOoM
yucie o0 pasmepe NpUNUMAarwuxcs 6blnaam, - 0ama 3a4UCIeHUs OCHENCHBIX CPEOCE
(Ousudenoos) na pacuemuwiii cuem Pouoa, 8 Mom uucie Ha ciem b6pokepa.

Ocobennocmu npusHanus 0ebumopckol 3a00AHCEHHOCIU HO NPOUEHIMHOMY 00X00) HO
OCHEIICHBIM CPEOCMBAM HA CHEmax.

Cnpaseonusas cmoumocms 0e6UumopcKoll 3a00JIHCEHHOCHU NO RPOYEHMHOMY 00X00Y HO
OEHENCHBIM CPeOCBAM HA MEKYWUX (PACYETNHBIX) CYemax 8 KpeOUmHblX Op2aHU3ayusax
onpeoenaemcs 8 CymMme HAUUCIEHHbIX CONACHO YCA0BUAM CONAUEHUS, RPOYEHMO8 HA
CYMMY HECHUNCAEMO20 OCIAMKA - 8 ClyYde, eCiu YCI08USL HAUUCTIEHUS NPOYEHINO8
NO360IAIOM PACCHUMANb UX PAZMED HA 0AMY OnpedeieHus cnpageonusoll CImoumocmu.

Ocobennocmu npusnanus 0eOumopcKoll 3a00AACEHHOCIIU N0 NO2AUWEHUIO IMUNEHIMOM
OCHOBHO020 00J12A NO 00JI208bIM YCHHBIM OVMALAM .

Hama npusnanus 0edumopckotl 3a0014ceHHOCU NO YACMUYHOMY/NOTHOMY NO2AUEHUIO
IMUMEHNOM OCHOBHO20 0012 - 0AMA NO2AULEHUSL 8 COOMBEMCMEUYU C YCIOBUAMU BbINYCKA
0071206011 YeHHoU Oymazu.

Ocobennocmu npusHanus 0013amenbCme no 8bINIAMe 803HAZPANCOCHULL U PACX0008,
CBA3AHNbIX C 008epumenvhvim ynpasnenuem Ponoom (Oanee - pacxoowl):

Obsi3amenbcmea no ebiniame 03HAZPANCOCHUL U PACX0008 NOONENHCAM NPUSHAHUIO 6
cocmase obsizamenvcme Ponoa ¢ damvl UX GO3HUKHOBEHUSL 8 pazmepe, He NPesblulaoujem
PACCHUMANHOU HA 0Ny RPUHAHUS U YCMAHOGIEHHOU NPASULAMU 008EPUMETbHO20
ynpagienusi DoHOOM NpedeibHOLl GeUYUHbL bINIAYUBACMbIX 3d cuem uMmyuwecmea Donoa
603HazpadcoeHull u pacxodos (Oanee - Jlumum). Henpusnanuasa na 0amy 603HUKHOGEHUS
00513amenbcme CymMma no 6blNiame 03HASPANCOCHUTL U pAcX0008 HA OCHOBAHUU
GHYMPEHHUX PACROPAOUMENbHBIX OOKYMEHNO08 Ynpasisioweti KOMRAHUU MOJICem
npusnagamucs 6 cocmase obszamenscms Ponda 6 nociedyiowue 0amol, HO He NO30Hee
OKOHYAHUS MEKYWe20 KaieHOapHo20 2004 U 8 pasmepe, He NPegbluaiowem paccuumantblil
Ha damy npusnanust Jlumum.

TIpn3Hanue npouel 1eOUTOPCKOI/KPEAUTOPCKOH 3aT0DKEHHOCTH MPpeKpalaeTcs Ha 1aTy:
—  HCIOJHEHUs 0053aTebCTBA JOKHUKOM;

—  YCTYIKH IpaBa TpeOOBaHUs K JOIDKHUKY (Ileccus);
—  NpEeKpalieHHs] UMYIIECTBEHHOTO IpaBa TPeOOBaHUS 10 HHBIM OCHOBAHHSIM.

AKTHB/00513aTENBECTBO OLICHUBACTCS B CyMME 3aI0JDKCHHOCTH, OTIPEICTICHHON B
COOTBETCTBYIOIMNX TOKyMEHTaxX, 63 KOPPEKTHPOBOK (110 HOMUHAIY).

