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1. OBIME NOJOXKEHUS

Hacrosimme IlpaBuna omnpeneneHWss 4YUCTBIX akTUBOB (manee — «lIpaBmima») OTKpPBITOrO MaeBOToO
MHBECTHIMOHHOTO (POH/Ia «ApHKamuTan — I mobanbHble HHBeCTHIHI (aanee — «DOHA») M0 yrpaBieHHEM
OOmiecTBa ¢ OTPaHWYCHHOW OTBETCTBEHHOCTHIO YTIIPABIAIOMIAs KOMMAHHUA «ApHUKamuTam» (mamee —
«VTpaBisonas KOMIaHusm») pa3paboTaHbl B COOTBETCTBHH ¢ TPEOOBaHUSIME 3aKOHOAATENbCTBA Poccuiickoi
®denepanun, B ToM yncie Ykazanus banka Poccun ot 25 aBrycra 2015 r. Ne 3758-Y «O0 onpeneneHun
CTOMMOCTH YMCTBIX aKTMBOB WHBECTHI[HOHHBIX (DOH/IOB, B TOM 4YHCIE O MOPSJAKE pacuéra CperHEero0Bon
CTOMMOCTH YHCTBIX AKTHBOB IIa€BOI0 HMHBECTHUIIMOHHOTO (OHJA M YHCTBHIX aKTHBOB aKIHMOHEPHOTO
MHBECTHLMOHHOTO (oHJA, pAacUETHOM CTOMMOCTH WHBECTHLHOHHBIX I1a€B MAEBBIX WHBECTHUIIMOHHBIX
(hOHIOB, CTOMMOCTH UMYILECTBA, IEPEJAHHOTO B OIUIATy MHBECTUIIMOHHBIX IaeB» (Hasee — «YKazaHHE») U
MHBIX HOPMATHBHBIX akToB banka Poccun M ycTaHaBIMBAIOT IOPSIOK M CPOKH OIPENETICHHS CTOMMOCTH
YHUCTHIX aKTHBOB (DOHIA, MOPSANOK ONpeNeNeHHs PacyéTHOH CTOMMOCTH MHBECTHLHOHHOTO nas doHpa u
HOPSIOK ONpeNeNeH s CTOMMOCTH HMYIIECTBA, IIEPEIaHHOTO B OIUIATY HMHBECTHLHOHHBIX 1aeB doxxa u mp.

Hacrosmue IlpaBuina, a Takke M3MEHEHUS M JIOTIOTHEHHMA K HUM YTBEP)KOAIOTCS MPHKA30M T'€HEPAIBHOTO
JUPEKTOpa YIPaBIAIOIIEH KOMIIAHUN TI0 coracoBaHuio co Crennann3upoBaHHBIM aenosutapueM PoHza,
YKa3aHHBIM B IIPaBHJIaX JOBEPUTEIBHOTO YIPABICHHS.

Hacrosimue [papuna momsexat npumeHenuto ¢ 30 nexadpst 2016 roxa.

2. ITOPAAOK ONPEAEJEHUS CTOUMOCTHU YUCThIX AKTUBOB ®OHJIA

CTOHUMOCTh YHUCTHIX aKTHBOB ONPCACTIACTCA KaK pasHulIa MEXKAY CTOUMOCTBIO BCEX AKTUBOB (DOHILa u
BEJIUUMHON BCEX 06H33TCJ’ILCTB, MOoJJIC)KAIIUX HMCIIOJTHEHUIO 3a CYCT YKa3aHHBIX AKTHBOB, Ha MOMCHT
OIMpCACIICHNUA CTOUMOCTH YUCTBIX aKTUBOB.

CTOHUMOCTD YHCTBHIX aKTHBOB (I)OH,Ha OIPCALCIIACTCA:

B Cllyyae INPUOCTAHOBJICHUS BBIAAYM, IOTallleHHMs M OOMEHa WHBECTHIMOHHBIX maeB PoHma - Ha Jaty
BO300HOBJICHUS UX BBIAAYH, IOTAICHUS] 1 OOMEHa;

B ciyuae mnpekpameHuss doHzma - Ha AaTy BO3HHKHOBEHHUS OCHOBAaHHS €ro IPEKpalleHHs; Ha IOCIeTHMN
pabounii JeHb KaXJOTro KaJeHJapHOIO MecdAlla N0 KaleHJApHOIO Mecdla, NPEALIeCTBYIOIIET0 MeCsLy, B
KOTOPOM ITaeBOI WHBECTHLIMOHHBIH (DOH/ UCKITIOUEH U3 peecTpa MaeBbIX HHBECTUIIMOHHBIX (POH/IOB;

nociie 3aBepiueHus GpopmupoBanus PoHna - Kaxablii pabounii neHp 10 aHA HckmoueHus PoHna n3 peectpa
MaeBbIX NHBECTHUIMOHHBIX (DOHJIOB.

CTOHUMOCTPD YHCTHIX aKTHBOB OIIPCACIIACTCA HE TO3/IHEC pa60qer0 JAHA, CICAYIOUICTO 3a THEM, 10 COCTOSTHUTIO
Ha KOTOpLIﬁ OCYIICCTBJIACTCA ONPCACICHUC CTOMMOCTHU YUCTBIX aKTUBOB.

CTouMOCTh aKTHBOB OIpezersieTcss Oe3 ydera HaJloroB, KOTOpBIE YIUIAUMBAIOTCS B COOTBETCTBUH C
3aKoHoJaTenbcTBOM Poccuiickoit Penepannu WIM HMHOCTPAHHOTO TOCYAapCcTBa INPH MPHOOPETEHHH U
peanu3anuy yKa3aHHbIX aKTUBOB.

TOMMOCTb aKTHBOB M BEJIMYMHA 0043aTENbCTB, BBHIPAXKCHHAS B MHOCTPAHHOW BaJIOTE, NMPHUHHUMAETCS B
C 6 s s

pacder CTOMMOCTH YHMCTHIX aKTUBOB B pyOisax no oduimansHoMy Kypey LleHtpansHoro 6anka Poccuiickoii
®Denepaliuyl Ha 1aTy ONPEASNICHIS X CIPaBEIINBON CTOUMOCTH.

B cnyuae, econ LlentpansaeiM 6ankoMm Poccuiickoit denepariun He YCTaHOBIIEH IPSAMON Kypc BalllOTHI, B
KOTOpOH BBIp@KEHA CTOMMOCTh AKTHUBOB (0053aTENBCTB) K PyOII0, TO B KaUeCTBE MCTOYHMKA MH(POPMAIN
UCTIONB3YIOTCS JaHHBIE, pacKpbiBacMble HWHpopMamuoHHOH cuctemoir bBaymbepr (Bloomberg), mpu
OTCYTCTBHH JJAHHBIX B HH(pOpMaIMOoHHOH cucteme BiiymGepr (Bloomberg) ucnomnb3ytoTes ganueie Thomson
Reuters, pa3MelIeHHbIE Ha 0(UIIHATEHOM caiite banka Poccun B CE€THU Hurepner
www.cbr.ru/hd_base/?PrtID=sc_daily (unbopmanusi pa3memiaercs B COOTBETCTBUM C IHCbMOM baHka
Poccun ot 15.09.2015 1. «O nybnmkamuu nanHeix Thomson Reuters o Kypcax MHOCTpaHHBIX BT K
nomnapy CIIA Ha caiite banka Poccuny). [Ipu 3ToM Kypc Takoi BaIOTHI K pyOITIO pPacCUUTHIBACTCS KaK:

1 / (xypc wHocTpamuo# BamioTel k jgoiutapy CIHIA mo mamueim Bloomberg (Thomson Reuters) /
oumansHelii Kype motapa CIIA k py6iro mo gaHubM L[ P®D).

! Tanee 1o TekcTy PoHA Taxke MOXKET UCIIONb30BaThCs B 3HaUeHHH « Y npapistomas komnanus [1.Y. OIIU® obnuranumit

«Apukanutan — ['oGaibHbIe MHBECTHILIUN»Y
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3.3.

3.4.

IIpn onpeneneHUn CTOMMOCTH YUCTBIX AKTHBOB B COCTaB OOS3aTENIbCTB BKJIIOYACTCS PE3EPB HA BBIILIATY
BO3HarpaxaeHus Ympasiogomed Kommanud, CHenuaaum3upoBaHHOMY —JACMO3UTAPHIO, AyIUTOPCKON
OpTaHM3aIM W JIUILY, OCYIIECTBISIOMEMY BEACHHE PEECTpa BIAICIbIIEB MHBECTUIMOHHBIX ITACB MACBOTO
uHBEeCTHIIMOHHOTO DOHZIA, ONpeneNeHHBIH MCXOIM W3 pa3Mepa BO3HATPAXKACHMS, IPEAYCMOTPEHHOTO
COOTBETCTBYIOLIUM JIMIIAM TpaBUJIaMM JOBepUTeNbHOro ympasieHus @PongoMm. UHble pe3epBbl He
(hopMHpYIOTCS U HE BKIIIOYAIOTCS B COCTaB 00s13aTenbcTB DoHa.

CTOMMOCTb YHCTHIX aKTHBOB DOHJIa ONpE/ICNSIETCs [0 COCTOSIHUIO Ha 4aC U MHUHYTHI MOCKOBCKOTO BPEMEHH
(UTC+3), cootBercTBytomme 23 yac. 59 MUH. JaThl, Ha KOTOPYIO PACcCUHUTHIBACTCS CTOUMOCTH YHCTBIX
aKTMBOB TOI'O YacOBOIO II0sica, HAa KOTOPOM COBEplIeHa HauOoiee MO3MHsSA caeika (omepauus) ¢
umymectsoM @oHa B JaTy pacyera CTOMMOCTH YHCTBIX aKTHBOB, WIIM PAacKpbITHl HauOojee IO31HUE
JaHHBIE (C YYETOM pa3HHIBI BO BPEMEHN), TpeOyeMble Ui ONpeeIeH s CIIPaBeUIMBOH CTOMMOCTH aKTHBOB
(00s13aTEIBCTB).

CpenneronoBasi CTOMMOCTb YHCTBIX akTHBOB DoHAA Ha M000H JEHb ONMpENeseTcs] Kak OTHOIIEHNE CYyMMBbI
CTOMMOCTEH YHCTBIX aKTHBOB Ha KaXIbI paOoumMii JeHb KaJeHIapHOro Toaa (eciaw Ha pabounii IeHb
KaJICHIapPHOTO TOa CTOMMOCTh YHCTBIX aKTHBOB HE ONPEIEIsUIach — Ha MOCIEAHUI JICHb €€ ONpeAeICHHs,
MPEIECTBYIOMNK TaKOMyY JIHIO) ¢ Hadajia rofa (¢ AaTel 3aBepieHus (okoHdanws1) GopmupoBanus QoHma)
JI0 JIaThl pacyéTa CPEAHEr0I0BOM CTOMMOCTH YHCTHIX aKTUBOB K YUCITY pabOUYHuX JHEH B KaJICHIAPHOM TO.TY.

Pacuérnass croumMocTh MHBeCTULMOHHOTO nasg PoHAa ompenensercs Ha KakIyl JaTy, Ha KOTOPYIO
OIMpPCACIACTCA CTOUMOCTD YHUCTBIX aKTUBOB (I)OH}la, MyTeM ACJICHUA CTOMMOCTU YUCTBIX aKTUBOB (DOH[[a Ha
KOJIMYECTBO MHBECTUIIMOHHBIX ITa€B MO JaHHBIM pEECTpa BJIaJAC/IbICB MHBECTUIMOHHLIX ITaCB CDOHL[a Ha Jnaty
OIIpEEIICHUS PACYETHON CTOUMOCTH.

CTOHUMOCTD YHCTBIX AKTHUBOB, B TOM YHCJIC CpCAHCTOA0Bass CTOUMOCTb YHUCTbIX dKTUBOB, a4 TAKIKC paC‘IéTHaH
CTOUMOCTh MHBCCTUIIMOHHOT'O IIas qDOHI[a OMPEACIIAOTCA € TOYHOCTBIO O ABYX 3HAKOB IIOCJIC SaHﬂTOP‘I, C
MNPUMCHCHUCM MIPABUJI MATEMATUYICCKOI'O OKPYIJICHUA.

CTOMMOCTDh YHCTBIX AKTHBOB, B TOM YHCJC CpCAHCroAoBass CTOMMOCTb YHCTBIX AKTHBOB, paC‘IéTHaﬂ
CTOUMOCTDb MHBCCTUIIMOHHOTO IT1ast qDOHZ[a, OIIPCACIIAIOTCA B py6J'IHX.

B caydasx w3MeHeHHs TaHHBIX, HA OCHOBaHHUHM KOTOPBIX OBLIa OINpe[eNieHa CTOMMOCTH YHCTHIX aKTHBOB,
CTOMMOCTb YHUCTBIX aKTUBOB IIOJUICKUT Hepepacd€ry. Ilepepacd€r CTOMMOCTH YUCTBIX AKTUBOB MOXET HE
OCYLIECTBIISITHCSL TOJILKO B Cilydae, KOT/Ia OTKJIOHEHHE HCIIOJb30BAaHHOW B pacuére CTOMMOCTH aKTHUBa
(obsi3atenncTBa) coctaBisieT MeHee ueM (0,1% KOPPEKTHON CTOMMOCTH YHCTHIX AaKTUBOB U OTKJIIOHEHHE
CTOMMOCTH YHMCTBIX aKTHBOB Ha 3TOT MOMEHT pacuéra cocTaBiisieT MeHee 0,1% KOpPpEeKTHOH CTOMMOCTH
YUCTBHIX aKTUBOB.

HepepacqéT Cpe,[[HeFOZ[OBOﬁ CTOMMOCTH YHUCTBIX AKTHBOB q)OH,Z[a u paC‘IéTHOﬁ CTOMMOCTH MHBCCTHIITMOHHOT'O
masi MaeBoro MHBECTULIHMOHHOTO dDoHIa OCYHIECTBJIACTCSA B ClIydac HepepacqéTa CTOUMOCTH YHUCTBIX AKTHUBOB.

3. KPUTEPHUM MPU3HAHUS (MIPEKPAIIEHUS TPU3HAHUS) AKTUBOB (OBSI3ATEJILCTB)

AxTHB mpu3HaeTcs YTpaBisioled KOMIAaHWEH B LENIX BEACHHWsS yd4era, COCTaBJCHUS (DUHAHCOBOU
OTYETHOCTHU d)ow:[a U ompeaciicHUd CTOUMMOCTH YUCTBIX aKTHUBOB (DOH[[a, npu CO6J’IIOI[CHI/II/I CICAYOmUX
YCJIOBUH:

MPEACTABIACTCA BEPOATHBIM IMOCTYIJICHUE B q)OH}I WA BBIOBITHE M3 q)OHI[a 6y£[yL[II/IX O9KOHOMHYCCKHX BBIT'O1,
CBSI3aHHBIX C OTUM aKTHBOM,
aKTHB MOET OBITh HAaJCXKHO OLICHCH.

O06s13aTenbCTBO MPU3HACTCS YTIPABIIIONICH KOMIIaHNEH B IeNAX BEACHUS ydeTa, COCTaBJIeHUs (hPUHAHCOBOH
oTueTHOCTU DOHJA U OIPENEIICHUS] CTOUMOCTH YUCTBIX akTUBOB DOHIA, ECIIU:

BBIOBITHE U3 (DOHHEI 6yﬂyHII/IX 3KOHOMHYCCKHUX BBII'OJ], CBA3aHHBIX C 3THUM O6H3aTCJ’IBCTBOM, MNpeaACTaBIIACTCA
BEPOATHBIM, U
00513aTEIHLCTBO UMEET TIEPBOHAYAJIIBHYIO CTOUMOCTD WJIM CTOMMOCTbB, KOTOpasd MOXKET OBITh HaJAC)KHO OILICHCHA.

Ynpasisromas KOMIaHUS IpeKpamaeT Ipu3HaHue aKTHBOB (00s3aTeNbCTB) TOTAA, KOT/Ia OHU MPEKPAIIaloT
YAOBJIETBOPATH KPUTEPUAM IPU3HAHHUS.

OcobeHHOCTH TpW3HAHUS (MIPEeKpaIleHUs] TNPU3HAHK) OTJACIBHBIX BHIOB AaKTHBOB (00S3aTEIBCTB)
ycraHosieHs! B [Ipunoxennsax 5-15 k nacrosmum [Ipasunam.
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4. METOJBI ONPEJEJEHUS CTOUMOCTH AKTUBOB W BEJITUYNH OBSI3ATEJHCTB

4.1. Tlpum ompenelceHUN CIPABEIIMBOI CTOMMOCTH aKTHBOB (00s3aTENECTB) YTpaBIAIONMAs KOMIAHUS JTOJDKHA
UCIIOIb30BaTh TAKHUE METO/IbI OLICHKH, KOTOPBIE SIBISIOTCS IPUEMIIEMBIMH B CIIOKUBIIHXCSI OOCTOSTENBCTBAX
U Uil KOTOPBIX JOCTYIHBI JaHHbBIC, [OCTATOYHBIC YIS OLCHKU CIPaBEUIMBONM CTOMMOCTH. JIJisl OLCHKH
CIPaBENIUBON CTOMMOCTH AaKTHBOB M O0S3aTEIbCTB B YCJIOBHSIX HEAKTHBHOTO PBHIHKA YTPaBJISIOIIAS
KOMITaHUSI UCTIONB3YET MOIXOMbI (PHIHOYHBIM MOAXO/], 3aTPATHBIM MOAXO[, JOXOMHBIA MOIX0M) U METOIHI,
onpenenennbie B [Ipunoxenusx 5-15 nactosmux [Ipasu.

4.2. B o6mem ciaydae YpaBisiolias KOMIAHUS ONpeAessieT CIpPaBelIMBYI0 CTOMMOCTh aKTHBA B CIIEIYIOIIEM
MOPSIJIKE:

—  oIpefeNieHNe OCHOBHOTO (Hamboiiee BHITOTHOTO) PHIHKA JAJIS JAHHOTO aKTHBA, K KOTOPOMY y YTIPaBIITIOMICH
KOMITAHUU MMEETCS TOCTYI Ha NaTy oneHKu. COOTHECCHHE HOMYCTHUMBIX B COOTBETCTBHHU C WHBECTHUIIMOHHOMN
nexnapanueii @oHa aKTHBOB M PBIHKOB MpUBeCHBI B [Ipunoxennu 2 k HactosumM [IpaBunam;

—  OIpeJelicHUE, BJISIETCS U OCHOBHOMW (HanOoJee BBITOIHBIIN) PHIHOK aKTHBHEIM;

—  CCIIU PBHIHOK SIBIISICTCS aKTUBHBIM, OCYIIECTBIISCTCS OIpEJCIICHHE CIPABEJIMBOW CTOMMOCTH HAa OCHOBAaHUHU
KOTHPYEMBIX IIeH (MCXOMHBIX NaHHBIX 1-ro YpoBHs). KpuTepun akTHBHOCTH PBIHKOB M KOTHPOBOYHBIC IICHEI,
KOTOpPBIC JOJDKHBI MPUHAMATHCS YTPABIAIOMICH KOMIIAHWEH B KauyecTBE CIPABEIJIMBON CTOMMOCTH aKTHBA
npuBeaeHsl B [Ipunoxenuu 3 k Hactosumm [IpaBuiam;

—  CCITU PBIHOK HE SIBIISICTCS aKTUBHBIM, OTIPE/ICICHUE CTIPABEIMBOI CTOMMOCTH OCYILECTBIISICTCS B COOTBETCTBUHU
¢ [Ipunoxxenmsimu 5-15 mactosmmx [Ipaswu,

— BBIABIICHHE COOBITHH, TPHUBOAANINX K OOCCIICHEHUIO, KOPPEKTHPOBKA CIIPABEUIMBOH CTOMMOCTH B
cooTBeTcTBUH ¢ il 4.6 - 4.8 Huxe.

4.3. PpIHOK MPHU3HAETCS OCHOBHBIM, €CJIM MUMEET HAaWOOJBIIUI MO CPAaBHCHHUIO C APYTHMMH DPBHIHKAMH O0BEM
TOPIOB.

[Ipn mpoBepke sABIAETCSA M PHIHOK OCHOBHBIM B OTHOIICHWH pBIHKA, nH(pOpManus o6 oObeMax TOProB Ha
KOTOPOM HE PpAacKphIBAaeTCs Ha IIOCTOSIHHONW OCHOBE (HampuMmep, BHEOMPIKEBOW PBIHOK), HCIOJIB3YETCS HHAs
nH(popManus, KoTopas B HANOOJBIIEH CTENIEHN OTBEYAET KPUTEPHUIO TOCTOBEPHOCTH.

OCHOBHBIM HJIM HanOoJiee BHITOJHBIM PBIHKOM JUIS IIEHHOM OyMard MOXeT OBITh TOJBKO TOT PBIHOK, Ha
KOTOpOM JlaHHasl LIeHHasi Oymara JOoIyIeHa K 0OpalieHuio.

Ecnu Ympasnsiomas KOMIIaHUS B OTHOUICHHWH akTHBa (00s3aTeNbCTBA) MMEET JOCTYN Ha €IMHCTBCHHBIH
PBIHOK, OH IIPU3HAETCSI OCHOBHBIM 0€3 orpezeseH st 00beMa TOPros.

44. B obmeM ciydae YIpaBisioIas KOMIIAHUsS OINpPEJEIseT CIPaBeAIMBYI0 CTOMMOCTh 00s3aTeNbCTBA B
nopsjxke, npexycMotpeHHoM [lpunoxenusmu 12-14.

45. CopaBeminBas CTOMMOCTb IO3MI[MM, COCTOSIIIEH W3 HECKOJNBKAX €IMHUIl akThBa (00s3aTeNIbCTBA)
OLICHUBACTCS KaK CyMMa, TMOJIy4eHHAs MPH YMHOXECHUHM CHPABEIUIMBOW CTOMMOCTH CJMHUIIBI aKTHBA
(o0Osi3aTenbcTBA) HA MX KOJMYECTBO, YAEPKHBaeMOe YMPABISIOIMIEH KOMIAHHA B COCTaBE AKTHBOB
(o6s3arenncTB) PoHa.

4.6. Mopens OLEHKHM CIpPaBEUIMBOW CTOMMOCTH (PMHAHCOBOTO aKTHBAa C HCIIOJIB30BAHHEM HEHAOII01aeMbIX
WCXOAHBIX JIaHHBIX (B YCJIOBHSIX OTCYTCTBHSI aKTHBHOTO DPBIHKA) TpPeOyeT OTIENBHOTO CYXKAEHHS, €CIH
CyIIECTBYEeT 0OBEKTHBHOE MOJTBEP)KICHUE 00ECIIEHEHNS B pe3yJbTaTe OJHOTO (MM HECKONBKHUX COOBITHH,
KOTOpEIE:

- HUMECJIH MECTO MMOCJIC MOCICAHECTO OIPEACICHUA CHpaBeZ[HPIBOﬁ CTOMMOCTH aKTHBA,

- MNpUBOAAT K 066CL[€H€HI/IIO, T.C. BJIMAKOT Ha OXKNIACMBIC 6yZ[yH.lI/IC JCHEKHBIC IIOTOKH II0 (l)I/IHaHCOBOMy AKTHUBY,
CYMMa KOTOPBIX MOKET OBITH HaICKHO OLICHECHA,

- TMOATBEPIKIAAOTCA Ha6J'IIOJIaeMI>IMI/I JaHHBIMU.

4.7.  CoObITHs, IPUBOAAIINE K OOSCIIEHEHHIO aKTHBA!

—  3HaYUTEJbHBIE (PMHAHCOBBIC 3aTPYJHEHHS SMUTEHTA WU JJOJDKHUKA;

— HapylleHHe I0roBOpa, HapHMep, HEyIulaTa WM HapylleHHe CPOKOB IUIaTeKa MPOLEHTOB WM OCHOBHOM
CYMMBI JI0NITa;

—  HapyueHHe pUHAHCOBOro 00s3aTeNbCTBA YMUTEHTOM LICHHON Oymaru (Ie(oIT 1o A0JAroBoi LeHHO# Oymare);

— TPEAOCTaBICHHE KPEAWTOPOM JOJDKHUKY YCTYIOK, DSKOHOMHUYECKH WIH IOPUAWYECKH CBS3aHHBIX C
(hMHAHCOBBIMU 3aTPYIHEHUSIMH 3a€MIIMKA, KOTOPbIE He OBUIM OBI MPEIOCTABICHBI B IPOTHBHOM CIIydae;

— BBEAGHHE MPOIEIypsl OaHKPOTCTBA, YTpPaTHl CTaTyca, IO3BOJIIIONIETO OCYIIECTBISATH OCHOBHOM BHUA
JIeSITEIFHOCTH, FJTH HHOTO pojia (PMHAHCOBOW peOpraHU3aI[ii YMUTEHTA WIIN TOJDKHHKA.
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4.8.

5.1

5.2.
5.3.

5.4.

5.5.

5.6.

Ilpn BO3HMKHOBEHMH COOBITHH, NPHBOIALNIMX K OOECIICHEHHIO, CIIPABEIJIMBasi CTOMMOCTh AaKTHBA
KOPPEKTHPYETCSL C y4YeTOM CYLIECTBEHHOCTH KPEIUTHBIX M HHBIX PHCKOB. YIIPaBISAIONIAs KOMIIAHHSA
CaMOCTOSITETIFHO HIIH C TIPUBJICYCHUEM HE3aBUCHUMBIX SKCIICPTOB BBIHOCHUT CY)KACHHE O CYIIECTBEHHOCTH, Ha
OCHOBAHHWU KOTOPOTO CIpaBEIINBas CTOUMOCTh aKTHBa, ONpeAelicHHas 0e3 ydeTra COOBITHS (COOBITHIA),
NPUBOASIIETO K OOCECLUEHEHHIO JOJDKHA OBITh CKOPPEKTUPOBAaHA IMyTEM YMHOXEHHS Ha KOd(QQUIMEHT
obecuenenus (cM. 1. 2 [Ipunoxenus 4).

5. ITOPSANOK PACUETA BEJIMUUHBI PE3EPBA HA BBIIVIATY BO3HATPAXKIEHUS

PesepB Ha BbIIIATY BO3HarpakJaeHus Ympapistonied komnanuy, Crenuanu3upoOBaHHOMY AEMNO3UTAPHIO,
ayJUTOPCKOI OpraHu3aluy, U JHIly, OCYIIECTBISIOIIEMY BEJCHHE peecTpa BiaJeNblieB MHBECTHIIMOHHBIX
naes PoHma (mamee — pe3epB HA BBILIATY BO3HArPaXkIEHHUs), OMNpeNeNseTcsl HCXOAS U3 pasMmepa
BO3HATrPaKIACHMS, MPEIYCMOTPEHHOTO COOTBETCTBYIOIINM JIMI[AM HPaBHJIAMHU JTOBEPHTEIBHOTO YIPABICHUS
@DoHIIOM, a TaKKE HCIIONB3YETCS B TEUCHHE OTYETHOTO rof[a M BKIIIOYACTCS B COCTaB 00S3aTENBCTB IPH
OTIPEIETICHIH CTOMMOCTH YHCTHIX aKTHBOB DoHTA.

Wusie pezepsrl B Done HE GOPMUPYIOTCS U HE BKIIIOYAIOTCS B COCTaB 00s3aTenbcTB DoHma.

Pezeps Ha BeIUIATY BO3HarpaxaeHus (opMHUpyeTcs OTIACIBHO B YacTH pe3epBa HA  BBIIUIATY
BO3HArpakAeHWs YIIPaBIAIONICH KOMIIAHAM M B YaCTH PE3€pBa Ha BHIUIATY COBOKYITHOTO BO3HATPaXKICHHS
Crienanu3upoBaHHOMY JICIIO3UTapUIO, ayAUTOPCKONW OpraHU3alld, U JIMILY, OCYLIECTBIISIOIIEMY BeIeHHE
peecTpa BiIaJeIbleB MHBECTUIIMOHHBIX MaeB PoHAa (1anee — pe3epB Ha BRIILIATY IPOYMUX BO3HATPAKACHUI).

PesepB Ha BBIIIaTY BO3HATPaXKICHUI HAa4YHCIIAETCS M OTpaXkaercss B cocraBe oOs3atenbcTB Ponnma c
HanOonee MO37HEH W3 NBYX JaT — JaThl Havyaja KaJleHJapHOTO Tojia WM AaThl 3aBEpLICHHs (OKOHYAHMS)
¢dopmupoBanust PoHna — 10:

- AaTbl OKOHYAaHUA KAJICHAAPHOI'O Iroaa;

- AaTbl BOBHUKHOBCHHA OCHOBAHU JJI1 IPCKPALICHUA CDOH,Z[a (BKHIO‘II/ITGHBHO) B 4aCTH pC3€pBa HA BBIIIATY
BO3HAIrpaKACHU praBJ’IHIOH.[efI KOMITaHHH,

- JaTel pacdeTa CO BCEMH KpEAWTOpaMH, TPeOOBAaHMSA KOTOPHIX JOJDKHBI YIOBICTBOPATHCS 3a CUET
uMmymiecTBa, cocraBmaomero Ponn, mnpu npekpameHnn @©oHma, B YacTH pe3epBa Ha  BEIIUIATY
BO3HATPAXKICHUN  CIICIIMATU3UPOBAHHOMY  JCTIO3UTAPHIO, AYAWTOPCKOW  OpraHW3allid, U JIAIY,
OCYILECTBIIAIOIIEMY BEJICHHE PeecTpa BJIaAeIbIIeB HHBECTUIIMOHHBIX MTaeB DoHa.

PesepB Ha BBIIUIATY BO3HATPAXKACHUI HAYHCISETCS HApacTAONMM HMTOTOM M OTPakaeTcs B COCTaBe
o0s3atenscTB DOHIA HA JaTy ONpeneNeHUs CTOMMOCTH YHCTBIX aKTHBOB B TE€UEHHE KaJeHIApHOTO roja
KaX/IpIii pabOYHii JCHB.

PesepB Ha BHIIIATY BO3HArPaKACHUS YIPABIAIONIEH KOMIIAHMM ¥ pPE3epB Ha BBIUIATY MNPOYHX
BO3HArpakIeHUM, B CIIy4ae ecJId pa3Mep TaKUX BO3HATPaXIEHUH ONpelesieTCs] UCXOs U3 CPEJHEro10Boil
ctouMocTH 4YHCTHIX akTHBOB (CI'CYA), pacCUMTHIBAIOTCS OTAENBHO IO KaXIOW YaCTH pe3epBa B
COOTBETCTBHH C yKa3aHHOH (hOpMyIION:

d-1 N
(CYAP“" +Zcht) Z(ann) O
S. = t=1 * n=1 _ S ,
! D T kZ;‘ :

rIe:

K — TOpsSIKOBBII HOMEp KaKIOTO HAUYKCICHHS pe3epBa B OTYETHOM TOJY, HPHHHUMAFOIIHI
3HaveHus OT 1 710 i. K=i — mopsiiKoBbIi HOMEP MOCIIEAHETO (TEKYIIEr0) HAUYMCEHUS PE3EPBa;

S| - cyMMa KaxKI10ro IIPOM3BE/IEHHOTO B TEKYIIIEM KalleH/IApHOM TOJTy HAYHCIIEHHS Pe3epBa;

S, - cymMmma oueperHOro (TeKyIiero) HauKCIIeHHs Pe3epBa B TEKYIIEM KaIEHIaPHOM TOTY;

D - komdecTBo paGounx JiHEl B TEKyILEM KaIEHIAPHOM Ty,

T'; - xonmuectBo pabounx IHEH TEPHOJIA, ONPEIETEHHOTO ¢ HAYala TEKYIIETO KATEHIAPHOTO Tofid [0

(BKTIOUAsT) AT HauncreHus pesepsa S; . 1; =D mpu nauncniennu pesepa Ha nocneHui paGoumii IeHnb Tofia,

3a HCKITFOYEHHEM CITydasi, KorJia B rofy 3aBepineHo (opmupoBanue [TUD. Ecim dhopmuposanue [T 3aBepiieHo
B OTYETHOM IOy, TIEPHO/I OTIPEEISIETCSI C IaThI 3aBepiienrs hopmupoBanmst [ TND;
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t — MOpsAKOBBIH HOMEP PaGOYEro JHS, IPHHAUIEIKAIIETO EPUOLY, 32 KOTOPBIH onpexenero 1,
TPUHMMAIOLIMIA 3Haverms oT 1 110 d. t=d — nopsaKoBbIi HoMep paboyero /THs HaYKCIIEHHs pe3epBa O, ;

Cq14t - CTOUMOCTB YHCTBIX aKTHBOB II0 COCTOSIHHMIO Ha KOHCI KaXKIO0I0 pa60qer0 JHA 1, 32 UCKITFOYEHHEM

qmst d. Ecym va paGourii nens t CUA He onpejienieHa, oHa npubnMaetcst pasroit CUA 3a npeiiecTBy oIt o t
Ppaboumii IeHb TEKyYIEro KajleHJapHOro rojia.