HawnGonee BeposiTHBIE, HO HE NCUEPIIBIBAIOIINE COOBITHS:
0GaHKpPOTCTBO NeOUTOpa, BBEAECHHE BHEIITHETO YIIPABICHUS IeOUTOPA;
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IpOCPOYKa NJOJIPKHHUKA, COCTABJIAIOIIas OoJjiee yeMm 6 MECALEB C AaThl HACTYIUICHUS CpOKa
€€ IOJIHOTO MOralIeHusl, YCTAHOBJICHHOI'O B COOTBETCTBYIOIUX JTOKYMCHTAX
3HAYUTCIIbHBIC UBMECHCHHA B TEXHUYECKUX, PBIHOYHBIX, SKOHOMUYECKUX UIIH IPABOBBIX
YCIIOBHAX, B KOTOPBIX I[e6I/ITOp OCYIICCTBJIACT ACATCIBHOCTD U KOTOPBIC IIO3BOJIAOT
CaecyIaTh BBIBOJ O HETIOTAILICHUH I[e6I/ITOpCKOﬁ 3a0JDKEHHOCTHU B CPOK.
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Ipunosicenue 13

JEBUTOPCKASI/KPETUTOPCKAS 3ATOJIKEHHOCTD JOJTOCPOYHA S

Hpoqaﬂ Z[C6I/ITOpCKaH/ Kpe€auTopcCKas 3a10JKCHHOCTb.
ABaHCHI BI;II[aHHBIC/ TOJIY4YCHHBIC.

Jorosop.

IIpouas meduropckas/kKpeauTopcKas 3aJ0JKEHHOCTD M aBaHCHI BBIIAHHBIE/ IOy YeHHEIS
MPU3HAIOTCS Ha IaTy BOSHUKHOBEHHSI HIMYILECTBEHHOTO MpaBa TPeOOBaHHs/00s3aTeNIbCTRA,
€CJIM CPOK HMCTIOJHEHHS TOJDKHUKOM 00513aTeNNbCTBA MPEBBIIIAET OJHH IO C JaThl €T0
BO3HUKHOBEHHS.

TIpu3Hanue 1eOHTOPCKOM/KPEAUTOPCKOIL 3a10DKEHHOCTH MPEKPAIaeTcs Ha aTy:
- ACTIOJIHEHHUS 00513aTeNILCTBA JOJKHIKOM;

- YCTYIIKH IpaBa TpeOOBaHUS K TOJDKHUKY (Leccus);

- IpeKpamneH s IMYIIECTBEHHOTO IIpaBa TPEOOBAHUS 10 HHBIM OCHOBAHHSM.

CrpaBeiBasi CTOMMOCTD aKTHBa/00513aTeNIbCTBA ONPEIEISIETCS C UCIIOIb30BaHUEM
JTIOXOIHOTO TIOJIX0JIa M0 OXKHMIAaeMOi IpuBeieHHOM cTonMocTH ([Iprtoxenue 4).

B kadecTBe CTaBKH JUCKOHTHPOBAHUS [Tl aKTHBA/00SI3aTEILCTBA UCTIONB3YETCS PHIHOYHAS
CTaBKa IO KPEJUTaM B BATIOTE 0053aTeNILCTBA, CKOPPEKTUPOBAHHAS HA JIATY MIEPBUYHOTO
MPU3HAHMS aKTHBa/00513aTeIbCTRA.

CraBka TUCKOHTHPOBAHUSI OMIPEALIISICTCSI IO COCTOSHUIO Ha ATy MEPBHYHOTO MPH3HAHUS
aKTHBa/00s3aTeNbCTBA U HA ATy Havaila MPUMEHCHUsI H3MEHEHUI U JOTIOTHEHHH B
Hacrosiue [IpaBuna B yacTi U3MEHEHHS BH/a PHIHOYHON CTABKH ITOCIIE IEPBOHAYATEHOTO
Mpu3HaHus. B OCTaNbHBIX CITydasx KOPPEKTUPOBKA PHIHOYHON CTABKU HE POU3BOIAUTCS -
CTaBKa, IPUMCHCHHAS B KAYECTBE CTABKH JUCKOHTHPOBAHUSI B BBIIIICYKAa3aHHbBIC JIATHI,
MPUMEHSETCS B TCUYCHUE BCETO MOCICYIOIIEr0 MEePUoia MPU3HAHUS
aKTHBa/00513aTeNbCTBA. [10 OTHOMICHHUIO K aKTHBaM/00513aTeIbCTBaM, BRIPAKCHHBIM B
HWHOCTPaHHOU BAJIOTE, IPUMEHSETCSI PHIHOYHASI CTaBKa 0€3 KOPPEKTUPOBKH.