CYAL*" - pacuernas (mpomexyrouasi) Bemuuna CUA na naty d, B KoTopoii Hauncrsercst peseps S, ,

onpeAciiCHHasA ¢ TOHHOCTBIO 10 2 3HAKOB TOCJIE 3aITSITOM 10 (l)OpMYJ'IeZ

Z(xyann ) Z(‘xnpnTn )

i-1 d-1 (”=1 T + : T )
(Axmusvly —Kmy +.S,) = (O CHA,* ! 5 ! )
CYAP™ = . = . ;
Zl: (%o ) Zl: (%, T )
= =
a+ ( T T ))
D

AKmu@bld - pacucTHasA BCIMYMHA aKTHBOB, BKJIFOYas ,Z[€6I/ITOpCKyIO 3aJ0JDKCHHOCTb Ha ATy d.

JleGUTOPCKYIO 3a10JKEHHOCTD Ha 1aTy 0 HEOOXOIUMO YUHUTHIBATE 10 HAYMCIEHHUs BO3HATPAKICHUH U
pe3epBa Ha BBIIUIATY Bo3HarpakaeHus 3a gaty d. B cimyudae ommater B jmary d ympaBisromieid
KoMranueil u3 DOHIa BO3HATPAXKICHWH, HAYUCICHHBIX B mary 0, HEOOXOOMMO TIPH OIpeIeeHHN
pacueTHOM BETMYMHBI AKTHBOB Ha nary ( yBEJIMYNTH CYMMy aKTHBOB Ha CyMMY YIUIQUCHHBIX
BO3HArpaxaeHuit B mary d.

Km - Benmunna KpesmTopcKoii 3a10KEHHOCTH Ge3 ydeTa HAYMCIEHHBIX BO3HAIPAKICHHUI Ha
nary d, BKIIFOUas 0CTaToK pe3epBa Ha BHIIUIATY BO3HArpakIeHus Ha gaty d-1, rue

d-1 —npeamrecTByromuuii pabounii aeHs gare d.

i-1

Z S, - 00mas cyMMa pe3epBOB Ha BBIIUIATY BO3HAIPAKICHHS, HAYUCICHHBIX C Hadaia roja Jo

k=1
narsl d.

X - IPOLIEHTHAs! CTaBKa, COOTBETCTBYOLIAS:
Xy](n - pa3Mep BO3HArpaXACHUs yhpaBistoiield komnanuy oTHocuterbHo CI'CYA, ycTaHOBIEHHBIH

TPaBHJIAMH JIOBEPUTENBHOTO YIPABJIeHHs! (B A0NSIX), AEHCTBYOIMI B Teuenue neproza 1 ;

X

npn - COBOKYIHBIA DPa3sMep BOSHAIPKIECHUH CHEIMATM3UPOBAHHOMY [IETIO3UTAPHIO, aYJIMTOPCKOM

OpraHMzaliy, OLUEHIWKY (hOHIA, W JIMILY, OCYIIECTRISIONIEMY BEJICHHE PEeCTpa BIIA/IENIBLIEB HHBECTUIIMOHHBIX
macB (orma, otHocuTenbHO CI'CUA, yCTaHOBICHHBIA TIPaBIJIAMH JIOBEPUTEIHHOIO YIPaBICHUS (B JOJX),

JICHCTBYIOLIMI B TEUEHHE IIEpHOa T i

N — kK01-BO CTaBOK, JCHCTBOBABIINX B OTUETHOMY TOAY;

X, - Kaxkziast IpOLIEHTHAs CTaBKa, AeiiCTBOBABILIAs B TEUEHHE IEPHOJIA T -

T - KOI4ecTBo pabourx JHEH Mepruosa, B KOTOPOM JeHCTBOBaNA CTaBKa X, , IPUHAJIEKALEE IEPHOTY T i

e T, = ZN:TH .
n=1
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5.7.

5.8.

5.9.

6.

6.1.

6.2.

7.1.

7.2.

N N N N
Z(XJ’KnTn ) Z (‘xnpnTn ) / Z (.xyKnTn ) Z (xnpnTn ) \
2ﬁ=1(ann). ( n=1 + n=l ) ( n=1 + n=1 )
3HaveHns ~"=_——, _ . : :
T; T| T| ; 1 + TI TI
D D
HC OKPYTJIAIOTCA.
i CHYA

OxpyrieHne npu pacuere ' u MIPOU3BOANTCS 10 2 3HAKOB TOCIIE 3AISTOMH.

Pa3zmep copMupoBaHHOrO pe3epBa Ha BBIIJIATY BO3HArPaKACHHS yMEHBIIAETCS HA CYMMBI HAUMCIEHHOTO
Vnpasnsromei! komnanuy, Crenuanu3upoBaHHOMY JAEMO3UTAPHUI0, AYAUTOPCKOW OpraHM3allud U JIUILY,
OCYIIECTBIIIOIIEMY BEICHHE PEEcTpa BIAJCNbIIEB WHBECTHLIHOHHBIX maeB DOHIA, BO3HATPXICHUS 3a
YCIyTH, OKa3aHHbBIC B TEUCHUE KaJICHIapHOTO rofa.

Kputepun npusHaHus pe3epBa Ha BBHILIATY BO3HATPAXKACHUSA: HAIMYUE YCIOBHH €ro OTpaXkeHHs B
00513aTeIbCTBAX B COOTBETCTBHHU ¢ HacTosAmuMH [IpaBunamu. Kputepun npekpamieHnst NIpu3HaHHs pe3epBa
Ha BBIIUIATY BO3HATPaXKIEHHs: IMOJHOE HCIOJIB30BAHMM pPE3epBa HA BBIIIIATY BO3HATPAXKICHUSA HA JaTy
onpeneneHust CHA; Mo okoOHYaHHM OTYETHOTO T0Ja; BO3SHUKHOBEHHE OCHOBaHHMs A npekpamieHus onna
(BKJTIOUMTENIFHO) B YaCTH pe3epBa Ha BBIILIATY BO3HATPaKICHUS YNPaBIIAIOLICH KOMIAHUN; pacyeT cO BCEMH
KpeIuTopaMHu, TpeOoBaHHUA KOTOPHIX JODKHBI YIOBICTBOPATHCA 3a CUET UMYIIECTBA, coCTaBstomero ®oHx,
npu npekpameHuu @DoHAa, B YAaCTH pe3epBa Ha BBIIUIATY BO3HATPAXKACHUI CIEIHATH3UPOBAHHOMY
JICNIO3UTAPUIO, AYJUTOPCKOM OpraHu3aluy, U JIMIy, OCYIIECTBISIOLIEMY BEICHHE peecTpa BIIAJCIIBLIEB
MHBECTUIIMOHHBIX MaeB PoHfa.

B CJIyda€ HEAOCTATOUYHOCTH PE3€PBA HA BBIIJIATY BO3HArpaXXJACHusd B TCUCHUC OTUYCTHOTO Ioga HAYHCIIACTCA
,I[C6I/ITOpCKa$[ 3aJ0JKCHHOCTD YHpaBHﬂIOH.[eﬁ KOMIIaHUM B pasMepe MNPCBLINICHUA (I)aKTI/I‘ICCKOFO
BO3HArpaKACHUsA HaJ CyMMOI71 pe3cpBa Ha BbBHIUIATY BO3HArpaXxJIcHus Ha JdaTy HWX HaYHUCJIICHUA.
3aI[OJI)KeHHOCTL praBJ’Iﬂ}OHIeﬁ KOMIIaHUHM YMCHBIIACTCH MPHU OYCPCAHOM HAYUCICHUU PE3C€PBA HA BBIIUIATY
BO3HArpaKACHUsI B IMPCaACiiax pa3Mepa HAYMCICHHOTO pE3epBa.

MMOPANOK ONPEJAEJEHUS CTOUMOCTU UMYIIECTBA, NEPEJAHHOTI'O B ONJIATY HHBECTUIIMOHHBIX

ITAEB

CTouMOCTh MMYIIECTBA, NIEPEJAHHOTO B OIUIATy MHBECTHIIMOHHBIX MAeB, OINpPEIENsIeTCs B COOTBETCTBHUHU C
TpeboBanusiMu DejepanbHoro 3akoHa «O0 MHBECTHUIMOHHBIX (DOHAAX», MPUHATHIX B COOTBETCTBHU C HUM
HOPMATHUBHBIX aKTOB, TpeOoBaHMAMH Yka3aHus U IlpaBunamu poBeputensHOro ympasieHHs PoHIOM
COTJIACHO METOJaM OIIPEJIETICHHs] CTOMMOCTY aKTUBOB, IIPEAYCMOTPEHHBIM HacTosmumu Ilpasunamu.

JIaTa, IO COCTOSAHHUIO Ha KOTOPYIO OIPEACIICTCd CTOUMOCTL HMYIIECTBA, NEPEAAaHHOTO B OINIATY
HWHBCCTUIIMOHHBIX IIa€B q)OHI[a, HE MOJKET OBITh paHee aaTbl nepeaavr TaKOro HMMylIeCTBa B OIUIATY
HMHBCCTUIIMOHHBIX I1ACB.

7. TIOPSIAOK YPEI'YJIMPOBAHMS PASHOIJIACUIM MEXKIY YIIPABJASIOIENR KOMIIAHUEN U
CNEUUAJTAZUPOBAHHBIM JEINO3UTAPUEM IIPU ONPEJAEJEHAU CTOUMOCTH YACTBIX AKTUBOB

HpI/I 06Hapy>KeHI/II/I paCXO)K,Z[CHI/Iﬁ 10 CTOUMOCTH aKTHUBOB IIpU pacqéTe CTOMMOCTH YHUCTBIX aKTHUBOB (DOH,I[EI
anaBnHIomaﬂ KOMIIaHUA U CHCHHaﬂH3HpOBaHHBIﬁ HCHOBI/ITapI/Iﬁ OCYHICCTBJIAIOT CJICAYIOIINEC HeﬁCTBHﬂZ

CBEPKY TOKYMEHTOB U HH(OPMAIIHH, HCIIOJIB3YEMBIX P MPU3HAHUU (IIPEKPAIICHUN TPU3HAHUS) AKTUBA;
CBEpKY WH(pOPMALUH, HCIOIB3YEMOH IS ONMpPEICIICHHS CIPAaBEUIMBOM CTOMMOCTH aKTHBOB (00s3aTEIIECTB)
®oHIa, B TOM 4Hcie, e€ ICTOYHUKOB U MOPSIIKA X BEIOODA;

CBEpKY METOJIOB pacueTa CIIPaBeUIMBOW CTOMMOCTH aKTHBOB (00s3arenbcTB) DoHIA M KOPPEKTHOCTH HUX
MPUMEHCHUS;

CBEPKY MOPsIIKa KOHBEPTAIMH BEIMIHH CTOMMOCTEH, BRIPaXKEHHBIX B OJTHOM BaJIIOTE, B IPYTYIO BAIOTY.

IIpu BEIBIEHUH pa3HOTTIACHA MEXTy Ympasitromeil kommanued n Crenuaan3upOBaHHBIM JETIO3UTapHEM
IIpY ONPEIEIIEHUN CTOMMOCTH YHUCTBIX AKTUBOB CTOPOHBI IIPUHUMAIOT PAa3yMHbIE MEphl Ui BbISBICHHUS
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7.3.

74.

7.5.

7.6.

1.7.

7.8.

MPWYMH BO3HUKIINX PAa3HOTJIACHH M WX YPETYJIHNPOBAHUA B CPOKH, OOSCIICUMBAIOIINE KOPPEKTHBIH pacueT
CTOMMOCTH YHCTHIX AKTHBOB B HOPMAaTHBHO YCTaHOBIICHHBIC CPOKH.

Ecmu B mpormiecce yperynmmupoBaHus pasHOTIIACHHA MEXy YTIpaBisonieit koMmnanuid u Crieruaan3upoBaHHBIM
JICTIO3UTapUEM BBISICHATCS, YTO PACXOXKICHUS BBI3BAHBI PA3IHUYMAMHI OICHOYHBIX CYXACHHH OTHOCHTEIIHHO
NPUMEHEHUS] TeX WIM WHBIX KPUTEpPHEB HPU3HAHUs (NpPEKpalleHHs NPU3HAaHUS) aKTHBOB (00s3aTENbCTB),
pa3IMuMsIMU B OLIEHKE (haKTOPOB, BIMSIOIINX HA ONpPEJCIICHUE CIIPABEAINBOI CTOUMOCTH B COOTBETCTBHH C
HACTOSIUMH NIPABUIIAMHU, IPUOPUTETHBIM SBIISETCA OLIGHOUHOE CYXJICHHE YTIPaBIAoned KOMIaHHUH.

B ciaydyae HEBO3MOKHOCTH YCTpaHEHHMsI BBISIBJICHHBIX pPa3HOIVIACHN MEXAY YTpaBisiolled KoMIaHued u
Crennannu3upoBaHHbIM JETO3UTApUEM, BBI3BAHHBIX PA3IUYHBIM ToJIKOBaHWeM IIpaBun u (wnm) HOPM
JIHCTBYIOIIETO  3aKOHOAATENbCTBA, B  HOPMAaTHUBHO  YCTaHOBJEHHbIE Cpoku  pacueta CYA,
Crienmanu3upoBaHHbI Jlermo3uTapuii MOMMICHIBACT cO CBOEH CcTOpoHBI CHpaBKy O CTOMMOCTH YHCTBIX
axtuBoB @onma. [Ipu aTom Ynpasmistromas kommanus U Crienuaain3upOBaHHBIN IENO3UTAPHUN COCTABIAIOT U
MOJIHCHIBAIOT TOscHeHHs K CropaBke O CTOMMOCTH YHCTHIX akTHBOB (DoHIA, B KOTOPOH YKa3bIBAafOT
HEYpeTryJINPOBAaHHBIC PA3HOTIIACHS U IPHYUHBI Pa3HOTIIACHIH.

B ciydae BbIBIEHHS OIIMOKH B pacdéTe CTOMMOCTH YHCTBIX AaKTHBOB W CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tasi Crnenmanm3upoBaHHBIN [lemosuTapuii n YIpaBnsiomas KOMIIAaHHS HE TO3JHEE 5
(matn) paboumx AHEH C AaThl BBIABICHUS OWIMOKM O(OPMISIOT AKT BBISBICHUS OIIMOKM B pacuére
CTOMMOCTH YHCTBIX AKTHBOB U IIPOBOJISAT COOTBETCTBYIOILYIO NMPOIENYPY KOPPEKTUPOBKH OIIHUOKH.

B cnyyae, ecnu Ha Jary, MO COCTOSIHHIO Ha KOTOPYIO BbISIBJIICHA ONIMOKA, OTKJIOHEHHE HCIIOJIb30BAaHHON B
pacuéTe CTOMMOCTH akTHBa (00s13aTenbCTBa) cOCTaBseT MeHee, ueM 0,1% KOPPEKTHOW CTOMMOCTH YHUCTHIX
aKTHBOB, U OTKJIOHEHHWE CTOMMOCTH YMCTHIX aKTHMBOB Ha 3TOT MOMEHT pacuera cocTaBisieT menee 0,1%
KOPPEKTHOM CTOMMOCTH YHCTHIX aKTHBOB (JlaJiee — «OTKIOHCHHS ), IPOM3BOIUTCS MIPOBEPKA, HE TIPHUBETA JIN
BBISIBIICHHASI OIMOKA K OTKIIOHEHWAM, coctaBistonM 0,1% u Gojee OT KOPPEKTHOH CTOMMOCTH YHCTBIX
AKTUBOB, B IIOCICAYIOMINX TaTaX.

Ecnu paccuutaHHble OTKIOHEHUS B KaxIyto U3 naT cocraBwin Menee 0,1%, nepecyér CTOMMOCTH YHCTHIX
AKTHBOB M CTOMMOCTH OJJHOT'O MHBECTHUIIMOHHOTO Tas PoHIa HEe MPOM3BOAUTCS. YTIPABIISIOMIAS KOMIAHUS U
Crneunanu3poBaHHbIA  JEMO3UTAPHN TPUHUMAIOT BCE HEOOXOIUMBIE MEpbl Ul IPENOTBpPAIICHHS
MOBTOPEHHS OITUOKH B OyAyIIIEM.

B ciyuae, xorga B kakyro-nmuOo u3 Aar oba OTKIOHEHHsS WIM OJHO M3 Hux cocrasisier 0,1% u Oomnee
KOPPEKTHOM CTOMMOCTH YHCTBIX aKTHBOB, YTpaBifmomas koMnanusa 1 Crennanu3upoBaHHbIN Jeno3uTapuil
OCYILECTBIISAIOT MEePEcUéT CTOMMOCTH YUCTHIX aKTUBOB U CTOMMOCTH OJIHOI'O MHBECTUI[MOHHOTO mnasi doHna
3a BeCh NMEPHOM, HAUYMHAS C IAThI AOIMYIIEHUS OIINOKH.

B cimygae, eciin ¢ MOMEHTa JONMYyNICHUS OMIMOKH, MPHUBEAIICH K MEepecdéTy CTOMMOCTH YHCTBIX aKTHBOB U
CTOMMOCTH OJHOTO MHBECTHIUOHHOrO nas ®oHa, OCymeCTBIIUCH ONEPAUH MO BbIAAYE WIN MOTAIIEHHIO
UHBECTUIMOHHBIX 1aeB, TO YIPaBIAOIAs KOMIAHHSA OCYIIECTBIAET pPACYETBl C  BIAAEIbIAMU
WHBECTHLMOHHBIX maeB @oHga 1O BO3MENIEHMIO Yymepda B COOTBETCTBHM C TpeOOBaHHAMHU
3aKOHOJATEbCTBA.

HpI/I HCO6XO,I[I/IMOCTI/I anaBJm}ou_{a;[ KOMIIaHUA U CHCLII/IaJ'II/BI/IpOBaHHBIﬁ ,I[GHOSI/ITapI/Iﬁ BHOCAT
HCIPABJICHUA B PCTUCTPLI YUCTA.
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Hpunooicenue 1

TEPMUHBI U ONIPEJIEJIEHUS

AKTHB — 00BEKT rpa’kIaHCKHX IIPaB, KOTOPBIN OAHOBPEMEHHO OTBEYACT CJICAYIOLINM TPeOOBAHHAM:

— B COOTBETCTBUM C 3aKOHOJATenbCcTBOM Poccuiickoin ®enepauuu, HOpMaTUBHbIMU akTaMu banka Poccun,
MIpaBUJIaMU JOBEPUTENBHOTO yripaBiieHnsd PoHaa MOKET BXOJIUTh B cOCTaB uMmyiectsa PoHpa;

—  KOHTpOJMpyeTcs YNpaBiSIIOLIEH KOMIIAHHWEW, NEHCTBYIOIIEW B KadyeCTBE JOBEPUTEIBHOIO YIPaBJISIOLIETO
®oHpa, B pe3yabTaTe MPOIUIBIX COOBITHI.

AKTHBHBIH PBIHOK - PBIHOK, Ha KOTOPOM ol€paluu € aKTUBOM WJIN 00513aTeILCTBOM MPOBOASATCA C
JIOCTATOYHOM 4acTOTOM U B IOCTATOYHOM O6’beMe, TO3BOJIAIOIIEM NTOJTYyYaThb I/IH(l)OpMaHI/IIO 00 OLICHKAaX aKTUBOB WJIN
0053aTeILCTB HA MOCTOSIHHOI OCHOBE.

JIoX0IHBIH MOAX0 - METO/ABI OLECHKH, KOTOPBIE MPE0OpPa30BEIBAIOT OyAyIINE CyMMBI (HAIpUMeEp, MOTOKA
JCHE)KHBIX CPEACTB WM JOXOMBI M PACXOAbI) B EIUHYIO CyMMY Ha TEKYIIHH MOMEHT (TO €CTh AUCKOHTHPOBAHHYIO).
OreHKa cripaBeUIMBOM CTOMMOCTH OCYILECTBIIICTCS HA OCHOBE CTOMMOCTH, 0003HauYaeMOi TeKYIIUMHU PHIHOYHBIMU
O)KMJAHUSIMH B OTHOLLICHUH TaKUX OYAYIIUX CYMM.

Ennnuna ydera - crenenb 0ObeJMHEHHS HITH Pa30MBKH aKTHBOB MIIN 003aTEIbCTB B LENIAX TPU3HAHUS.

3aTpaTHbIil MOAX0A - METOJ OLICHKH, NPH KOTOPOM OTpa)kaeTcs CyMMa, KOTOpas moTpedoBajiach ObI B
HACTOSIIIMIT MOMEHT MJisl 3aMEHBl IPOM3BOAUTENHHOW CIIOCOOHOCTM aKTHBa (YacTo Ha3blBaeMas TEeKyIeH
CTOMMOCTBIO 3aMEILCHHU).

HCXO)]H])IG JaHHbIC - TONYHICHNA, KOTOPBIC UCIIOJIB30BAJIMCH ObI Y4yaCTHHUKaMH1 pbIHKAa MMPU YCTaHOBJICHUU
ICHBI HA aKTHUB HUJIN O6ﬂ3aTeHLCTBO, BKJIIOYad JOMYIICHU O pUCKaX, TAKUX KaK YKa3aHHbIC HHUKEC:

—  PHCK, HPHUCYIIUA KOHKPETHOMY METOAY OICHKH, HCIOJIB3YeMOMY [UIs OLEHKH CHPAaBEIMBONW CTOMMOCTH
(TakoMy KaK MOJIENb IICHOOOpa30BaHMUs); H

—  PHCK, NPUCYIIUA MCXOMHBIM JAHHBIM METO/a OLEHKH. MICXOIHbIe AaHHBIE MOTYT OBITh HAOIIOJAEMBIMU WU
HEHAOJTI0JTaCMBIMH.

Hcxonnble nanHbie 1 YpPoBHS - KOTHpyeMble LEHBI (HEKOPPEKTHPYEMbIC) HA AaKTUBHBIX PBHIHKaX Ha
WICHTUYHBIC aKTHBBI WIN 0053aTEIbCTBA, K KOTOPHIM Y IPABISAIOMAS KOMIIAHUS MOXKET MOJIYYUTh JOCTYI Ha JaTy

OLICHKH.

HcxonHble maHHble 2 YPOBHS - HCXOIHBIC JaHHBIC, HE SBISIONIMECS KOTHPYEMBIMH IICHAMH,
OTHOCSIIMMHUCS K | YPOBHIO, KOTOPBIE, MPSIMO WJIK KOCBEHHO, SBJISIOTCS HAOJI01aEMbIMU B OTHOIIICHUH aKTHBA WIIN
00s13aTEIbCTBA.

HcxonHble naHHble 3 YPOBHSI - HEHAOJIOJAaeMbIC HCXOJIHBIC TAHHBIC B OTHOIICHWM aKTHBA HIIH
00s13aTEILCTRA.

KioueBasi craka banka Poccnu - nponeHTHas cTaBka MO0 OCHOBHBIM omepaiusiM banka Poccun mo
PETYIUPOBAHUIO JIUKBHTHOCTH OAHKOBCKOTO CEKTOpA.

Haﬁ.mo;[aeMLle HCXOJAHBbIC JAHHBbIE - NCXOIHBIE TAaHHBIC, KOTOPHIC pa3pa6aTBIBaIOTC$I C HUCIIOJIb30BaHUEM
PBIHOYHBIX JAaHHBIX, TAKHUX Ka4K 06H.[e,I[OCTyHHa$I I/IH(I)OpMaI_[I/IH (6] (I)aKTI/I‘K}CKI/IX COOBITHSIX WU ornepanuax, u
KOTOPBIC OTPpAKAKOT AOMYIICHU, KOTOPBIC UCIIOJIB30BAJIUCH OBl Y4aCTHUKAaMU pbIHKA IIPHU YCTAHOBJICHUU LCHBI Ha
aKTHUB UJIH 0053aTEIbCTBO.

Hena0u01aeMble HCXO/IHBIE TaHHbIE - UCXOHBIE TaHHBIE, /i1 KOTOPHIX PHIHOYHBIC JAHHBIE HEJIOCTYITHBI
U KOTOpble pPa3pabOTaHbl C WCIOJIb30BAaHWEM BCEW JOCTYMHOW HWHPOpPMAIUM O TeX OMYHICHHSX, KOTOpHIE
HCIIOJIE30BAIHCEH OBl YYACTHUKAMH PHIHKA TIPY YCTAHOBJICHUH LICHBI HA aKTHB HIIH 00513aTEIbCTBO.

HauooJiee BHITOAHBIN PBIHOK - PHIHOK, TO3BOJISIONINH MaKCHMAaJIbHO YBEIMUUTh CyMMY, KOTOopas Obuia
OBl TONydYeHa TMpH TPOJaKe aKTHUBA, WJIM YMEHBIIMTh CyMMy, KoTopas Obuta OBl BBIIUIAYEHA MpPH Iepeaaue
00s13aTeNbCTBA, MIOCTIE yUIeTa BCEX 3aTpar 110 CAETIKE.

HK/I — HaKOTUTEHHBIN KYTTOHHBIH JOXO/ MO O0JIAT UM,

O0s513aTeIbCTBO - CYIIECTBYIONIAsl 00S3aHHOCTD YTIPABJISAIONICH KOMITAHUEH, NEHCTBYIONIEH B KauecTBE
JIOBEPHUTEIBHOTO yrpaBisironero @onaa, BO3HUKINAS B Pe3yNIbTaTe MPOIUIBIX COOBITHIA, OTAllICHHE KOTOPOH, KakK
OKUJIAeTCsI, IPUBEACT K BBIOBITHIO M3 COCTaBa HMYIecTBa DOHIa aKTHBOB.

OCHOBHOﬁ pl:lHOK - pBIHOK C CaMbIM 6OJ'H)HII/IM 06’beMOM nu ypOBHeM OCATCIIBHOCTU B OTHOILICHHWH aKTHUBA
HJIM 00513aTENLCTBA.

Moramenne — Onmxkaiiimee qocpoyHoe (Hampumep, odepra) noranieHne (He YacTUYHOE) OONUTanyy MiIu
norarieHie O0JUralny, B ciaydae, eciii J0CPOYHOE HOralleHHe He PEeyCMOTPEHO SMUCCHOHHBIMH JJOKYMEHTaMH.
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PriHoyHasg cTaBKa 10 KpeIMTaM - CPCIHEB3BELICHHAs IPOLICHTHAs CTaBKa II0 KpeauTaM,
MPE/I0CTaBICHHBIM KPEAUTHBIMHA OPraHU3aUsIMU He(MHAHCOBBIM OPraHU3aLUsIM B PYOJIsIX 1 HHOCTPAHHOM BajioTe
(B mesom mo Poccuiickoit denepanuu) Ha COMOCTaBUMBIA CPOK, pacKpblBaeMmas Ha oduiuaibHOM calte baHka
Poccuu;

PoiHoYHAadg cTaBKa MO [eMO3MTaAM - CPEOHEB3BELICHHAs IIPOLEHTHAas CTAaBKa [0 IPUBJICYCHHBIM
KPEOUTHBIMHM OpPTaHU3alMsAMM BKJIajaM (Jemo3uTaM) HE(HHAHCOBBIX OpPTaHM3alMi B PYOISIX W WHOCTPAHHOH
BamoTe (B menom 1o Poccuiickoli denepanny) Ha CONMOCTaBUMBINA CPOK, pacKpbiBaeMasi Ha oQuIManbHOM caifte
banka Poccuu;

PriHOYHAA CTaBKAa CKOPPEKTHPOBAHHAsI — PBIHOYHAS CTAaBKA, CKOPPEKTHPOBaHHAsA MO COCTOSHHIO Ha
pacueTHyIO IaTy IMyTeM YMHOXKEHUS Ha K03 uIneHt:

R2
R1

rae:

R1 — KitoueBas craBka banka Poccun Ha naty onpeseneHus pbIHOYHOH CTaBKH;

R2 — KimroueBas craBka banka Poccun Ha pacdeTHyto naTty.

CKoppeKkTHpOBaHHasl PBIHOYHAs CTaBKa ompezensercs B ciydae nm3MeHeHMs KirodeBoil craBku banka
Poccuu 3a nepuon Mexy AaToW ONpeAesneHus] phIHOYHOM CTaBKH M PAacuETHOM JAaTOM M NPUMEHSETCS TOJIBKO IO
OTHOIICHHIO K aKTUBaM/00s3aTenbcTBaM B pyossix PD, mo oTHOIIEHHIO K aKTHBaM/00513aTeNbCTBAM B HHOCTPAHHOM
BAJIIOTE MPUMEHSETCS] pIHOYHAS CTaBKa 0€3 KOPPEKTHPOBKH.

PbIHOYHBII MOAX0 - METOJ OLIEHKH, NMPH KOTOPOM HCIIOJIB3YIOTCS LIEHBI M JIpyras COOTBETCTBYIOLIAS
uHdopmanus, TreHepupyemas pPHIHOYHBIMH Yy4YacCTHHKaMH B OTHOIICHMHM AaKTUBOB C HJICHTUYHBIMH WU
COIIOCTaBUMBIMH (TO €CTh aHAJIOTHUHBIMHU) XapaKTEPUCTHKAMHU.

CnpageaiuBasi CTOMMOCTb - [IeHa, KOTOpast ObUIa OBI TOJTydeHa IPU IPOJAXKe aKTHUBA WM yIIadeHa IpH
nepenade 005A3aTENbCTBA MPH MPOBEICHUM OINEpaldy Ha JOOPOBOJIBHONH OCHOBE MEXKIY YYaCTHMKaMH pPBIHKA Ha
JIaTy OLEHKH.

DUHAHCOBBINH AKTHB - 3TO aKTHB, SBISAIOIIMICS TAKOBBIM B COOTBETCTBHUU CO 3HAUYEHUEM, YKa3aHHBIM B
MC®O (IAS) 32 "dunaHcoBble HHCTPYMEHTHI: TIpeIcTaBiIeHIe nHGopMau" (BBEACH B ICHCTBHE HA TEPPUTOPUHI
Poccuiickoit ®eneparun [Tpukazom Mungpuaa Poccnn ot 25.11.2011 Ne 160H).
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00O Yrnpapasomas KOMIAHUS «APHKATUTAT

AKTUBBI U OBSA3ATEJLCTBA

Ipunoocenue 2

1. JleHexHbIe cpencTBa (B TOM YHCIIe HHOCTPAHHAs BAIIOTA) HA Her JleHe)KHBIE cpencTBa I

TEKyNIHUX (PaCUCTHBIX) CUYCTAX B KPEIUTHBIX OPTaHU3AIMIX 9KBHBAJICHTHI
(ITpunoxenue 5).