BBenenue B oTHOMmEHNN JeOUTOpa MPOLEAYD, IPUMEHSIEMBIX B Jefie 0 OaHKPOTCTBE;
MPOCPOYKA JIOJDKHUKA, COCTABIISIONIAst Ooyiee YeM 6 MECAIeB ¢ IaThl HACTYIICHUS CPOKa
ee MOJIHOTO TOralleHus, yCTAHOBJICHHOTO B COOTBETCTBYIOLIUX JOKYMEHTaX;

HMHBIE COOBITHS.
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Ipunosicenue 14

KOPPEKTUPOBKA CIHPABEJJIMBO CTOMMOCTH HOIJEKAIETO OJYYEHUIO/BBHIBLITHIO
OUHAHCOBOI'O AKTUBA

KoppeKkTHpoBKa CIPaBEATHBOM CTOMMOCTH MOUISKALIETO [OIYICHUIO/BEIOBITHIO
(hMHAHCOBOTO aKTHBA

JloroBop, ot4eT Opokepa B pa3pes3e BH/Ia/THIIA aKTHBA.

TIpu3HaHie KOPPEKTUPOBKH CIPABETUBON CTOMMOCTH TO/UISKALIETO
MOJTyYCHUIO/BBIOBITHIO aKTHBA, TPH3HABACMOTO M0 JIaTe PACYCTOB, OCYIICCTBISCTCS aTON
3aKJTIOYCHHS CCIKH B Ka4eCTBE NeOHTOPCKOM/KPEAUTOPCKOIT 3a10DKEHHOCTH.

TIpexpaienye MpU3HaHUS OCYILIECTBILIETCS 10 JaTe pacyeToB 0a30BOro GUHAHCOBOTO
aKTHBA.

CrpaBeMBas CTOMMOCTb KOPPEKTUPOBKH OIPEAEIACTCS:

- KaK pa3HHIa MEXKIY IOTOBOPHOM H CIPABENINBON CTOMMOCTBIO (PHHAHCOBOTO aKTHBA K
BBIOBITHIO;

- KaK pa3HUIla MY CIPaBEATIMBON U JOTOBOPHON CTOMMOCTBIO (PHHAHCOBOTO aKTHBA K
TIOTYYCHHIO.
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Ipunosicenue 15

D®bLIOYEPCHBIE KOHTPAKTbI

DproUepCHBIA KOHTPAKT

OnuH KOHTPaKT

MockoBckast Oupika

Db104YepCHBI KOHTPAKT NPU3HACTCS HA ATy OTPa)KeHHs B OTYeTe Opokepa NpHOOpETeHUs
COOTBETCTBYIOIIETO CPOYHOTO KOHTPAKTA Ha OUpIKeE.

Tpexpamenue npusHanusg O@bIOYEPCHOTO KOHTPAKTa OCYIIECTBIISAETCS HA IATY OTPayKSHHS
B OT4eTE OpOKepa pealln3allii COOTBETCTBYIOLIETO CPOYHOIO KOHTPAKTa Ha OUpiKe, a
TaKXKe MPHU NPEKPAICHUH B COOTBETCTBUY C KOHTPAKTOM TpeOOBaHHMIT 1 0043aTeNbCTB (B
TOM YHCJIC, IIPH UCTIOJIHCHHH KOHTPAKTA).

OprouepCHBIM KOHTPAKT IPU3HAETCS KaK aKTUB, €CIH CIPaBeUINBasi CTOUMOCTh
HMMYILECTBEHHBIX IIPaB MIPEBBIIIAET CIPABEINBYIO CTOUMOCTh 00S3aTENIBCTB U3
KOHTpPAaKTa.

Opl04epCHBIH KOHTPAKT MPU3HASTCS KaK 0053aTeNbCTBO, €CIIU CIPABEAINBasi CTOMMOCTh
00513aTeNBCTB MPEBHIIIACT CIPABEAINBYIO0 CTOMMOCTh HMYIIIECTBEHHBIX IIPaB U3
KOHTPAaKTa.

CrpaBeanBoi cTOUMOCTHIO DBI0YEPCHOTO KOHTPAKTA SIBIISIETCSI €T0 MOCTIEHSS pacueTHas
LIeHa, oTpeensieMast U packpbiBaeMasi MOCKOBCKOM OupiKkeii.

B ciydae, ecnmu KOHTpakT sBIIsieTCSl Map>KUpyeMbIM U DOHIOM Ha ATy OLEHKH OTPaKEHbI
BCE PacUeThI 10 BapHALMOHHON Map:Ke, CIpaBenBas CTOUMOCTh PbprodepcHOToO
KOHTpPAaKTa paBHA HYIIIO.

Hedonr smurenTta 6a30B0Oi [IEHHOW OyMmaru;
HHBIE COOBITHS.
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