2. JleHe)xHbIE CpelCTBa (B TOM YHCIIE HHOCTPAHHAS BAJIOTa) BO Her Jlerno3utsl
BKJIQJIaX B KPEAUTHBIX OPTaHU3ALUAIX (ITpunoxenue 6).

3. OO6nuranuy pocCHMCKIX X035HCTBEHHBIX 00IECTB, OUPKEBBIE MockoBckasi Oupika Ob6nuranuu
o0JITay POCCUHCKAX XO3SIHCTBEHHBIX OOIIECTB, BHEOUPKEBOH HIICpCKHit poccuiicknx
roCcyIapCTBeHHBIE IIeHHbIe Oymaru Poccuiickoit @enepannm, PBIHOK SMUTEHTOB, KpPOME
TOCyJIapCTBEHHEIC IICHHBIC OyMaru cyonekToB Poccuiickoit obmuranuit BO3
denepanuu 1 MyHHIIUTIATBHBIC [ICHHBIC OyMaru, TOMyIICHHbIC (punoxenue 8).

K TOpTraM OpraHU3aTOPOB TOPTOBJIH Ha PHIHKE IICHHBIX Oymar,
KpoMe O0NHranyii BHEIIHUX OOJIUTaI[HOHHBIX 3aiMOB
Poccuiickoit ®eneparmu (BO3)

4. T'ocynapcreennsie 1ieHHBIe OyMaru Poccuiickoii deneparn BreOupkeBoi Tuiiepckuit Oo6nuranuu
(obmuranuy BHEMIHUX OOIUTallMOHHBIX 3aiiMOB Poccuiickoii PBIHOK HWHOCTPaHHBIX
®Denepannu), OOIUralli HHOCTPAHHBIX SMUTCHTOB, B TOM SMHTEHTOB, OOIUT AN
YycIie HHOCTPAHHBIX KOMMEPUYECKUX OpraHU3alni, BO3
HMHOCTPAHHBIX TOCYaPCTB U MEXKTYHAPOTHBIX (PHHAHCOBBIX (TIpunosxenue 7).
opraHu3anun

5. Poccuiickue neno3urapHbie paciucKy Ha [IEHHbIE OyMaru BrebOupkeBoit TunepcKuit Jleno3urapHslie

PBIHOK pacnucKu
(ITpunoxenue 11).

6. MHuocTpaHHbIe Aeno3uTapHbIe PACIICKA Ha IIEHHBIE OyMaru, BreOupkeBoit TunepcKuit Jleno3urapHslie
OHH IIPOLLIH NPOLEAYPY JUCTHHTA HA OJJHOW U3 (POHIOBBIX PBIHOK pacmucKu
6upx, ykasaHHbeix B [IJ1Y ®onna (Ilpunoxenwe 11).

7. ITonHOCTBIO OTUIAYEHHBIE AKIIUU POCCUMCKUX OTKPBITBHIX MockoBckast bupika AKIUY POCCHHCKUX
AKIIMOHEPHBIX OOIIECTB, 32 UCKIIIOUCHUEM aKIHi BHEGUPKEBOI PHIHOK SMHUTCHTOB
AKI[MOHEPHBIX HHBECTUIIHOHHBIX (OHIOB (ITpunoxenue 9).

8. VHBECTUIIMOHHBIC AN OTKPBITHIX, HHTEPBATBHBIX U 3aKPBITHIX MockoBckast oupka MHBEeCTHIIMOHHBIE TTAK
TIAeBBIX MHBECTHIIMOHHBIX (DOHIOB U aKIIMU AKIIHOHEPHBIX BHeOHpIKeBO ANITEPCKHI (ITpunoxenue 10).
HMHBECTUIIMOHHBIX (DOHIOB, OTHOCSIINXCS K KATETOPHU PBIHOK
(dhonoB obmuraruii wiau GOHIOB ICHEKHOTO PHIHKA

9. MmymiecTBeHHbIE TpaBa U3 (bIOYEPCHBIX JOTOBOPOB MockoBckas Guprka OplouepcHbIe
(KOHTpaKTOB) BHeOup:xeBoit Tunepckuii KOHTPAaKTbI

PBIHOK (ITpunosxenue 15).

10.  TIpouast meOUTOpCKAs 3aJOTDKEHHOCTD Her Jlebutopckas/KpeauTo
pcKast 3aJOJKEHHOCTD
KpaTKOCPOYHAast
(ITpunosxenue 12).
Jlebutopckas/KpeauTo
pcKast 3aJ0JDKEHHOCTh
JIOJITOCPOYHAs
(ITpunoxenue 13)

11.  TIpouas kpemuTOpCKas 3aJOIKEHHOCTD Her Jleburopckast/KpeauTo
pcKast 3aJ0JKEHHOCTh
KpaTKOCpOyHas
(ITpunoxenue 12).
Jle6uropckast/KpeauTo
pCKast 3aJ0JKEHHOCTh
JIOJITOCPOYHAs
(ITpunoxenue 13)
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12. KoppekTHpoBKa CIpaBeAINBO CTOMMOCTH MOJICKAIIETO Her KoppekTtrpoBka
OJTy4YEHUIO/BBIOBITHIO (PHAHCOBOTO aKTHBA CIIpaBeIMBOM
CTOMMOCTH
O UIE)KALLIETO
MOJTY4CHUIO/BBIOBITHIO
(bMHAHCOBOTO aKTHBA
(ITpunosxenue 14)
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Ipunoscenue 3

OCHOBHBIE PBIHKH AKTHUBOB

MockoBckas Ilennele JlomymienHble K Jlns axktrBa 3a mocinennue 30 gHeH HabIIOqaeTCs Ilena 3akpbITus a - I1eHa 3aKpBITHST MOCKOBCKOIT OMpIKH Ha 1aTy
Oupxa Oymaru TOpraMm IieHHbIC LICHa, UCTIOJIb3YyeMast JUIsl OLPECIICHUS CpeHeB3BeLICHHAs LICHA pacuera CHA nput yCIIOBHH, YTO PACKPHITHI JaHHbBIC
Oymaru CIpPaBEAINBON CTOMMOCTH, H/UITH KPUTEPUH KOTHPOBKH Ha IPOJAKY 00 00BeMe TOProB 3a JIeHb, 1 00bEM TOProB OOJbIIe
obObema: (OFFER). HyJIs1; ecni Ha aaty pacueta CUA Ha Oupke ecTh
Ha 1aTy OLCHKH OJHOBPEMEHHO BBIMOIHAIOTCSA KOTHPOBKH Ha MOKYIIKY uena (OFFER) u nena SaKphITHA > OFFER, 10 B
CIIEIYIOIINE YCIOBHUS: (BID). KauecTBE CIPABENIMBON CTOMMOCTH IPUHUMAETCS

nena OFFER; eciu Ha naty pacuera CHA Ha Oupixe
ectb nHpopmarus o 1eHe (BID) u uena 3akpeitus <
BID, T0 B KauecTBe cripaBeATMBOM CTOUMOCTH
npuHumMaercsd 1esa BID.

—  KOJHMYECTBO CAEJIOK 3a mocieanue 30
nueit 10 u 6oree;

—  COBOKYITHBIH 00bEM CJIETIOK 3a
nocrnenaue 30 queit npessicun 500 000

pyo6 b - cpenneB3BenenHas nena MoCKOBCKO# OUPXKHU Ha

naty pacuera CUA; ecinu Ha nary pacuera CHA Ha
oupxe ectb 1ieHa (OFFER) u cpenneB3BemeHHast
nena > OFFER, To B kauecTBe cripaBeuTMBON
croumocTr npuHuMaercs neHa OFFER; eciin Ha
narty pacdera CHA Ha Oupske ecTb HHPOPMALHS O
nene (BID) u cpenner3BemenHas neHa < BID, To B
Ka4eCcTBE CIPaBEINBON CTOMMOCTH IPHHUMAETCS
nena BID.

C - HanOoJIee MO3IHSAS CIIpaBe/IINBast IICHA C IaThl
npexasiaymiero pacaera CHA, BKirodas 1aty
npenpaymero pacaera CUA, onpeneneHaas B
COOTBETCTBHUH C 11.8-D, MoXxeT mpuHUMaTHCS TSt
OIICHKH [IEHHO# Oymaru B Teuenne 30 qHEH.
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THpunoosicenue 4

METO/Ibl OHEHKH! CIIPABEJJIMBOM CTOMMOCTHU ®UHAHCOBBIX AKTUBOB JTOXOJHBIM MOXOA0M

1. IIpugedennasn cmoumocmop 0EHENHCHBIX NOMOKOB
[IpuBeneHHAs! CTOMMOCTB JCHEKHBIX IOTOKOB Ha JaTy OIICHKH PACCUUTHIBAETCS IO popmyie:

N

CF;
PV = T to

i=1 (1 4+1)365
rae:
PV — mpuBeneHHass CTOMMOCTD IEHEKHBIX TOTOKOB,
T — CTaBKa IUCKOHTHPOBAHHUA,

N — KOJIMYECTBO OCTABIIMXCS HA ATy OIICHKH IJIATEXKEW MPOLECHTOB W/WIIM OCHOBHOM CYMMBI JIONTA IO
JIOTOBOPY (JETO3UTY, NOITOBOM IIEHHOW Oymare)

CF; — BenmuuHa i-TO TUTATEXKA,
t; — mara i-ro miaTexa,
to — JaTa OLICHKH.

CraBka TUCKOHTHPOBAHUS, MCIIONB3yeMasl U1 METOJa OKHAaeMOU MPHUBEICHHOW CTOMMOCTH, BO3HHKAET
13 HaOJIOMAaeMbIX CTaBOK JOXOJHOCTH IO COMOCTABHMMBIM aKTHBaM WJIH 00s3aTebCTBAM, OOpalaroIluMCs Ha
poike. COOTBETCTBEHHO, IPEYCMOTPEHHBIC JOTOBOPOM, OOCIIIAHHBIC WIIX HAN0O0JIEEe BEPOSATHBIC MOTOKHU ICHEKHBIX
CPEICTB IUCKOHTUPYIOTCS 1O HAOJIOMaeMOW WIIM PACUCTHON DPHIHOYHOW CTaBKE IS TaKWX YCJIOBHBIX IOTOKOB
JIEHE)KHBIX CPeNICTB (TO €CTh PHIHOYHOM cTaBKe NOXOAHOCTH). Ilopsaok ompeseneHus CTaBKU JUCKOHTUPOBAHUS
MPUBOJIUTCS B OTHOIICHUH KaXI0TO BUa aKTHBA (00513aTEILCTBA) B ClIyyae MPUMEHECHHUS JaHHOTO METO/IA.

JIeHe)XHBIC TIOTOKH, BKIIOYAs MPOLEHTHBIH [I0XOJ, PAaCCUUTHIBAIOTCS B COOTBETCTBHH C YCIOBHSIMH
JIOTOBOPA, UCXOJs M3 IOMNYyIUEHHs, YTO JEHEKHbIE CpeACcTBa OYyAyT BO3BpalleHbl CBOEBPEMEHHO (B TeueHHE
MaKCHMaJIbHOTO CpOKa, Ha KOTOPBII NpEeJOCTaBieHa cCyJa B COOTBETCTBHU C JIOTOBOPOM). I'paduk IeHEKHBIX
MIOTOKOB KOPPEKTHPYETCsl B Cllyyae BHECEHHs HM3MEHEHHH B JIOTOBOpP, a Talkoke B CIIydyae H3MEHEHHUS CYMMBI
OCHOBHOTO JIOJIra.

2. Koppexmuposxa cnpaeedniusoii cmoumocmu aKmuea npu 603HUKHOBEHUU COObIMUsL, 8e0yULezo
K obecuenenuio

Hecymecrennas 1 o 6 Mecs1EeB
Ymepennas 0,75 6 — 12 MecsueB
Cy1iecTBeHHast 0,5 12-18 mecsues
BecbMma cymecTBeHHAs 0,35 18-24 mecsaua
TlonHoe obeclieHeHne 0 cBhIe 24 MecsIEB

B ciygae mpocpodknm HCHONHEHMS JOJDKHMKA IO TAaKUM BHIAM AaKTHBOB (MMYIIECTBEHHBIX NpaB
TpeboBaHus), KaK JeOUTOPCKast 3a10JDKEHHOCT, JICHE)KHBIE CPEJICTBA BO BKJIA/1aX, 3aliMbl BBIIAHHBIE CIpaBeUINBast
CTOMMOCTh aKTHBA KOPPEKTHPYETCSI B COOTBETCTBUH C TAOJIHIICH BBIIIE.

Bmecte ¢ TeMm, eciM HMMEIOT MECTO APYrHe COOBITHSA, MPHUBOAALINX K OOECLEHEHMIO, YTPaBIIIOIIAS
KOMIIaHUS CaMOCTOSITENILHO WIIN C IIPUBJIEYCHUEM HE3aBUCUMBIX KCIEPTOB BHIHOCUT MOTUBUPOBAHHOE CY)KIEHUE O
CYIIECTBEHHOCTH PUCKOB U IPUMEHEHNH TOTO MJIM MHOTO KO3(pdHIneHTa 00ecieHeH s,

VYnpasnsironas KOMIIAHUS B JIFOOOM Cllydae BBICKa3bIBACT CYXKICHUE O NOJHOM OOECIIEHEHHM aKTHBa B
ciayJasx:

—  NpHU3HAHMSA TOJDKHHKA OAHKPOTOM;
—  NIPOCPOYKH UCIIOIHEHHS JOJDKHUKOM 00s13aTeNIbCTBA 10 NCTEYEHHH CPOKa HCKOBOH JJaBHOCTH;

—  aHHYJHPOBAHWA JIMIEH3MHM Yy KPEAWTHOW OpraHMW3alld{, Ha CUeTax W BO BKIAAAaX y KOTOPOH HaxomsATCA
neHexHble cpencrsa Doupa.
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Ipunooscenue 5

JEHEJKHBIE CPEJICTBA U DKBUBAJIEHTBI

JleHe)xHbIe CpeNCTBA (B TOM YHCIIE HHOCTPAHHAS BAJIOTA) HA TEKYIIUX (PacdeTHBIX) cyeTax
B KPEAUTHBIX OPraHU3alUsIX.

JleHexHble cpeAcTBa (B TOM YHCIIe HHOCTPAHHAs BalIOTA) BO BKIAIaX B KPEJUTHBIX
OpraHU3alusIX.

TIpouyas neduTOpCKas 3aA0KEHHOCTb.

JleHe)xHas eMHULA B COOTBETCTBYIOIIEH BaIIOTE.

1. JlenexxHble cpeacTBa (B TOM YHCIIe HHOCTPAHHAS BANIOTA) HA MEKYWUX (PACYemHbIX)
cuemax 6 KpeOUumHbLX Op2anu3ayusx IPU3HAIOTCS AKTHBOM B COOTBETCTBUM C HACTOSIIUM
IIpunoxxenuem.

IIpn3Hanme ocymiecTBIsIeTCS HA OCHOBAaHHHU JOKYMEHTOB, HOATBEPKAAIONINX OCTaTKH.

2. JleHexHBIE Cpe/ICTBA (B TOM YHCIIC HHOCTPAHHAs BAJIOTA) 60 6KIAOAX 8 KPEOUMHbIX
opaanu3ayusx MPU3HAIOTCS aKTHBOM B COOTBETCTBUH C HACTOSIIUM [IpHiioskeHHeM B

CITydae eCIIi YCIIOBHUS JIEMO3UTHOTO JJOTOBOPA YAOBIETBOPSIIOT OJHOMY M3 CIEAYIOIIUX
YCIIOBHIA:

—  CPOK JIETIO3MTA - «JI0 BOCTPEOOBAHMS» MM MCHEe 3-X KaJIeHIAPHBIX MECSLIECB C
JIaThl Pa3MELCHUS ICHEXKHbIX CPEICTB;

—  JICTIO3UT MOXET OBITh PAaCTOPTHYT 10 MHUIMATHBE BKJIaJUHKa B JIt000it 1eHb 6e3
MOTepH HAYHMCIICHHBIX Ha ATy PAaCTOPKEHUS IPOIICHTOB.

TIpn3Hanye akTHBa OCYIECTBISIETCS HA OCHOBAHHH JTIOKYMEHTOB, ITOTBEP K IAI0IINX
OCTaTKH Ha COOTBETCTBYIOIINUX (JAEMO3UTHBIX) CYeTaX B KPEAUTHOW OpraHH3alMy Ha JaTy
OLICHKH.

3. [lebumopckas 3a0012cenHocms TIPU3HACTCS ACHESKHBIMU CPEACTBAMHE (SKBUBAIEHTOM)
eciu:

—  nmebHTOpCKas 3310JDKEHHOCTD OTPAXACT Npaso mpebdosanus Kk Opokepy B 4aCTH
TIOJTYYeHUSI ICHEKHBIX CPEJICTB, EPEJaHHbIX [UISl COBEPIICHNUS CAEIOK C
LIEHHBIMU OyMaraMu 1 (WJIH) 3aKII0YEHIUS JOTOBOPOB, SBIISTFOIMXCS
MIPOU3BOTHBIMH (PUHAHCOBBIMH HHCTPYMEHTAMH, a TAKKe ICHEKHBIC CPEIICTBA,
TOJTyYeHHBIE OPOKEPOM IO TAKUM CIETKaM U (MIIH) TAKHM JOTOBOPaM;

—  OpoKep He BIIPaBe UCIIOIB30BATh B CBOMX HHTEPEcax JCHE)KHbIE CPEIICTRA,
HaxXOJAIINecs Ha CIeNHaIbHOM OPOKEPCKOM cueTe.

TIpn3HaHue akTHBa OCYIIECTBISIETCS HA OCHOBAHHHU JIOKYMEHTOB, MOATBEPKAAIOIINX
OCTaTKH Ha CIIEL[HAIILHOM OPOKEPCKOM CYeTe Ha JaTy OLCHKH.

IIpn3HaHe akTHBOB B COOTBETCTBHUH C HAacTosIIMM [IpmnoxeHnem mpekpamaeTcs Ha Jary:

- NpEeKpalICHUs 00s13aTeILCTBA UCIIOJHEHUEM JOJDKHHUKA,
- WHBIM OCHOBAaHUAM, MIPEAYCMOTPEHHBIM 3aKOHOAATCIIECTBOM HWJIN JOTOBOPOM.

CrpaBennmBasi CTOMMOCTD aKTHBA OIPEIEISIETCS B CyMMe:

—  OcTaTkKa Ha TeKyIHX (PacYeTHBIX) CYeTaX B KPEIUTHBIX OPTaHU3AIHAX

—  ocTaTkKa BO BKJIaJaxX B KPEJUTHBIX OPTaHU3AIMAX M HAYHUCICHHBIX COTJIACHO
YCJIOBHSIM JIOTOBOpA MPOLICHTOB,;

—  ocTaTKa Ha CHeIUanbHOM OPOKEpPCKOM cUeTe.

IIpocpouka KOIDKHHUKA, COCTABIAIONIAs OoJiee YeM 6 MecsIEeB;
AQHHYJINPOBAHNE JIUIEH3UH KPEAUTHOW OpraHU3aINH;

BBE/ICHHE B OTHOIIEHUH KPEIUTHOH OpraHn3anuy, Opokepa, Mponexyp, IPUMEHSIEMBIX B
Jene 0 OaHKPOTCTBE;

HMHBIE COOBITHS
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Ipunooicenue 6

JAENO3UTHI

JleHexHble cpeAcTBa (B TOM YHCIIe HHOCTPAHHAs BaIOTA) BO BKIAAaX B KPEJUTHBIX
OpraHu3alusIX.

Horosop.

1. lenesxHble cpeacTna (B TOM YHCIIe HHOCTPAHHAsSI BAJIFOTA) 60 GKIAOAX 8 KPEOUMHBIX
opeanu3ayusAx TPU3HAIOTCS aKTHBOM B COOTBETCTBUH ¢ HacTosIMM [IpuiioxeHuneM, ecnu
OJITHOBPEMCHHO BBITIOJHAIOTCS CIIELYIONINE YCIOBHS:

—  cpok aeno3uTa 3 u Gojee KaleHJapHBIX MECSIIEB C IaThl Pa3MEIeHHs ICHSKHBIX
CPEJCTB;

—  JICTIO3UT HE MOXKET OBITh PACTOPTHYT BKJIQJUUKOM B JIIO00H JeHb 03 moTepu
HAYUCJICHHBIX Ha 1aTy paCTOPXKEHUS NIPOLIEHTOB.

TIpu3HaHuUe OCYIIECTBIACTCS HA IATy 3a4MCIICHUS ACHEKHBIX CPEICTB BO BKJIA] Ha
OCHOBAaHHUH JIOTOBOPOB U JOKYMEHTOB, MOATBEPKAAIONIIX OCTATKH Ha COOTBETCTBYIOIINX
cdeTax (BBITUCKH CO CUETA) Ha ATy OLCHKU.

2. Ilpu3HaHUEe aKTHBOB B COOTBETCTBHH C HACTOSAIINM [IpHIIOKEHHEM TIpEKpaliaeTcs Ha
JIaTy NPEeKpaleHHs 00s13aTeIbCTBA UCIIOJHCHIEM JODKHUKA MIIH HOBALMIO 00513aTeNbCTBA
B JIpyroe 00s13aTebCTBO, 110 HHBIM OCHOBAHHSAM, IIPELyCMOTPEHHBIM 3aKOHOIATEIbCTBOM
WU JIOTOBOPOM.

1. CopaBeiBasi CTOMMOCTh AKTHBA, B OTHOLIEHHH KOTOPOTO BBIMOJHSIOTCS CIEAYIOIINE
YCIIOBHSA:

- CPOK HCIIOJIHEHUSI COOTBETCTBYIOULIECTO 00s13aTebCTBA HE NPEBLIIAET OAHOTO
roaa € JaThbl pasMCIICHUA JE€HEKHBIX CPEACTB (r[eanqnoro TNIpU3HAHUA aKTI/IBa);
- JOrOBOpHAasdA CTaBKa B T'OJOBOM UCUYHUCIICHUU Ha JaTy NEPBUYHOIO NPU3HAHUA
aKTHBa HC OTKJIOHACTCA OT CKOppCKTHpOBaHHOﬁ Ha YKa3zaHHYIO JaTy pI;IHO'-IHOﬁ
CTAaBKHM I1I0 OCIIO3HMTAaM B BAJIIOTC aKTHBaA Ooiree ueM Ha TPU NPOUCHTHBIX ITYHKTA,
OIPEACIACTCA B CYMME!

—  ocTaTka BO BKJIAJaX B KPEIUTHBIX OPTaHU3AIMAX M HAYUCICHHBIX COTJIACHO
YCIOBHSIM JJOTOBOpA MPOLEHTOB.

2. CnpaBeanuBasl CTOMMOCTb AaKTHBA CO CPOKOM HCIIOMHEHHS COOTBETCTBYIOLIETO
o0s13aTeNnbCTBAa OJMH TO U 00Jee C JaThl pa3MENeHHs JEHEKHBIX CPEICTB (IIEPBHIHOTO
TIpU3HAHUA aKTHBA), a TAKKE aKTHBA B OTHONIEHWH KOTOPOTO BBINOIHSIOTCS CIEAYIOIIHE
YCTIOBHS:

—  CPOK HCIIOJIHEHHUSI COOTBETCTBYIOIIET0 0053aTe/IbCTBA HE IPEBBILIAET OTHOTO
TOZIa C IaThl Pa3MELICHHs ICHSKHBIX CPEICTB (IIEPBUYHOTO IPH3HAHMUS aKTHBA);
—  JIOTOBOpHAsl CTaBKa B FOJI0BOM MCYHCIICHUH HA JIaTy NEPBUYHOTO MIPU3HAHUS
AKTHBa OTKJIOHAETCS] OT CKOPPEKTHPOBAHHOW Ha YKa3aHHYIO ATy PHIHOYHOI
CTaBKH I10 JICTIO3UTaM B BaJIIOTE aKTHBa HA TPU MPOLEHTHHIX IyHKTa U oee,
OIIpeIeNACTCS C UCIMOIb30BAaHUEM JOXO/THOTO MOAXO0/a 110 0XKHaeMOi PHBEICHHON
croumoctu ([Ipunoxenne 4). PrHAHCOBBIE MOTOKH COCTABIISIIOT MIPOIIEHTHl H OCHOBHAS
CyMMa aKTHBa.

B kauecTBe cTaBKH JOUCKOHTHUPOBAHUSA IJIsI AKTUBA ITPUMCHSICTCA

—  JIOTOBOpHAs CTaBKa, €CJIM OHA HE OTKJIOHSETCS] OT PHIHOUHON CTaBKH 110
JIETIO3UTaM, CKOPPEKTHPOBAHHO Ha ATy NMEPBUIHOTO NPU3HAHUS aKTHBa, Ooee
4YeM Ha TPU NPOIEHTHBIX ITyHKTa,

—  PbIHOYHAsl CTaBKa IO JIENIO3UTAaM, CKOPPEKTUPOBaHHAs Ha JaTy EepBUYHOTO
TIpU3HAHUA aKTUBA, B IPOTHBHOM CITydae.

CraBKa JCKOHTHPOBAHUS OIIPEEISIETCS 0 COCTOSIHUIO Ha JaTy MEPBHYHOTO MPU3HAHUS
aKTHBa U Ha J]aTy Havaya MpUMEHEHHs N3MEHEHHH 1 TONONHEeH!H B HacTosmue [IpaBnna B
YacTH U3MEHEHHMS BUa PBIHOUHOI CTaBKH MOCIE NEPBOHAYAILHOTO MPH3HAHUS aKTHBA.

B ocTanpHbIX ciTydasx OIleHKa COOTBETCTBHUS CTaBKH IO JOTOBOPY PHIHOYHOM CTaBKe He
MPOU3BOJMTCA - CTAaBKa, IPUMEHEHHAsl B KAUECTBE CTABKU JUCKOHTUPOBAHMS B
BBIIIEYKA3aHHBIE JAAThI, IPUMEHAETCS B TEUEHHUE BCETO MOCIEAYIONIETO NePHoAa MPU3HAHHS
aKTHBa.

Tlo oTHOmIEHNIO K aKTHBAaM B HHOCTPAHHOM BaJlFOTE MIPUMEHSETCsl pIHOYHAS CTaBKa 0e3
KOPPEKTUPOBKH.

Hpocpqua JOJDKHUKA, COCTaBJIAOIIas 6osee yem 6 MECAILICB,

AQHHYJIMPOBAHNE JIMI[EH3UH KPEAUTHOW OpraHU3aIiH;
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BBEJICHHE B OTHOILICHHU KPEAUTHOMH OpraHU3alii IPOLEAYD, IPHMEHIEMBIX B JENe O
0GaHKpPOTCTBE;

HMHBIE COOBITHS.
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IHpunoocenue 7

OBJHUTAITAMA THOCTPAHHBIX SMATEHTOB, OBJATAIINT BO3

TocynapcrBennsie 1ieHHbIe Oymaru Poccuiickoit ®eneparmu (06IHray BHEITHAX
00NHranMoHHBIX 3aiiMoB Poccuiickoii deseparnum).

Ilennple GymMarn HHOCTpPaHHBIX TOCYIAPCTB.
OO6JMraIuy HHOCTPAHHBIX SMUTEHTOB U MEXKIAYHAPOIHBIX ()MHAHCOBBIX OpTaHU3ALIMIL.

OpnHa eHHas Oymara

BHeOupkeBoit phIHOK.

T'ocynapctBennsle nieHHbIe Oymaru Poccuiickoiit denepariyin NpU3HAIOTCS aKTHBOM B
COOTBETCTBHUH C HACTOSIINM [Ipnito)keHUEM, eClIi OHHU SBIISIOTCS OONUralusiMU BHEITHUX
obranMoHHbIX 3aiiMoB Poccuiickoit deneparmn.

AKTHB NpHU3HAETCA Ha JaTy ero nocrtaBku GoHAY Ha OCHOBAHHHU JOKYMEHTOB,
MOATBEPKJAIOIIMX BIaICHUE AKTUBOM.

IIpu3Hanue akTHBa NpeKkpalaeTcs Ha AaTy ero noctaBku ®OoHIOM Ha OCHOBaHHU
JOKYMEHTOB, TIOATBEPIKIAIOIINX BBIOBITHE aKTHBA.

Jns onpenenenust crpaBeyIMBOM CTOMMOCTH HCIIOJIb3YIOTCSI HCXOIHBIE IaHHBIE,
BBIOpaHHBIC B CIICAYIONIEM NOpsaKe (yOBIBAaHHUSA IPUOPHUTETA):

1. HabGmronaemble aHHbie BHEOUp:KeBOro peinka — Bloomberg BGN generic Mid/last
(cpenmHss LieHa 3aKPBITHA PHIHKA) OLICHUBAEMOT'0 aKTUBA, MyOJIMKyeMast HH)OPMALMOHHON
cuctemoii Bloomberg. OreHka cripaBeAMBOil CTOMMOCTH OCYIIECTBISIETCSI C
HCIIONB30BAHMEM PHIHOYHOTO MO/IX0/1a. B KauecTBe CpaBeNIMBOI CTOMMOCTH aKTHBA
npuHuMaetcs nena Bloomberg BGN generic Mid/last Ha naty pacuera CHA. B ciyuae eé
oTcyTCcTBHS Ha jaary pacuera CHA, B KauecTBe CIPaBETHBON CTOMMOCTH aKTHBA
MpUHUMACTCS Hanbosee mo3anss neHa Bloomberg BGN generic Mid/last, eciu ¢ natel, Ha
KOTOPYIO OTIpe/ie/ieHa Takasi LieHa, pouuio He Gonee 30 qHEei.

2. Ecnii HeBO3MOYKHO OTIPE/ICUTh CIPABEUTUBYIO CTOUMOCTD IICHHOU OyMaru,
MOJTYYCHHOM B PE3yJIbTaTe KOHBEPTAIMU B HEe APYroi IIEHHON OyMaru, /i OICHKA
HCIOJB3YETCs CIIPaBEIMBas CTOMMOCTh UCXOHOM IICHHOW OyMaru Ha JaTy
KOHBEPTAILlUH, CKOPPEKTHUPOBAHHAS ¢ y4eTOM K03 (dHUIMEHTa KOHBEPTAIIUH, HO HE Ooee
yeM B TedeHue 30 nHel ¢ JaThl KOHBEPTALIMU.

3. Eciii HeBO3MOKHO OTIPEAEIUTD CIIPABEITHBYIO CTOMMOCTD IIEHHOW OyMaru, KoTopast
SIBJISIETCS IOTIOJTHUTEIILHBIM BBIITYCKOM, AJISl OLIEHKU UCIIONb3YETCs CIIPaBeAINBast
CTOUMOCTD BBIIYCKA, 10 OTHOLIEHHIO K KOTOPOMY JaHHBII BBINYCK SBISETCS
JIOTIONTHUTENFHBIM, HO He Ooiiee 30 THEH ¢ JaThl BKIFOUEHHS JOTIOJHUTEIBHOTO BBITYCKA.

4. Ecnu HEBO3MOYKHO OTPEIEIIUTh CIIPABEUIUBYIO CTOMMOCTD [IEHHOM OyMarw,
MpUOOPETEHHOM B pe3yiIbTaTe ee MEPBUYHOTO Pa3MELICHHs] IMUTEHTOM, CIIPABETUBAS
CTOMMOCTB TIPU3HAETCS PAaBHOM IIeHe MPUOOPETEHNs TaKoi IIeHHO# Oymary, Ho He Ooiiee
30 mHel ¢ naThl pa3MeIIeHHs.

5. Ananurrueckue nandbie - Bloomberg Valuation Service — BVAL MidLine
OLICHNBAEMOT'0 aKTHBa, MyOIMKyemas nHopMaoHHo# cucteMoii Bloomberg.

B kavecTBe cripaBe/TMBO CTOMMOCTH aKTHBa NpHHUMaeTcs ieHa Bloomberg BVAL
MidLine Ha naty pacuera CHA. B ciyuae e€ orcyrcTBus Ha aary pacuera CUA, B
KauecTBe CIPaBe/INBOM CTOMMOCTH aKTUBa NMPUHHUMAaETCsl HauboJiee MO3/Hss [IeHa
Bloomberg BVAL MidLine, eciu ¢ 1atsl Ha KOTOPYIO OMpeIeNeHa Takas [IeHa MPOIIIO He
6onee 30 nHeit.

6. Meroauka onpe/esaeHss CTOMMOCTH OOJIUranuii 110 aHaJOTUYHBIM aKTHBaM C
HNpUMEHEHHEM MOTHBHUPOBAHHOTO CYXJICHUS, YTBEPXKJCHHOTO YTIpaBIsioNniel KOMIIaHueH
CaMOCTOSITENIBHO MM C MPHBIICYCHHEM HE3aBUCHMBIX IKCIIEPTOB.

7. Ilpu OTCYTCTBMHM aHAJIOTHYHBIX aKTHBOB WIIM CYIIIECTBEHHOM 3aTPYIHEHUH B HX BBIOOpE
CIIpaBeAJINBasi CTOMMOCTb ONPEJIENACTCS HA OCHOBAaHUH OTYETAa OLICHIINKA.

8. Eciu Ha naty onpezeneHus clpaBeUIMBON CTOMMOCTH OTYET OLEHIINKA OTCYTCTBYET
WM HE MOXKET OBITh IPUMEHEH B COOTBETCTBHH ¢ HOPMAaTHBHBIMH ITPAaBOBBIMH aKTaMH,
CTOMMOCTB TaKol IleHHOH Oymaru npusHaercs paBHoii 0 (Hous).

B nary noraieHust OCHOBHOT'O JI0JITa 10 LIEHHOH OyMare B COOTBETCTBHH C YCIOBHAMU
BBIIYCKA €€ CIIPaBE/TNBAsi CTOMMOCTh KOPPEKTHPYETCS IO MOJHOTO 00eCHeHEHUS
(xoxdppumment obecrienenust 0 (Homp)), mpy yacTHIHOM HOTAIIEHIH HOMHHANA [IEHHOH
Oymaru KoppeKTHpyeTcs 10 HoIHOro obecreHeHus (ko3¢ ¢punuent odecuenenus 0 (Homp))
YacTh €€ CIIPaBE/UIMBOH CTOMMOCTH, MPOMOPLIMOHANIbHAS JI0JIC OTalaeMOil YacTH
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HOMUHAA;
neoNT IMUTEHTA [ICHHOU Oymarw;
BBEJICHUE B OTHOIICHUH SMHUTEHTA MPOIEYDP, IPUMEHSIEMBIX B Jielic 0 OAaHKPOTCTBE;

HHBIE COOBITHS.
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Ipunoocenue 8

OBJIMI ALIUM POCCUCKUX SMUTEHTOB, KPOME OBJUTALIMA BO3

OO6nuranuy pocCHUCKUX X035HCTBEHHBIX OOLIECTB, HOMUHUPOBAHHbIE B PyOIIsiX
BupskeBbie 00IHMIaluy POCCHICKHUX X035HCTBEHHBIX 001IECTB, HOMHHHPOBAHHbIC B PyOIISIX

T'ocynapcrBennbie 1ieHHBIe OyMaru Poccuiickoii demeparin, rocy1apCTBCHHBIC IICHHBIC
Oymaru cyobekToB Poccuiickoit @enepanuy 1 MyHHUIIUTIATHHEIC [ICHHBIC OyMaru,
HOMHHHPOBaHHBIE B PyOIIsIX.

OpnHa neHHas 6ymara

BHeOupxeBoit phIHOK.

AKTHB NpHU3HAaeTCA Ha JaTy ero nocrtaBku MoHAy Ha OCHOBAHHHU JOKYMEHTOB,
TIOATBEPKIAIOINUX BIAJICHHE AKTHBOM.

TIpu3HaHue aKTHBA NPEKpaIIaeTCs Ha JaTy ero nocTaBku POHIOM Ha OCHOBAaHUH
JOKYMEHTOB, TIOTBEPIKIAIOIINX BBIOBITHE aKTHBA.

Jyis onpesiesIeHusl CIpaBeUTMBOM CTOMMOCTH HCIIOIB3YIOTCS UCXOTHBIC JTaHHBIE,
BBIOpaHHBIC B CIIEyIONIeM Nopsake (YObIBAHUS MPHOPUTETA):

1. Ecnu HEBO3MOXKHO OTIPENICITUTh CIPABENIUBYIO0 CTOMMOCTD IIEHHOH OyMmarw,
MOJTYYCHHOM B PEe3yJIbTaTe KOHBEPTAIMU B HEe JPYroi IIEHHOH Oymaru, JJisl OI[CHKH
HCIONB3YETCs CIIPaBEIMBas CTOMMOCTh UCXOHOM IICHHOW OyMaru Ha JaTy
KOHBEpPTALUH, CKOPPEKTUPOBAHHAsI C y4eTOM K03(h(HIHEeHTa KOHBEPTAIUH, HO He Oolee
yeM B TedeHue 30 nHel ¢ JaThl KOHBEPTALIMU.

2. Ecnii HeBO3MOYKHO OTIPENICIUTh CIPABEUINBYIO CTOUMOCTD IICHHON OyMaru, KoTopas
SIBJISIETCS JIOTIOJTHUTENIBHBIM BBIITYCKOM, JUISL OLICHKH UCIIOJIb3YETCs CIpaBeIuBast
CTOMMOCTD BBIITYCKA, I10 OTHOLIEHHIO K KOTOPOMY JIaHHBIN BBIITYCK SIBJISETCS
JOTIOJTHUTENBHBIM, HO He Oontee 30 AHel ¢ AaThl BKIIOYCHHS AOMOIHATEIFHOTO BBITYCKA.

3. Eciu HEeBO3MOXKHO OIPEEIUTh CIIPABEIINBYIO CTOUMOCTD LICHHOH Oymar,
NpHOOPETEHHOM B pe3ysbTaTe €€ IMePBUYHOTO Pa3MENIeHHs] SMUTEHTOM, CIIPaBEUTUBAsT
CTOMMOCTB IIPH3HAETCS PAaBHOW IIeHE IPHOOPETEHNS TaKoi IIeHHO# Gymary, Ho He Goliee
30 mHel ¢ JaThl pa3MeIIeHHs.

4. Anamurnueckue nannsie - Bloomberg Valuation Service — BVAL MidLine
OLIEHHBAEMOTr'0 aKTHBa, IMyOIuKyemas nHpopManoHHO! cuctemoii Bloomberg.B kauectse
CIpaBeTNBOI CTOMMOCTH aKTHBA MpuHIMaeTcs ieHa Bloomberg BVAL MidLine Ha naty
pacuetra CHA. B ciydae e€ oTcyTcTBUs Ha aTy pacueta CHA, B kauecTBe CIIpaBeAIMBOI
CTOMMOCTH aKTHBa NMpPUHUMaeTcs Hanboee mo3aHss eHa Bloomberg BVAL MidLine,
€CITH C JIaTHl Ha KOTOPYIO OMpeeseHa Takas [ieHa mpouuio He 6oiee 30 qHei.

5. Meroauka onpeneneHns: CTOMMOCTH OOJUTAINiA TI0 AaHATIOTUYIHBIM aKTHBaM C
NPUMEHEHUEM MOTHBUPOBAHHOTO CYXKIEHHUs, YTBEPKICHHOIO Y IIPaBIAoniell KOMIaHUEH
CaMOCTOSITEIBHO WITH C TIPUBJICUCHIEM HE3aBUCHMBIX SKCIIEPTOB.

6. IIpy OTCYTCTBMHM aHAJIOTHYHBIX aKTUBOB WJIM CYIIIECTBEHHOM 3aTPYAHEHUH B X BBIOOpE
CIpaBeUIMBasi CTOUMOCTD OTPENCISIETCS HA OCHOBAHHUHU OTYETa OLICHIIHKA.

7. Ecnu Ha naty omnpezeneHus ClipaBeAaMBOi CTOUMOCTH OTYET OLEHINNKA OTCYTCTBYET
WA HE MOXKET OBITh TPUMEHEH B COOTBETCTBHU C HOPMATHBHBIMHU MPABOBBIMH aKTaMH,
CTOMMOCTB TaKoil IeHHOW Oymaru nmpusHaetcs paBHoit 0 (Hous).

B jary morameHHs OCHOBHOTO JI0JIra 110 LIEHHO# OymMare B COOTBETCTBHH C YCIOBHUSIMHU
BBIIYCKa €€ CIIPaBeUINBAasi CTOMMOCTh KOPPEKTUPYETCsI IO TTOJTHOTO 00ECIIeHEHHS

(ko3 punment obecnienenust 0 (Homp)), mpy yacTHYHOM MOranieHM HOMHHAJIA [IEHHOM
OyMmaru KOppeKTUpyeTcs 10 oJHoro obecueHeHus (koad¢punment odecuenenus 0 (Homp))
YacTh €€ CIIPaBE/UIMBOH CTOMMOCTH, MPOMOPIIMOHANIbHAS JI0JIC OTalaeMOil YacTH
HOMHHAJIA,

nedonT SMUTEHTa [IEHHOH Oymaruy;

BBEJICHHE B OTHOLLIEHUH SMHUTEHTA IIPOLIEAYD, IPUMEHAEMBIX B Jieie 0 OaHKPOTCTBE;

WHBIE COOBITHSI.
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Ipunoocenue 9

AKIMU POCCUMCKUX SMUTEHTOB

AKIUH POCCUHCKUX XO3SICTBEHHBIX OOIIECTB.

OpHa neHHas Gymara

MockoBckast Guprka, BHEOUPIKEBOW PBIHOK

AKTHB NpHU3HAaETCA Ha AaTy ero noctaBku GoHAY Ha OCHOBAHHHU JOKYMEHTOB,
MOATBEPKJAIOIIMX BIaICHUE AKTUBOM.

IIpu3Hanue akTHBa NpeKpaIacTcs Ha AaTy ero noctaBku @oHI0M Ha OCHOBaHUHU
JIOKyMEHTOB, OATBEPKAAIOIINX BEIOBITHE aKTHBA.

Jlnst omipeneneHns CpaBeAIMBON CTOMMOCTH HUCTIONB3YIOTCS HCXOAHBIE JaHHBIE,
BEIOpaHHBIE B CIIEAYIOLIEM HOps/Ke (yOBIBaHUS IPHOPUTETA):

1. Ecniu HeBO3MOXKHO OIPENEINTh CIPABEIIMBYIO CTOMMOCTD IIEHHOI Oymaruy,
TIOTYYeHHOH B pe3yNbTaTe KOHBEPTAIHU B Hee IPYroi IIeHHOH OyMary, JuIs OIeHKH
HCIIONb3YETCsl CIIPaBe/UINBasi CTOMMOCTh HCXOJHOW IIEeHHOH OymMaru Ha nary
KOHBEpPTALlH, CKOPPEKTUPOBAHHAsI C y4eTOM K03(h(HUIHEHTa KOHBEPTAlK, HO He Ooliee
yeMm B TedeHue 30 1HEH ¢ JaThl KOHBEPTALUH.

2. Ecnu HeBO3MOXKHO OMPEIEIUTh CIIPAaBEeUTUBYIO CTOMMOCTD LIEHHOM OyMaru, KoTopas
SIBJISIETCS IOTIOJTHUTEIBHBIM BBIITYCKOM, JUISL OLICHKH UCTIOJIB3YETCsl CIpaBeJInBast
CTOMMOCTD BBIITYCKA, 10 OTHOLIEHHUIO K KOTOPOMY JIaHHBIN BBIITYCK SIBJISETCS
JOTIOJTHUTENBHBIM, HO He Oontee 30 AHei ¢ AaThl BKIIIOUEHHS TOMOJTHUTEILHOTO BBITYCKA.

3. Ecin HEBO3MOXKHO OIPEEIUTh CIPABEIIMBYIO CTOUMOCTD LIEHHOI Oymaruy,
TIpHOOPETEHHOH B pe3yNIbTaTe €€ IMEPBUYHOTO Pa3MELICHHs] SMUTEHTOM, CIIPAaBETNBAs
CTOMMOCTD TIPU3HAETCS PABHOM IIeHE MPUOOPETEHHUs TaKoil IeHHO# OyMaru, Ho He Oolee
30 mHel ¢ JaThl pa3MeIIeHHs.

4. MeTonuka onpeneneHust CTOMMOCTH aKIHH 110 aHAIOTHYHBIM aKTHBaM C IPUMEHEHUEM
MOTHBHUPOBAHHOTO CY)KJI€HHSI, YTBEPKIAECHHOTO Y IIpaByIstolIel KOMIIaHue
CaMOCTOSITEIBHO WU C IIPUBJICUEHHEM HE3aBUCHMBIX SKCIIEPTOB.

5. Ilpu OTCYTCTBMHM aHAJIOTHYHBIX aKTHBOB WJIM CYIIIECTBCHHOM 3aTPYAHCHUH B HX BBIOOpE
CIIpaBeAJINBasi CTOMMOCTb OIPEEINseTCs Ha OCHOBAaHUM OTYETA OLICHIIUKA.

6. Ecn Ha aTy ompesieNieHus! CIIpaBeUIMBON CTOMMOCTH OTYET OLICHIINKA OTCYTCTBYET
WM HE MOXKET OBITh MPUMEHEH B COOTBETCTBUM C HOPMATHBHBIMH IIPABOBBIMH aKTaMH,
CTOMMOCTB TaKoil IeHHOW Oymaru nmpusHaercs paBHoit 0 (Hous).

Jedont smuteHTa 1IeHHOH Oymaru;
BBEJICHHE B OTHOIICHHH SMHUTEHTA POLELYP, IPUMEHSIEMBIX B Jeie 0 GaHKPOTCTBE;
MHEIE COOBITHS.
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Ipunooicenue 10

WHBECTULUMOHHBIE AU

VIHBECTHIIMOHHBIE [Tal OTKPBITHIX, HHTEPBAIBHBIX M 3aKPBITHIX TACBBIX HHBECTHULIHOHHBIX
(OH/IOB M aKLIMK aKIIMOHEPHBIX HHBECTUIIHOHHBIX (DOH/IOB, OTHOCSIIUXCS K KATCTOPHU
(donmoB obmHranuii WiKn GOHIOB JEHEKHOTO PhIHKA.

OpnHa neHHas Oymara

MockoBckast Guprka, BHEOUPKEBOU PBIHOK

AKTHB MpHU3HAETCA Ha JaTy ero nocrabku MGoHIy Ha OCHOBAaHHU JOKYMEHTOB,
TIOATBEPKIAIOINUX BIaJICHHE AKTHBOM.

IIpu3HaHue akTHBA MpEKpaIaeTcst Ha AaTy ero nocraBku PoHIOM Ha OCHOBAHHU
JIOKyMEHTOB, OATBEPKAAIOIINX BEIOBITHE aKTHBA.

CrpaBeanuBas CTOUMOCTD OIPEAEIAETCS Ha OCHOBAHUM MOCIEAHUX JOCTYIHBIX CBEACHUM
0 CTOMMOCTH MHBECTUIIMOHHOTO Tast (aKIMH aKIHOHEPHOT'O HHBECTUIIMOHHOTO (OHAR),
pacKpbIBaeMbIX Ha OQULIHAIBHOM CaliTe yIpaBJIAomel KoMIaHuy (poHa (aKIHOHEPHOTO
HMHBECTHIIMOHHOTO (h)OH[IA) WM NPEAOCTABICHHBIX 110 3a1pocy.

AHHYJTHPOBaHUE JTHIEH3UH YIIPABILIIONICH KOMIIAaHUHU (AaKIHOHEPHOTO HHBECTHIIMOHHOTO
tdonpa);
HMHBIE COOBITHS.
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Ipunoocenue 11

JENO3UTAPHBIE PACIIUCKHU

Poccuiickue 1 HHOCTpaHHBIC ICTIO3UTAPHbIE PACIUCKH Ha LICHHbIE OyMaru

OpHa neHHas Gymara

BHeOupxeBoit phIHOK.

AKTHB NpHU3HAaETCA Ha AaTy ero noctaBku GoHAY Ha OCHOBAHHHU JOKYMEHTOB,
MOATBEPKJAIOIIMX BIaICHUE AKTUBOM.

IIpu3Hanue akTHBa NpeKpaIacTcs Ha AaTy ero noctaBku @oHI0M Ha OCHOBaHUHU
JIOKyMEHTOB, OATBEPKAAIOIINX BEIOBITHE aKTHBA.

VcToYHMK NaHHBIX: HAOI01aeMbIe TAHHBIC AKTUBHOTO PHIHKA B OTHOIICHUN
KOTHPOBOYHBIX IIeH 0a30BOTO aKTHBA.
CripaBeniBasi CTOMMOCTh aKTHUBA OMpeeNsieTcs KaK MPOU3BEICHNUE KOTUPOBOYHOH LIEHBI

6a30BOT0 aKTHBa, YMHOKEHHOT'O HA KOJIMYECTBO aKIUH, YIOCTOBEPEHHBIX ACMO3UTApHOI
PaCIUCKOMN.

Hedonr smuTeHTa HieHHOM OyMaru;
BEJICHNE B OTHOLIEHHU SMHUTEHTA IIPOLEYp, IPUMEHIEMBIX B JieJie 0 0aHKPOTCTBE;
HHBIE COOBITHS.
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JIEBUTOPCKASI/KPEJUTOPCKASI 3AJ0KEHHOCTD KPATKOCPOYHASI

TIpouast neduTopCcKas/KpeANTOPCKAs 3aJOTKEHHOCTb.
ABaHCBI BBIIaHHBIC/TIOJTyICHHBIC.

Jorosop.

IIpouas medutopckas/KpeAUTOpPCKast 3aJ0JKEHHOCTD ¥ ABAaHCHI BBIAHHEIE/TI0JTyYeHHEIE
MPU3HAIOTCA Ha ATy BOSHUKHOBEHHUS HMYILIECTBEHHOTO MpaBa, TpeO0BaHuA/0043aTeNIbCTBA,
€CJIM CPOK MCIIONHEHHS JIOJDKHUKOM 0053aTeNIbCTBA HE TIPEBBILIAECT OHOTO rojia ¢ AaThl
€ro BO3HUKHOBEHHS (KpoMe 1eOUTOPCKOi 3aJ0JDKEHHOCTH OpOKepa B CyMMe OCTAaTKOB Ha
OpoKepcKoM cyeTe, eciu OpoKep He BIIpaBe UCIIONB30BATh B CBOMX HHTEPECax JICHEKHbIE
CpelcTBa, HAXOAAIIMECS HA TAKOM CYeTe).

Ocobennocmu npusHanusi 0eOUMoOPCKOU 3a00NACEHHOCIU NO BbINIAME OUBUOCHO08 NO
aKyusm:

Jlama npusnanus 0ebumopckoi 3a00JHCeHHOCMU NO BbINIAME OUBUOEHA08 NO AKYUAM 6
OMHOWEHU:

- aKYULl POCCULICKUX DMUMEHMO8 s18Isilemcsl 8 coomeemcmeuu ¢ ungopmayueit HKO AO
HP] unu opuyuansuuix caiimos smumenma yeHHwix oymae - oama uxcayuu peecmpa
AKYUOHepo8 Ol BLINAAMbL OUBUOCHO08;

- aKyuil UHOCMPAHHBIX IMUMEHMO8 A6IsIemcsi ¢ coomeememeuu ¢ ungopmayuei HKO AO

HPI] u unghopmayuonnou cucmemoti "brymbepe"(Bloomberg) - dama, na komopyio
onpeoensomes iuya, UMeruue npaso Ha nojiydeHue OusUOeHo0s;

- aKyuti, no KOMopvimM UHGOPMAYUsL 8 8bIUEYKA3AHHBIX UCTNOYHUKAX OMCYMCMEYem, 8 MoM
yucne o pasmepe NPUYUMAIOWUXcsl GbINAAm, - 0ama 3a4UCICHUsI OCHENHCHBIX CPeOCmE
(Ousudenoos) na pacuemuwiii cuem Pouoa, 8 Mom uucie Ha ciem b6pokepa.

Ocobennocmu npusHanus 0ebumopckol 3a00IHCEHHOCIU N0 NPOUEHIMHOMY 00X00V No
OCHECHBIM CPeOCIBAM HA CHemax:

Cnpaseonusas cmoumocms 0e6umopcKoll 3a00IHCEHHOCHU NO RPOYEHMHOMY 00X00Y HO
OCHEMNCHBIM CPEOCMBAM HA MEKYWUX (PACUENHbIX) CHemax 8 KpeOUmHbIX OP2AHU3AYUAX
onpedensemcst 8 CyMMe HAUUCICHHbIX CO2NACHO YCA0BUAM CONLAUECHUS NPOYCHMO8 HA
CYMMY HECHUNCACMO20 OCIMAMKA - 8 CILyUAe, eCU YCI0BUSL HAYUCTICHUS NPOYECHMO8
NO360ISION PACCUUMAMb UX DAZMED HA OAMY ONpedeileHus Cnpasediusoil CmoumMoCni.

Ocobennocmu npusHanust 0eOUmMopCKoU 3a00AHCEHHOCIU NO NO2AULCHUIO IMUMEHMOM
OCHOBH020 00124 NO_00I208bIM UCHHbIM OYMA2aM:

Hama npusnanus 0edumopckoti 3a0014ceHHOCU NO YACMUYHOMY/NOTHOMY NO2AUEHUIO
IMUMEHMOM OCHOBHO20 00/12d - 0AMA NO2AULEHUS 8 COOMBEMCMEUU C YCI08UAMU BbINYCKA
0071206011 YeHHoU Oymazu.

Ipu3Hanue npoyeit 160U TOPCKOH/KPeJUTOPCKON 3a10JDKEHHOCTH PEKPaIaeTcst Ha 1aTy:
—  HCIOJIHEHUs 0053aTeIbCTBA JODKHUKOM;
—  YCTYIKH IIpaBa TpeOOBaHHS K JOJDKHUKY (LecCcHs);
—  TpEeKpalIeHHs] UMYIIECTBEHHOTO NpaBa TPeOOBAHHUS 10 HHBIM OCHOBAHHSM.

AKTHB/00513aTENHCTBO OLIEHUBAETCS B CyMMeE 3aJI0JDKEHHOCTH, OIPE/IeTIeHHON B
COOTBETCTBYIOIINX TOKYMEHTaX, 03 KOPPEKTHPOBOK (110 HOMUHAIY).

HawnGosnee BeposiTHBIE, HO HE NCYEPIIBIBAIOLINE COOBITHS:
0aHKPOTCTBO JeOUTOpA, BBEACHHE BHEITHETO YIPABICHHUS IeONTOpPA;

TIPOCPOUKa JIOJDKHHIKA, COCTABIIIONAst OoJiee ueM 6 MecsIeB ¢ JaThl HACTYIUICHHS CPOKa
€€ MOJIHOT'O NOTAlleHUs], YCTAHOBJIEHHOTO B COOTBETCTBYIOLIUX JOKYMEHTAX;
3HAUUTENbHbIE U3MEHEHHS B TEXHUUECKUX, PHIHOUHBIX, SKOHOMUYECKHUX HIIH TPABOBBIX

YCII0BHAX, B KOTOPBIX ,Z[CGI/ITOP OCYHICCTBJIACT ACATCIIBHOCTD U KOTOPBIC TIO3BOJIAIOT
CaeJIaTh BBIBOJ O HEIIOTAILICHUH HCGHTOPCKOﬁ 3aJ10JDKEHHOCTHU B CPOK.
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Ipunoocenue 13

JEBUTOPCKASI/KPEIUTOPCKAS 3ATOJKEHHOCTD JOJTOCPOYHA S

TIpouast neduTopCcKas/KpeANTOPCKAs 3aJOTKEHHOCTb.
ABaHCBI BBIIaHHBIC/TIOJTyICHHBIC.

Jorosop.

IIpouas medutopckas/kKpeauTopcKas 3aJ0JDKEHHOCTD M aBaHCHI BBIIAHHBIE/ IOy YeHHEIS
MPU3HAIOTCS Ha ATy BOSHUKHOBEHHSI HMYILECTBEHHOTO MpaBa TPeOOBaHHs/00s3aTeNIbCTRA,
€CJIM CPOK HMCTIOJTHEHHS TOJDKHUKOM 00513aTeNNbCTBA MPEBBILIAET OHH O] C IaThl €0
BO3HUKHOBEHHS.

TIpu3Hanue 1eOHTOPCKOI/KPEAUTOPCKOIL 3a10KEHHOCTH MPEKPAIaeTCs Ha IaTy:
- ACTIOJIHEHHUS 00513aTeNIbCTBA JOJKHIKOM;

- YCTYIIKM IpaBa TpeOOBaHUS K TOJDKHUKY (Leccus);

- IPeKpamneHus UMYIIECTBEHHOTO IIpaBa TPeOOBaHMUS 110 HHBIM OCHOBAHHSM.

CrpaBeiBasi CTOMMOCTD aKTHBa/00513aTeNIbCTBA ONPEIEIIETCS C UCIIOIb30BaHUEM
JTIOXOIHOTO TIOJIX0/Ia M0 OXKKIaeMOi puBeieHHOM cTonMocTH ([Iprtoxenue 4).

B kadecTBe CTaBKH JUCKOHTHPOBAHUS [Tl aKTHBA/00SI3aTEILCTBA UCTIONB3YETCS PHIHOYHAS
CTaBKa IO KPEJUTaM B BATIOTE 0053aTeNILCTBA, CKOPPEKTUPOBAHHAS HA JIATY MIEPBUYHOTO
MPU3HAHMS aKTHBa/00513aTeIbCTRA.

CraBKa TUCKOHTHPOBAHHUS ONPECISICTCS MO COCTOSHHIO Ha ATy IEPBUYHOTO TIPHU3HAHUS
aKTHBa/00s3aTeNbCTBA U HA ATy Havajla MPUMEHCHUsI H3MEHEeHUI U JOTIOTHEHHH B
Hacrosiue [IpaBua B yacTi U3MEHEHHS BHa PHIHOYHON CTABKH [TOCIIE IEPBOHAYATEHOTO
Mpu3HaHus. B OCTaNbHBIX CITydasx KOPPEKTUPOBKA PHIHOYHON CTABKU HE POU3BOIAUTCS -
CTaBKa, NPUMEHEHHAsI B KAYeCTBE CTAaBKK TUCKOHTHPOBAHUSI B BBILICYKa3aHHBIC JATHI,
MPUMEHSETCS B TCUYCHUE BCETO MOCIEAYIOIIETO MeprUo/ia MpU3HaAHUS
aKTHBAa/00513aTeNbCTBA. [10 OTHOMICHHUIO K aKTHBAM/0053aTeIbCTBAM, BRIPAKCHHBIM B
HWHOCTPaHHOU BAJIOTE, IPUMEHSETCSI PHIHOYHAS CTaBKa 03 KOPPEKTUPOBKH.

BBezenue B OTHOLICHUH 1eOUTOpa TPOLEAYP, IPUMEHSIEMBIX B Jiesie 0 OaHKPOTCTBE;
MPOCPOYKA JIOJDKHKUKA, COCTABJISAIONIAs Ooyiee YeM 6 MECAIIeB C IaThl HACTYIUICHUS CPOKa
ee MMOJTHOTO MOTANIeHHUS, YCTAHOBJICHHOTO B COOTBETCTBYIOLINX JOKYMEHTAX;

HMHBIE COOLITHS.
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Ipunoocenue 14

KOPPEKTUPOBKA CIHPABEJJIMBO CTOMMOCTH HNOIJEKAIETO MOJYYEHUAIO/BBHIBLITHIO
OUHAHCOBOI'O AKTUBA

KoppeKkTHpoBKa CIPaBEATHBOM CTOMMOCTH OUISKALIETO MOIYICHUIO/BEIOBITHIO
(hMHAHCOBOTO aKTHBA

JoroBop, ot4eT Opokepa B pa3pes3e BHIa/THIIA aKTHBA.

TIpu3HaHie KOPPEKTUPOBKH CIPABETUBON CTOMMOCTH TOUISKAIIETO
MOJTyYCHUIO/BBIOBITHIO aKTHBA, TPU3HABAEMOTO 10 JIATe PACYETOB, OCYIICCTBISCTCS aTON
3aKJIIOYCHHS CCTKH B Ka4eCTBE NeOHTOPCKOM/KPEAUTOPCKOIT 3a10DKEHHOCTH.
TIpekpalienne IpU3HAHUS OCYLIECTBIIAETCS MO AaTe pacyeToB 6a30BOro GUHAHCOBOTO
aKTHBa.

CripaBeiiBasi CTOMMOCTh KOPPEKTHPOBKU OMPEACIISICTCSI:

- KaK pa3HHIa MEXKIY IOTOBOPHOM H CIPABENTMBON CTOMMOCTBIO (PHHAHCOBOTO aKTHBA K
BBIOBITHIO;

- KaK pa3HuIla MKy CIPABEAIMBON U JOTOBOPHON CTOMMOCTHIO (PUHAHCOBOTO aKTHBA K
MOJYYCHHIO.

Crpanura 27 u3 28



IIpasuna onpedeneHuss CMOUMOCMU YUCTBIX AKMUBOS 00O Ynpagasiomas KOMIAHHS KAPHKANHTA
OITU® obnueayuii «Apuxanuman — [ 1o6anvHble unsecmuyuu»

Ipunoocenue 15

D®bLIOYEPCHBIE KOHTPAKTbI

DbroYepCHBI KOHTPAKT

OnuH KOHTPaKT

MockoBckast Oupika

Db104YepCHBI KOHTPAKT NPU3HACTCS HA ATy OTPa)KeHHs B OTYeTe OpoKepa NpHOOpeTeHUs
COOTBETCTBYIOIIET'O CPOYHOTO KOHTPAKTA Ha OUpIKe.

Tpekparenue npusHanus OpIOYEPCHOrO KOHTPAKTa OCYIIECTBISCTCS Ha IATY OTPaKCHHS
B OT4eTe OpOKepa pealln3allii COOTBETCTBYIOLIETO CPOYHOIO KOHTPAKTa Ha OUpiKe, a
TaKXkKe MPHU NPEKPAIEHUH B COOTBETCTBUH C KOHTPAKTOM TpeOOBaHHMIT 1 0043aTeNbCTB (B
TOM YHCJIC, IIPH UCTIOJIHCHHU KOHTPAKTA).

Op10uepCcHBIH KOHTPAKT IIPU3HASTCS KaK aKTUB, €CJIN CIIPABEIHBAsi CTONMOCTh
HMMYIIECTBEHHBIX IIPaB MIPEBBIIAET CIPABEIHBYIO CTONMOCTE 0053aTENILCTB U3
KOHTPAKTA.

DpI04epCHBIH KOHTPAKT MPU3HACTCS KaK 0043aTeNbCTBO, €CIH CIPABEATINBAsI CTOMMOCTh
00513aTeNBCTB MPEBBIIACT CIPABEAINBYIO0 CTONMOCTh HMYIIIECTBEHHBIX MIPaB U3
KOHTPAaKTa.

CrpaBennuBoi cTouMOCThI0 DBI0UEPCHOT0 KOHTPAKTA SBIISIETCS €T0 MOCTEAHSS pacueTHast
LIeHa, oTpeensieMast U packpbiBaeMasi MOCKOBCKOM OupiKeii.

B ciydae, ecnmu KOHTpakT siBisieTcst Map kupyeMbIM 1 DOHIOM Ha 1aTy OLEHKH OTPAKEHBI
BCE PAcUeThI 10 BapHALMOHHON Map:Ke, CIpaBeAnBas CTOUMOCTh PbprodepcHOTO
KOHTpPaKTa paBHA HYIIIO.

Jedont smutenTa 6a30BOY IIEHHOMN OyMaru;
HMHbIE COOBITHS.
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